Fiscal Model: SIR 6 CS1, 24.3% APFC Total Return FY21, & 6.2% FY22+; Senate SCS1 Budget Growing

with 2% Inflation Annually; No Overdraws of ERA Allowed

Price Scenario

Spring Forecast

UGF Revenue/Budget Production| Spring Forecast Dividend Check
($ miIIions) $4,000
$9,000 COST VARIABLES i I el
Operating Budget $3,500 o 1
58,000 Starting Point (FY22) 22 SCS1 3000 B
veeshes Growth Rate 2.00% : / e ————
7,000 - tecssavecsspececs® Budget Change (FY22+) $ - 52500 o
’ RAMPELES A - Tax Credit Payments Statutory ’ ' el
School Debt Reimbursement 100% ‘ )
$6,000 — - | ——1 — $2,000 /
B Capital Budget (FY22-30) $176.7m FY22, Infl Adj s1500 %
$5,000 o —_ — FY22 Capital Bond ($350m)
Supp Budget (FY22+) 50.0 $1,000
$4,000 ———— —— -
REVENUE VARIABLES 6500
New Revenue Begins (FYXX) N
$3.000 BE B ] ] Sales Tax Type N 0
Sales Tax Rate 0% FY20  FY21  FY22  FY23  FY24  FY25  FY26  FY27  FY28  FY29  FY30
#2.000 Motlglf:;r:l $:§ m @f@mStatus Quo e Current Scenario
$1,000 — . Alesr::;e?)rtl;e:nr;lew Tax ($miyr) $0.0 Permar:\ent Fund
© Inflation Rate 2.00% FY Ending Balance
FY21  FY22  FY23  Fy24  FY25  FY26  FY27  FY28  FY29  FY30 PF Investment Return - 24.3%FY21, 6.2% Fy22+ :Z:ZZZ
% Realized 6.20% '
== Revenue [ PF Plan [ CBR/SBR Draw Population Growth Rate Labor Stats :j:ZZZ
ISl ERA Draw @ e e Budget @@ Budget Less Dividend CBR Earnings 2.00% 570:000
BudgetReserves Reserve Priority CBR 65,000
FY Ending Balance Minimum CBR Balance| $ 500 $60,000
425,000 Unplanned ERA Draws N $55,000
$50,000
Permanent Fund Plan SB 26 $45,000
$40,000
$20000 FY19  FY20  FY21  FY22  Fv23 FY24  FY25  FY26  FY27  FY28  FY29
PLAN SPECIFICATIONS o . ) .
M Scenario Principal [ Scenario ERA M FY20 Balance Adjusted for Inflation
Payout to GF
15,000 y
: Pg,\(z\'\/’l\(/;;mu; ggg"z Impact of ERA Draws on POMV
Override Ends 21 $3,800
$10,000 $3,600
Dividend e [
FY22 Override N s3.000
$5,000 - % of Stat Net Income to Div 0% $2,800
% of POMV Draw to Div 50% $2,600
Dividend Floor 0% $2,400
0 = Floor Ends 0% $2,200 |-
FY2L  FY22  FY23  FY24  FY25  FY26 FY27  FY28  FY29  FY30 % of Royalties to Div 0% 52000
Fixed Dividend $ i FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30
LISBR HCBR M ERA s ) - ) -
Repay Dividends None 14 Draw with Annual 5% POMV M Long-Term Reduction in POMV If ERA Fills Deficits
FY21  FY22 FY23 FY24  FY25  FY26  FY27  FY28 FY29 FY30 Balanced Budget Dividends N
ERABal. | 18,262| 16,433| 17,769 19,137| 20,426| 21,636| 22,734| 23,853| 24,966| 26,087 POMV Deduction Before Div None FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30
Surplus/
(Deficit) -611] -1,604| -1,299| -1,223| -1,117| -1,063] -917 -827| -783] -688| FY22 Transfer ERA to CBR $3,000 POMV Draw| 2933 | 3,091 | 3,069 | 3321| 3490| 3635| 3781| 3952| 4,013| 4,100| 4,176
CBR/SBR Inflation
Bal. 830 | 2,282 | 1,031 10 0 0 0 0 0 0 ERA /PCE to Corpus FY-End 23 Y Proofing 4,758 - - - - - - - - - -
%Budget fr.
Savings 11% 25% 20% 18% 16% 15% 13% 11% 11% 9% New Royalties to PF 50% Plan % 5.25%| 525%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%
ERA Draw
Beyond
POMV 0] 3,000 0 0 0 0 0 0 0 0 All Royalties to PF N Effective % 44%| 4.7% 7.8%| 4.3% 4.4% 4.5% 46%| 47% 47% 47% 4.7%






