
BofA llAWAilANNOllNCES MAJOR PROGRAMS FOR RAW AIIAN 
HOMELANDS AND FILIPINO HOUSING 

HONOLULU, O!a Y l.o · 1994 -Banlc of America Hawaii tcd,y announced that it 

has established a comprehensive pro~ to enhance service to !he n,t.'ve Hawaiian and 

Filipino communities. 
The program ln<;ludes: 
• A $150 million residential mortgage loan goal by J\198 oa Department of 

Hawaiian Rome Lands under the FHA 247 program. 
• A $100,000 grant program over the next three years tars•ted to nonprofit 

organizations that provide affordable housing for Filipinos in Hawaii. Applications for 

the grants will be available by July 1. 

• Al)pointmi:nt of two community lending specialists who v.ill be responsible fur 

developing and executing outreach and liaison programs for !h~ Hawaiian and Filipino 

communities. 
'This is a very aggressive program and it reflects the fact that we intend to expand 

our community lending a~ as we grow our business in Hawaii,' said BofA Hawaii 

Chairman Richard L. Humphreys. "Department of H&Waiian Home I.ands loans are not 

only good business for Bank of America - they a!so contn1>ute to a stronger economy and 

higher quality oflifi in Hawaii.• 
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Claudia Shay, cxcc:u1ivc clircctorofSelf-Hdp Corporation C'fHawaii. sid, "k 

soomeonewho has been involved in sdf-heip housing ior over a decade. inclu<fmg 

projects on Department of Hawaiian Home Lands, I am exceedin£1Y pleased and excited 

about Bank of America Hawaii's commiunentto the FHA 247 pro~· 

Bank of America said it expects to account for approximately 50 percent of all 

FHA 247 loans made in Hawaii by 1998. It is ~e Jar~~ ~ingl_e _cc:-.mi!m~!'t by~-
financial institut.!!!!1 in Hawaii to the FHA 247 program. ' ... · Qyerthe past two years, --- . BofA Hawaii bas hdped nearly 40 native Hawaiian families finance homes through the 

program. 
Bank of America Hawaii provided more than $50 million in loans to lower income 

communities and families ~wing 1993, priman1y in home loans. 

During 1993, BofAHawaii introduced several new lending products to ·meet the 

.needs oflow-income consumers, includ1ng the Neighborhood AdY.ntage home loan 

program· and BASIC consumer loan program. which have fle:aole l!ndetwriting criteria to 

enable more low- and moderate- income borrowers to qualify. The bank also recently 

introduced Advantage Business Credit, a business ioan program that offets variable rate 

lines of credit or loll!IS between $2,500 and $100,000 to meet the fl.uncial needs of small 

· businesses. 
The Community Development Office of Bank of America, FSB is currently 

offering, in cooperation with the County ofKauai, a special $30 mfilion allocation in 

affordable housing construction financing to assist in the post-Tniki reoovety. 
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In January. Bank o[America Hr.wail announced that Bank <>f America. FSB, has 

been rated •sat¥,ie10ry" by the Office oflhrift Supemsion (OTSJ for support of the 

Community ReinveoimentAct (CRA}. Bank of America Hawaii is the major banking 

division orBank of Am~ca, FSB. A "satisfa~ry• rating is the sco~c.d-~Jghest raung 

under the CRA examination process. 
"We bcUCYC the special lending programs we have developed over the past year in 

Hawaii, combined ffllh our c:omrnunity lending goal, represent on~ of the most substantive 

and co~prehcnsivc ~mmunlty icnding programs in the state.• said Humphreys. 'As we 

move forward, we will continue to seek input frgm a broad spectrum of community 

organizations to.ensure that Wd are building elI'ective and responslv, community lending 

programs.• 
The bank's community development programs target low- and moderate-income 

communities and individuals by providing housing, consumer, and ,~call business loans as 

well as investments, grants and technical assistance in support oftha Community 

Reinvestment Act, which was enacted by .Congress to encourage 6.~lI!cial inslitutions to 

identify and help meet the credit needs of their commwiities . 
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