Buf A HAWAIL ANNO'UNCES MAJOR PROGRAMS FOR HAWAHAN
BOMELANDS AND FILIPINO HOUSING

HONOLULU May1d. 1994 -Bank of America Hawan cday announced that it .
has estabiished a oomprehenswc progmrn to enhance service to the native Hawaiian and
Filipino commnmtxes.
The program inchudes:
« A $150 million residential mortgage loan goal by 1998 on Depariment of
H_aWananHome Lands under the FHA 247 program.
e A 5100,000 W_program over the next three years targeted to nonprofit
'organizations lhat provide affordable housing fdr Fxlipi'vnps in Hawaii. Applications for ‘
~ the grants will be available by Iuly 1. | |
. Aﬂpomunetu of two conumxmty lendmg specta!:sts who will be responsible for
developing and executing Outreach and Liaison programs for thz Hawaiian and Filipino
communities.
"Thxs isavery aggwss:ve program and it reflects the fact that we intend to cxpand
our commumty lending nctmty as we grow our business in Hawaii,” 'said BofA Hawaii

‘ Chmrman Richard L. Humphreys. “Depaxtment of Hm'auan Home Lands loans are riot

orﬂy good busmess for Bank of America - they also contribute 10 a stronger economy ad
higher quality of lifein Hawaii."
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- Claudia Shiy, cxecutwc diredor of Self-Help Corporation of Hamn said, "As
- soomeone. who has been involved in self-heip housing for overa decade. including:.
- projects on Depmmm of Hawaiian Home Lands, Iam exceedm:lx p‘eased and exmed
* abom Bank of America Hawans commitment to the FHA 247 prozram.”
Bank of Amenca sas.d it expects m account for appmxxmatelv 50 percent of all
‘ FHA 247 !oans woade in Hawaii by 1998. Itisthe la.rgest smg!c cc -'ufmcnt by any o
financial msutumn in Hawaii to the FHA 247 program. ™ ° 0v=r the past two years,
| BofA Hmu bas helped ncarly 40 nat:vc Hawaiian fa.milxcs finance homes through the
" program. ‘

Bank ofAmenca.Hnwan provxded more than SSO million in loans to lower income

commumus and families during 1993, primarily i in home loans.. ,
During 1993, Bot‘AHawa.u introduced several new lending products to meet the |
needs of low-income consumers, including the Neighborhood Ad\'anlagc home loan
program "and BASIC consumer loan program. which have flexible Lndem'ntmg criteria to
enable more low- and moderate- incomé borrowers to qualify. The bank also recently
mtroduced Advantage Business Credit, a business joan program it that offers variable rate
lines of credit or loans between $2,500 and $100,000 to mect the financial needs of small
‘ busmcssu ,
The Conunumty Development Office of Bank of America, FSB is currently
offering, in cooperation with the County of Kauai, a special $30 mififion allccation in

effordable housing construction financing to assist in the post-Tniki recovery:
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ln Ianua:y Bank of Amencx Hawaii announced that Bank of : -\menca FSB th
been rated sausfamsy by the Office of Thrift Supemaon (OTS ) for <uppon of the
Commumty Reinvestment Act (CRA). Bankof Ammu Hawaii is the miajor bankmg
' dmsmn of Bank of Amcna., FSB. A sausfactory rating is the <e"crd-hzghest ratmg

+

under the CRA mm:nmon process
o *We bchcvc the speclal lending programs we have deve!oped over mc past yearin
’ Hawau, combmedthb our commumty Iendmg goal, represent one of £ the most substantive
and comprehcns:ve commumty fending programs in the state,” said Humphreys. "As we
move forward, we will continue to seek mput.from abroad spectrum of community

organizations to.ensure that we are building effective and responsive community lending

- programs.”

“The bank's co'nmumty development programs target low- and moderate-mcomc
communities and individuals by providing housing, consumer, and £zaall business loans as
" well as investments, grants and technical assistance in support of the Community

_ Rejnvestment Act, which was enacted by Congress to encourage financial institutions to

idémify and help meet the credit needs of their communities.
it




