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HaWailan Homes C0=491021 Cboramissiorr) TetzteStd your consideration of the
comments below in connection:With, the pzOposcilniergarofReetBoszott rixotoiat.Colaioration
w#11 and: iiiria.B2DIC of America CorPotation ("BoA").witik F3N1 ti4.1M1:40 .snrviVing . 
coR7oration. Tho Commi.ssitm s requeStOg tat ally tag appOving,ibe merger include a
specific direttiVe. oBoA tocot apletely fii1 ìc.50 xxiiilion 1en4ing euternitmentrir§t
Otablislied in 1994. anti to. comply with etrait stOptt attictated   lotfet•

:B:acixground.ori the Commisstail.•
.The ndiskin .of the CarriTri:*.on is..TCY•InannO Tbe.Hawaiiaa..Hoine Lana '411st.

offeFtiYely,, and to develop seal, Oliver landolonativellaWaOns, plc trust is unitpeinpart,
tause it was estelisbtaby COngross liurszont to tho.riawailartjfroim. .Corriragfor. Act,
d920, 42 Star:

As CUriViltLY•tritte4,, thailtirpCID ..he:ir.4cyliia.h oripirFticktqqAct follthwsn.

0117`ka COngees§of dilePttlita.Stotos. old um:sf:Eaviit gle!alqnikhg.thopplity.of
111}s- Actts:th c.E1ablentivAnya4aitarts.ta return to thate lands:hi 4tiet 'co Mb, stitciort sOlf-
suteidlehp9 fcr Thltlyp HavariballS 4e 1-f4dttirminailon of waive Ilawaitans in the
:achrtiostritIon ofrhis.A0..flpti*tal*rolitfim oh t 34ahtbs..teaditiiitiz, end ocu4tuo.ornailv.4
Ifay.ridinns.

0:!).Thoptiootpil parposes.oftile.Apc triclua4.1.3ut Arc noE.kgliked. IR:.
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• The policies and initiatives of the Commission are implemented by the Department of
Hawaiian Home r-qnfis MIL"). The DRUL also provides administrative and operational
support to the Coremis$iort.

The undersigned chain= of'the Commission serves as the director of rho Delwin=
Flawaiiaa Home Land.9 (1)1111V), and is in. charge of the day-to-day adminiAtration and

operation of the DMZ..

Brier Histoky' of the $160 gion Lending Coripruitinpeti,
In, 1994, BOA:soughkregiillatary ai)prqval to acclaim Liberty Batik

*The order .issned: by The Boardbt Govan= of'rlie •Peder4 Reserve Iltgar4
the aoatiisitioxr,..effecave May Si 994 •re.f.renced1110150. minioniendbig commitment. as

(1) 'EstaWishillg a perusanciatlend base forthb beadkaad lise of niliifo Arkwedian4, upon•
'which tcYlttuYli:Ve, tre*.tanch, aid otherwise 'ORA& ocitstmtnitil At, industrial
.or any oihor actiVitiss is A*horliod in this Astf

(Z) PlAdat native iiitwaiians. on the d ik4erthaÄct iA i:ptazipt. and
offiniont•Tnentor.sittf asS.arirti long nn toxiinoy boatieheisriap of this Aer:set1.11.eit
mw.4eissois;

(3) Proyerntipg a itionoftho fe title: to tit= Isocts•sot isiclo under this Aces IlvaltiOa
Ii 4l*Lw&y b& hold In-trttss.fcir AolAl mid sehy
lictlY;1'?Pkt:

(4) Providing iileilitsic•aft.ioutas of witerand•sulitiosiingiifoistsuaturorso.thkt
itottlostO.ad lands will atway.ib with's and.acoissiblet and

(5). P.roving Gilawialstilltortand'tcultitieel asSistangit.a? ttiOve T.awn beatve
thhi Aot so di ithypqrsuing stritigics.toorthatice evtintimicsdlf-sureoloh.Y•aPti

proniote•opaiiitanitirhissesd dovel'opasoit,.tht,ttaditioo, no4taso iiskrauility of Area
ostiveRAWallaxis lb tin .bo **roe solkosttiaint%

.W /a •recogaiilop of the Soknu; itSt or ad by this Acc,liatd histririoul goverotrittnt to
goverozatitrolidioti)hip-hottiVoomito United,Mece,s auttraztcluvr), of gevotiff, the United.Statei and
ilta•Stato•of klawaii. homily aOlAtoviledge the: trust ettibliihad.Uuder this Act mil efictuteir.
aduciary +14 ro fiithfofly 4'4:Indulger the prev,kion cif this.Auton behalf:If-di* solve llawslitut
nlent orcht..Act;

OP*Ithing it. this AA; shalt be consrraed.toz.
AFfiectibe rik,hrs cifthe.deietgglards.of the indigeaous ciiizehs of the Ringdorn...Of

ntany w gJvhlsIttedw1th th overthrow of
the Kingdem ottiavaii.;

C2) Alter ohtigAti&pa of the tinhod.Sratis and* the Slam of .Rawaii to carry cut tier
roTPoritil1illaoS*tlador,gritioa S. of the:A.d.thisSibli Act tA wait*

Ruwatietts suct other 4cxcericlauri of ;hi indigenotts-cittxens.or frioAtigOotri
1:10
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A..tirfvlobd Oil, III
Decepaber .15,260
Tap

Bank ofAraerica SI-41 recent!). announced a; poOaptehettgive program to
enhance seMce to th.e..natilie aaviAlianand Filipino tottinttnitie.s. 7119.
prdgraza includes A:four-year cilatulizaient 
resideacial rAge loans.for native Havoitrianq sceking.houSing 'cm
tkeparrnient.Of gaw.ailan. Rome ZandS OW. (Emphasis a cld4)

• This $150 mann *ding. cimitninnent (•iloding tatuVrtritit") pl#ed a.sigaificant-
•tole íI fatiliratitt the favutablA cousideration'orthe -acquisition of Libewty Pada

As diScusSediu this order.r.. Bic a pIitns  tease .its CA-related
lending. The 33oard believesrr. terse plans, whau viewed
the to0%r. of.the outstanding or satisfactory pirfo.rolante.:torings fcir
.Eardanctorka!scsubildia.ty hanks,..suppog approval:004s applitatiOn.

Order at pp:.

_ During. the ppriod aitorlielay 31 '1994 Until .1997. erforsAvere.expended by 00. and
DL i realize theftill•PorPorial rhe:Len.sling.commitamt. Witlicar-4:Vell4g vie
affOrts, and tett:it/ming thP it  ?flicl.srats, sufficelt to sarthat, Vac fulfillment-of .the./..onding
Ccecaminzieur tell Short o?11 pectaTions of both DRL nrulItoA.

As a.reitiri:la fitaretsfulOhltent, BA. and DAM. agreed to a tuodiftioo cif
lending' Coraminnint, allow oitcr ititìatveš besides isi".6,74ti2Iln.ortgige 3000 :t<7e
amore;x1 towards the $15.0mi11ion atrioutm. 116se izitiativ4 inOhatied truittas suold..as the
rovisiotror ConstrnotiOn Ion' to PHEiri at helot, utarket Wins, sponsorship of and: assistance
to MOM.i oonale:ctido 'with Set min' g•housiAg grant, and fOsterhtttla0 patflOipatioykof Pegotis
in BoAls ,Leadership ?3.,caderay..

• Dc.spirei.attiditiartof ems& WatiVes;: the:Lending: coanniittneor. was *At .620nP1=03'
foup-yOar. period, •Tang Commit:mita tot.Oqiire as. axes*.

Rather; the /.341-11Tig Ci:rrir.vimunt.vias zent‘Ved 'in:conneotton. it tho effort ofNatiOn5ljag
Capoaixo to fliergt.With BankAnietloa CotpOration in the .ordor approsiorthe natrger;
effective August- /7, ugs, the-0?.i3,spgetAsaumotea.that ivewBalikAtaciica: woii lion& all•
mitStanding.C$A. ruptuitragams, inciudfrz thg 5Q riiïll.ioiicbtutnitttipt*

Nettretkutdc also hal stated tharNew BankAmerica wadi hog* at aloe
butivandillg ,C.RA copanaitments that ilationsDattkand 130n1cArnerica hre
wiafsrates aryi ocunnaunity.gratips:,. including llankAmetidea.commignent
tO.Pro'kdriv $49.  trtilliorcizt aarintal cbArita* conttitrgtiorwand to providg.
$:150 xainiciu. íii 1oax waff..(*Oasis added.)

NatiOraasiic Ordea: arp. 62,

MAR. *01 .2004 1.2:1A6
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To date, despite the passage': of a„Ltnost 10 years skee Op Lending tonitaltmett was
first eStabliabed, 33.04 13.4. f.134.1cd t-”stlittli 50% ofthe,corniuitraent, leaving.just:oy.er $80

xitno:intok. un1j1JiJled.2.

Requeiitea.,
• A.:barilc's iiirillment of a CRA.../entlhog Pcomitmpt sltan14 not be iightiy set aide,, or
stoilld disregard or ei,e4.evaidonce f sru.-1,—,...keonactitmently.e bank be•condoued.3

Given the lengthy passage of titae since the Lending: Gamtalinientiwa§ originally
eb1shed•and the leirel of nondce.rfotmance on the tihimaitroeht to date, the dpinthission
rocitiesM• tharary order appitivingthe proposed. inerfOr include :a speeifte Oirective lti.BoA.10
etatiptertty,faifili the $150 rlion

Tbc. goo/TA:551'On believes *it on a gOing-forward bait, fulfillment ftheLeing
Cetrurifroent will best be accomplished by asiAlishing 'a ditec.t wo gr =ship between
DiAIL and Boik. Accordingiyi thg..00itrassiezvfor)10 fel'qupsts. that any pzeile.i •approVinig the
proposed merger include's. spedific :direotive ta TioA to comply with the. fölltivii4 step:

BoA shall asAgnn.Senior Client Manager *ILO wilt Am; as its piimary
.coutaxg.gaint for DHEIL as 10.4 a rg4Olatte ill the. asessrpnt..9r.biAv)e,i4 ,oPPortonintesV
MEL..

2. D1-11.11, shal designate staftpersonnel, to.serve as. itsytimary contact point

TI scrueriiiis lietvisicu.))11111... JiinA: field onrNoveniber 4, PO% ntiÄ tattY.S69;3911673
win ;be criunte4 tiznigrds the .$'kfit) '6.'1%011 •COIttrairMdrIt, riptraliy .30,608421 a-.!. the outS:c4nding
amount of.the eassuirmeri ip•b fulfilled.

3 In .11$ 1994 or appro);ing.the'SeVisiziontif LilsertY BM* by i3.0A, file R4 riptifiscilaoA ofirs r4vectidon diet
130,PA wittfally imitlamox ftF CA

rie B.ourdier:msees 7ilank.of Arneriean .PM3 to .0y linplersieutls:C:RA: ihltrulives ád
ett!inua tairrrpnivis. perfermanceilueincliogils bninzAtiatintianding, nall IOUs
tletintapad Ignutriunitiesilnid tOiadre3 file issues raised lor ate ors•iiiirs•raesttment CitA
operformarea* wonit, The Dciardll e.oruitiut,to. nannixtr)nOemsontadan bY/iiaril(*zr
4.usetka F$E1 celkau efftedyp RA pmrn1i u wiJi 1c this review 440 :account in
fuNxv• 4PPli9gians mestablish a depository •iieil(ty, in ttn regard, thiloiret o'sguires' as. A.
edndiden of ii rie i thts cn tben blutkAzutries..$61unit tc th dta2azgserv.agLAnic sah
:Prat:Map°  copkaufiiuy rePärbl 64:fnitted t thwqrg•im•criniertiPsi4iiliiaintlzot AxnetiCA pfilKs
'W. p czmon; rnctudin heuks of irslendinglungsmas su4 inftiUlives and iis pibgiussin
invive.sing.clie 1tvcb etirslaiatitue to low-, ;uld ,nandlirate-Ineards:and minority individiuds.end.
conirnunikie.s.

• 
Order at.pp. 22-23.
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A4OisleWu J.),WM LA440 V.0.0.44 Sa.g.

704 386 7343 PAGE.10



1I

MAR 01. 2004 13t.34 .FR ERNI< F 1ER1CA LEqA1..7134 3Ei8 '60 To p.i..2142093e4d.
li1JOU86flifIQ T-grs P.unian5 .3grf•

A. Linwood Cri1L111
December 15, 2003
Page 5

far•ito.A. ,Tha staff personnel b a kno*ledgeable• as. regards; plifIL's, proposed initiatives,
tnZvtzig tnit 00E Hilt:Ikea to platters. relating to project .tulancing.Te.relireirle4ts, and zesidential
mortgage lending requiromprof3,

3. BoA.As Seniar•Cljent. IVia4Lager and tePRErt's szaitperso#Pel
engage lit discussions on. as frequent nas as'postible to facilitate Boit's faffillinent ° trite
Landing n'tnant.. TheSe discujsionsshall incitide but pot.he lirbitato: •

(i) Identifying,. disctissing, .and expng new •oppartunitiesla fadilitate BoA",s.
ft.'.4411tnentot the Lending COMmitinent;,

*(.10 Implementation of Or estattlSaf pending pretjettSinwhich BOA is aparticipant.
and,

.x.:plotation of altertiatiV eathat I. maypiapose.to facilitate the-ability
of ApA to, fulfdi thel-ending Cominitraent,- snail as ?iniPlantertting Tams and
conditions ,an lending 1p7rtunities VOA areativantageans.to DWI, or .4vtla
.measures toace elerate .BoA'S fal$11xxzeut pf the tending. Committnent,

4. lictA A14 give. lavoraige consideration to Any -reasbnahle and,appioptia' te
fisnancing opportunity 101%r-int:do its fulfillment of the3-ending Contal1tinew, • In Ada mai&
taitamectintely move forward, BoA shaii-contactPliil..to sehedule; meeting to discuss
possible  ranting opitortatiides f svpprt.erzative Irawailatthausing, related performance
benchumits, and other apprOpriate mailers.

lr.hang you in advance for. your favorahle.considerationoof this letter: Should youlave
any questions, please do not hesitate to..contatt.meimthediately..

Vexy° y yours,

Mignh.Kane., OhOirnari• ,
Hawaiian nliomes Commission

t4AR 0i 254 .12 i.06.
J • iata. •u.“0.
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