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ROBBINS GELLER RUDMAN & DOWD LLP

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF CALIFORNIA

No. 3:10-cv-0940-GPC(WVG)
CLASS ACTION

DECLARATION OF JASON A.
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PROTECTIVE ORDER
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ART COHEN, Individually and on No. 3:13-cv-02519-GPC-WVG
Behalf of All Others Similarly Situated, CLASS ACTION
Plaintiff,
VS.
DONALD J. TRUMP,
Defendant.
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1 I, Jason A. Forge, declare as follows:
2 1. I am a member of the law firm Robbins Geller Rudman & Dowd LLP,
3 ||which serves as Court-appointed Class Counsel in the above-entitled action. | am
4 | duly licensed to practice before all state and federal courts in California. The facts
5 || stated in this declaration are true and based upon my own personal knowledge and, if
6 || called to testify to them, | would competently do so.
7 2. I submit this Declaration in Support of Plaintiffs’ Response in Opposition
8 || to Defendants’ Motion to Amend the Protective Order.
9 3. Attached to this Declaration are true and correct copies of the following
10 || Exhibits:
111 Exhibit Description Page Nos.
12 1 Transcript of the videotaped deposition of Donald J. Trump, | 1-169
13 Sr., taken on September 12, 2012, in Low v. Trump
University, LLC, No. 3:10-cv-0940-GPC (WVG);
14 2 Transcript of the videotaped deposition of Donald J. Trump, | 170-651
15 taken on December 10, 2015 and January 21, 2016, in
Cohen v. Trump, No. 3:13-cv-2519-GP (WVG}
16 (confidential portions redacted; see Cohen Dkt. 172 at 9);
17 3 Relevant excerpts from the transcript of the videotaped 652-654
deposition of Amy H., taken on July 1, 2015, in Cohen;
18 4 Declaration of Paula Levand; and 655-661
19 5 Relevant excerpts from the transcript of the deposition of 662-669
20 Paula Levand, taken on July 17, 2013, in Low.
21
29 | declare under penalty of perjury under the laws of the United States of
23 || America that the foregoing is true and correct. Executed this 22nd day of June, 2016,
24 | at San Diego, California.
25 s/ Jason A. Forge
26 JASON A. FORGE
27
28
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1 CERTIFICATE OF SERVICE
2 | hereby certify that on June 22, 2016, | authorized the electronic filing of the
3 || foregoing with the Clerk of the Court using the CM/ECF system. | certify under
4 | penalty of perjury under the laws of the United States of America that the foregoing is
5 |[true and correct. Executed on June 22, 2016.
6 s/ Jason A. Forae
JASON A. FORGE
! ROBBINS GELLER RUDMAN
8 & DOWD LLP
9 2o Disgo CA_S5101 8408
10 Tolghene; SIo/1-1066
11 E-mail: jforge@rgrdlaw.com
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
1159054 1 3:10-cv-0940-GPC(WVG)
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Donald J. Trump, Sr. September 12,2012

IN THE UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF CALIFORNIA

TARLA MAKAEFF, et al., on Behalf of

Themselves and All Others Similarly

Situated,
Plaintiffs, Civil Action No.
VS. 3:10-CV-00940-
TRUMP UNIVERSITY, LLC, et al., CAB(WVG)
Defendants.

Videotaped deposition of DONALD J. TRUMP, SR.
New York, New York

September 12, 2012

Reported by:
Gail L. Inghram Verbano:

RDR, CRR, CSR-CA (No. 8635)

Job No. 10003489
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Donald J. Trump, Sr. September 12,2012
1 IN THE UNITED STATES DISTRICT COURT
2 SOUTHERN DISTRICT OF CALIFORNIA
3
4 TARLA MAKAEFF, et al., on Behalf of
5 Themselves and All Others Similarly
6 Situated,
7 Plaintiffs, Civil Action No.
8 VS. 3:10-CV-00940-
9 TRUMP UNIVERSITY, LLC, et al., CAB(WVG)
10 Defendants.
11
12
13
14 Videotaped deposition of DONALD J. TRUMP,
15 SR., taken on behalf of Plaintiffs, at The Trump
16 Organization, 725 Fifth Avenue, New York, New York
17 10022, beginning at 10:26 a.m., and ending at
18 3:06 p.m., on Wednesday, September 12, 2012, before
19 Gail Inghram Verbano, Registered Diplomate Reporter,
20 Certified Realtime Reporter, Certified Shorthand
21 Reporter-CA (No. 8635).
22
23
24
Page 2
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24

Donald J. Trump, Sr.

September 12,2012

APPEARANCES
For Plaintiffs:

655 West B
Suite 1900

619.231.10
619.231.74
rachelj@rg

ZELDES & HAEGG
BY: AMBER L. E
and

Suite 906

619.342.80
619.342.78
ambere@zhl
helenz@zhl

For Defendants:
YUNKER & SCHNE

YUNKER & S
655 West B
Suite 1400

619.233.55

619.233.55

dks@yslaw.
ALSO PRESENT:

Videographer

ROBBINS GELLER RUDMAN & DOWD, LLP
BY: RACHEL L. JENSEN, ESQUIRE

roadway

San Diego, California 92101

68
23 Fax
rdlaw.com

QUIST, LLP
CK, ESQUIRE

HELEN 1. ZELDES, ESQUIRE
625 Broadway

San Diego, California 92101

00

78 Fax
aw.com
aw.com

IDER

BY: DAVID SCHNEIDER, ESQUIRE

CHNEIDER
roadway

San Diego, California 92101

00
35 Fax
com

Jonathan Popham,

www.aptusCR.com
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Donald J. Trump, Sr. September 12,2012
INDEX
WITNESS: PAGE
DONALD J. TRUMP, SR.
By Ms. Jensen 7
EXHIBITS
PLAINTIFFS*® DESCRIPTION PAGE
39 Notice of Taking of 30(b)(6) 11
Deposition
40 2005 through 2009 DayPlanners; 91
TU71944 to 986
41 Photocopy of ticket and invitation; 116
TU62079 through 2082
42 Email communication, 10-30-09, with 133
attachments; TUu102422 through 2426
43 Advertisement; TU69463 136
44 Advertisement; TUu69434 137
45 Advertisement; TU62063 138
46 Trump Blog; TUu64496 through 4497 138
47 A Personal Message From Donald 140
Trump; TU60667
49 San Antonio Express-News 146
advertisement; TU62091 through 2100
50 Trump Blog, On Being a Brand; 157
TU-PLTFO0199 through 0200
51 Donald J. Trump, An American lcon; 166
TU59124
Page 4
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Donald J. Trump, Sr.

Page 6 of 669
September 12,2012

QUESTIONS INSTRUCTED NOT TO ANSWER:
PAGE LINE
67 14

PREVIOUSLY MARKED EXHIBITS REFERENCED:
Plaintiffs®™ Exhibit 3

Plaintiffs®™ Exhibit 7

Plaintiffs®™ Exhibit 19

www.aptusCR.com
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Donald J. Trump, Sr. September 12,2012

1 New York, New York; Wednesday, September 12, 2012

2 10:26 a.m. - 3:06 p.m.

3 - - -

4 THE VIDEOGRAPHER: Good morning. We are
5 on the record. This is the videotaped deposition of
6 Donald J. Trump in the matter of Tarla Makaeff,

7 et al., versus Trump University, LLC, et al., Case

8 No. 3:10-CV-00940-CAB (WVG) filed 1n United States

9 District Court of the Southern District of

10 California.

11 This deposition i1s taking place at the

12 Trump Organization, 725 Fifth Avenue, New York,

13 New York.

14 Today"s date i1s September 12th, 2012,

15 and the time is 10:26 a.m.

16 My name i1s Jonathan Popham. 1"m the

17 videographer, representing Aptus Court Reporting.

18 Video and audio will be taking place until all

19 counsel have agreed to go off the record.
20 Would all counsel please i1dentify
21 themselves on the record, beginning with the witness.
22 THE WITNESS: My name i1s Donald Trump.
23 MR. SCHNEIDER: David Schneider on behalf
24 of Trump University, LLC, and Donald Trump.

Page 6
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Donald J. Trump, Sr. September 12,2012

1 MS. JENSEN: Rachel Jensen on behalf of
2 the plaintiffs.

3 MS. ECK: Amber Eck on behalf of

4 plaintiffs.

5 MS. ZELDES: Helen Zeldes on behalf of

6 the plaintiff.

7 THE VIDEOGRAPHER: The court reporter is
8 Gail Verbano. Would you please swear 1n the witness.
o) - - -

10 DONALD J. TRUMP, SR., having first been
11 duly sworn according to law, was examined and

12 testified as follows:

13 - - -

14 EXAMINATION

15 BY MS. JENSEN:

16 Q Good morning, Mr. Trump.

17 A Good morning.

18 Q My name is Rachel Jensen. 1"m here on

19 behalf of the plaintiffs.
20 IT you could please first state and spell
21 your name and your date of birth for the record.
22 A Donald John Trump, T-R-U-M-P.
23 June 14th, 1946.
24 Q And what is your address?

www.aptusCR.com
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Donald J. Trump, Sr. September 12,2012
1 A 725 Fifth Avenue, New York.
2 Q Now, before we get started, 1°d like to
3 go over a couple of ground rules today.
4 Now, when 1 ask you a question, 1"m going
5 to assume that you understand the question unless you
6 ask me to clarify.
7 Is that fair?
8 A Yes.
9 Q And when 1*m asking you a question, I™m
10 entitled to your best guesstimate.
11 Is that fair? |If you don"t know the
12 exact answer.
13 A Yeah.
14 Q Your attorney may be making some
15 objections throughout the day. Unless he explicitly
16 instructs you not to answer, you are to answer.
17 Is that fair?
18 A Yes.
19 Q And then also, just so we have a clear
20 record today, you must audibly give an answer, not
21 nod or shake your head.
22 Is that fair?
23 A Yes.
24 Q And also, you can take a break at any
Page 8
www.aptusCR.com
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Donald J. Trump, Sr. September 12,2012
1 time, but please not while there®"s a question
2 pending.
3 Is that fair?
4 A Yes.
5 Q Now, the court reporter has administered
6 an oath to you today. Do you understand that you are
7 here just as though you were in a court of law?
8 A Yes.
9 Q Are you represented by counsel here
10 today?
11 A Yes. Three.
12 Q And who 1s your counsel?
13 A Right here, David.
14 Q And also, you may ask your lawyer
15 questions throughout the day, but, please, not while
16 there i1s a question pending.
17 Is that fair?
18 A Yes.
19 Q Is there anything about your health that
20 woulld interfere with your ability to give your best
21 testimony today?
22 A No.
23 Q Are you on any medications that would
24 interfere with your memory?
Page 9
www.aptusCR.com
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Donald J. Trump, Sr. September 12,2012
1 A No.
2 Q Have you ever testified before?
3 A Yes.
4 Q And how many times?
5 A I don"t know. Many times.
6 Q Your best estimate?
7 A I have no i1dea.
8 Q Hundreds?
9 A Over 100.
10 Q Okay. At depositions?
11 A Yes.
12 Q And court hearings, have you ever
13 testified at a court hearing?
14 A Yes.
15 Q How many?
16 A Over 100.
17 Q And how about a regulatory hearing?
18 A Yes.
19 Q How many?
20 A Just -- we have environmental hearings.
21 We have so many different types, | have no idea.
22 Q Hundreds?
23 A I don"t know.
24 Q How many lawsuits have you been a party
Page 10
www.aptusCR.com
Exhibit 1
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Donald J. Trump, Sr. September 12,2012
1 to?
2 A I don"t know.
3 Q Would you say hundreds?
4 A I just don"t know. Normal course of
5 business, unfortunately. But I just don"t know.
6 Q Under a thousand?
7 A I don"t know.
8 MS. JENSEN: 1"m going to ask the court
9 reporter to mark the first exhibit for the day, which
10 was also the Exhibit 1 to the Sexton deposition.
11 (Plaintiffs® Exhibit 39 was marked
12 for 1dentification.)
13 MS. JENSEN: David, here"s a courtesy
14 copy -
15 BY MS. JENSEN:
16 Q Mr. Trump, have you seen this document
17 before?
18 A Yes.
19 Q And what occasioned your viewing this
20 document previously?
21 MR. SCHNEIDER: 1 don"t want you to talk
22 about anything that we discussed.
23 THE WITNESS: This was your, as |
24 understand i1t, lawsuit against us.

Page 11
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Donald J. Trump, Sr. September 12,2012
1 BY MS. JENSEN:
2 Q Could you read the title of the document.
3 A "Tarla Makaeff, et al., on Behalf of
4 Themselves and all Others Similarly Situated, as the
5 Plaintiff, vs. Trump University, LLC, Defendant."
6 Q And to the right, there®"s a title of the
7 document. If you could please read that.
8 A Where 1s the title?
9 Q The notice of taking -- how about this.
10 We"ll go at 1t this way.
11 Do you see the title to the right 1is
12 "Notice of Taking a Videotaped Deposition of Trump
13 University, LLC, Pursuant to Federal Rule of Civil
14 Procedure 30(b)(6)"?
15 A Yes.
16 Q And is your understanding of this
17 document that 1t"s a deposition notice?
18 A I believe that"s what i1t 1is.
19 Q And do you understand that you are
20 designated as the person most knowledgeable as to
21 Trump University, LLC, according to some of these
22 topics in this document?
23 MR. SCHNEIDER: No; he®s here for i1tem
24 No. 16 only. We"ve already told you that. He"s not
Page 12
www.aptusCR.com
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Donald J. Trump, Sr. September 12,2012

1 going to be testifying about that because the Court

2 has already ruled on that issue. So he won"t be

3 addressing any of the other i1ssues of the 30(b)(6)

4 representative. Mr. Sexton and Mr. Highbloom have

5 already done that.

6 MS. JENSEN: So you“ve designated him for
7 Topic No. 167

8 MS. ECK: Right.

9 MS. JENSEN: But you will not let him

10 testify as to that topic?

11 MR. SCHNEIDER: Pursuant to the Court

12 order. The Court has already told you twice that

13 he"s not going to respond to questions on

14 compensation that he received from Trump University.
15 MS. JENSEN: For the record, 1 want the
16 record to reflect that the defendants have designated
17 Mr. Donald Trump for Topic No. 16 of this deposition
18 notice; however, they are not allowing him to speak
19 as to the topic that they have designhated him on.
20 So iIn the event that the Court does order
21 the defendants to produce a witness as to this topic,
22 the plaintiffs will then proceed to resume this
23 deposition at a later time.
24 BY MS. JENSEN:

Page 13
www.aptusCR.com
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Donald J. Trump, Sr. September 12,2012
1 Q Throughout the deposition I"m going to be
2 referring to "Trump University'; however, at some
3 point I do know that the name was changed to Trump
4 Entrepreneurial Initiative. So when I refer to
5 “"Trump University,” 1*m actually referring to both
6 entities.
7 Is that fair?
8 A Yeah.
9 Q How did you come to be desighated as a
10 30(b)(6) witness for this deposition?
11 MR. SCHNEIDER: 1 don"t want you to talk
12 about anything that we discussed.
13 THE WITNESS: 1 don"t know what a
14 30(b)(6) is.
15 BY MS. JENSEN:
16 Q So, as your counsel and 1 have just
17 discussed on the record, you were designated for one
18 of the topics as the person most knowledgeable,
19 otherwise a 30(b)(6) designee, essentially, for a
20 topic.
21 And so my question is how did you come to
22 be designated as a witness for this deposition
23 notice?
24 MR. SCHNEIDER: So only if you have
Page 14
www.aptusCR.com
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Donald J. Trump, Sr. September 12,2012

1 information other than what you discussed with

2 counsel.

3 THE WITNESS: I really don"t know.

4 BY MS. JENSEN:

5 Q Did you discuss your deposition today

6 with anyone other than counsel?

V4 A No.

8 Q How did you prepare for your deposition?
9 A I didn"t prepare.

10 Q Did you talk to anyone regarding your

11 deposition, including counsel?

12 MR. SCHNEIDER: Just counsel for a few
13 minutes prior to deposition.

14 BY MS. JENSEN:

15 Q So this morning?

16 A Yes.

17 Q Approximately -- was i1t an hour?

18 A No. 10 minutes.
19 Q 10 minutes? Okay.
20 Did you review any documents specifically
21 In preparation for this deposition?
22 A No.
23 Q Mr. Trump, were you asked to search for
24 any documents for this case?

Page 15
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Donald J. Trump, Sr. September 12,2012
1 MR. SCHNEIDER: 1 don"t want you to talk
2 about anything that was discussed between you and
3 counsel, whether it was me or any of your other
4 attorneys.
5 THE WITNESS: 1 believe we might have
6 been, and we gave you whatever we have.
V4 BY MS. JENSEN:
8 Q Did you personally search for any
9 documents?
10 A I had my office searched, yes. But we
11 gave you whatever we had.
12 Q Who at your office searched?
13 A It would have been Rhona Graff.
14 Q And do you have an understanding where
15 Rhona searched for documents?
16 A No, 1 don"t.
17 Q Did you indicate to her where she should
18 search for documents?
19 A No, no.
20 Q And what specifically did you say to
21 Rhona about searching for documents?
22 A I said nothing to her. She was asked, 1
23 think, by the lawyers to see 1f she has any
24 documents. And whatever we had, 1f there was

Page 16
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Donald J. Trump, Sr. September 12,2012

1 anything -- 1 don®"t know what she gave, but whatever
2 we have, we would have given.

3 Q Okay. So you weren®t involved in any of
4 the discussions directly?

) A No. No.

6 Q Do you have a laptop?

7 A No, | don"t.

8 Q Do you have a personal computer?

9 A No -- well, not a personal computer. We
10 have many computers in the corporation, but no, |

11 don®"t have a computer.

12 Q So you don"t have any computers outside
13 of the office?

14 A My personal -- no, I don"t.

15 Q So you don"t have a computer at home?

16 A I do not.

17 Q Do you know who Rhona spoke to about the
18 search for documents?

19 A No.
20 Q Did you review any information to refresh
21 your recollection for this deposition?
22 A No.
23 Q Does Trump University have a document
24 destruction policy?

Page 17
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Donald J. Trump, Sr. September 12,2012
1 A Excuse me. There was one thing I did
2 review. | asked for a review, just a --
3 MR. SCHNEIDER: 1 don"t want you to
4 discuss anything between counsel --
5 THE WITNESS: No. 1 had heard that we
6 have a 95 to 97 percent approval rating, and 1 just
7 asked that that be confirmed. And 1t was confirmed,
8 that we had an approval rating from the various
9 people that took the course of 95 to 97 percent.
10 And I did ask because 1 wasn®"t sure what
11 the number was. 1| had heard 1t was very high, but 1
12 wasn"t sure. Other than that, | didn*t do any
13 preparation.
14 BY MS. JENSEN:
15 Q Who did you ask about that?
16 A I asked -- | asked George Sorial about
17 that.
18 Q And do you know where he looked to get
19 that information?
20 A No. No. He has the information, but I
21 don"t know.
22 Q Sure. Do you know what that approval
23 rating was based on?
24 A No. I just asked what the approval
Page 18
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Donald J. Trump, Sr. September 12,2012
1 rating was.
2 Q And he collected that information for
3 you?
4 A He was able to give i1t to me.
5 Q Sitting here, you don"t know what that
6 approval rating was based on?
7 A No.
8 Q Okay. Does Trump University have a
9 document retention policy?
10 A I don"t know.
11 Q Does Trump Organization have a document
12 retention policy?
13 A I really don"t know exactly what i1t would
14 be. 1 would say we save documents and sometimes you
15 wouldn®"t save documents, depending on the deal or the
16 transaction.
17 Q Who would know at Trump Organization
18 which documents would be saved?
19 A  Well, we have so many different -- 1It"s a
20 big company. We have many, many different people 1In
21 charge of many, many different deals. So, you know,
22 It depends on what deal. |If you give me a specific
23 transaction, 1 would be able to tell you.
24 Q And does that apply for all the various
Page 19
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Donald J. Trump, Sr. September 12,2012
1 businesses within the Trump Organization?
2 A Many different deals and different people
3 in charge of those deals, and I"m sure they all have
4 different policies.
5 Q Okay. As to your computers at work, now,
6 do you know whether anybody goes on to your computer
7 and deletes files?
8 MR. SCHNEIDER: Objection; vague. He
9 just said he doesn®t have a personal computer.
10 THE WITNESS: 1 don"t have a personal
11 computer. Didn"t 1 say that?
12 BY MS. JENSEN:
13 Q And the computer that you used at the
14 office?
15 A I told you I don"t have a personal
16 computer.
17 Q Now, as to your paper fTiles, does anybody
18 go into your paper files and delete or destroy
19 documents?
20 MR. SCHNEIDER: You"re asking him about
21 the Trump Organization?
22 MS. JENSEN: 1"m asking him about his
23 documents.
24 MR. SCHNEIDER: What does that have to do
Page 20
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Donald J. Trump, Sr. September 12,2012
1 with this case, about how he personally manages his
2 documents for the Trump Organization?
3 MS. JENSEN: To the extent that they
4 pertain to Trump University, they"re absolutely
5 relevant.
6 MR. SCHNEIDER: You can ask about Trump
7 University, not Trump Organization. It"s not a
8 party. It"s not related.
9 MS. JENSEN: To the extent that his
10 documents include documents about Trump University,
11 that 1s what I1"m concerned about.
12 MR. SCHNEIDER: Okay. Well, ask him
13 that. He said he doesn®"t have any documents, so ask
14 him 1f he"s got Trump University documents.
15 (Simultaneous cross-talk.)
16 MS. JENSEN: Don"t interfere with my
17 questioning, David. Don"t interfere.
18 MR. SCHNEIDER: We scheduled this for you
19 to make this efficient.
20 MS. JENSEN: Yes.
21 MR. SCHNEIDER: You insisted that this
22 deposition be last so i1t would be efficient. So now
23 you"re asking about Trump Organization documents.
24 MS. JENSEN: And I"m talking about his
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1 documents.

2 MR. SCHNEIDER: He®"s not going to talk

3 about Trump Organization documents. He said he

4 doesn®"t have any Trump University documents.

5 MS. JENSEN: David, if you want to argue,
6 we"re going to take this off the record right now.

7 MR. SCHNEIDER: We"re going to keep i1t on
8 the record.

9 MS. JENSEN: No, we"re not. So do you

10 want to keep going?

11 MR. SCHNEIDER: Well, ask your next

12 question, but he i1s not going to talk about Trump

13 Organization.

14 MS. JENSEN: Just for the record, if you
15 want to argue today, that"s fine, but we"re going to
16 take 1t off the record when you do, because you“re

17 not going to run out my clock today. 1 just want to
18 make that for the record. So just understand that.
19 BY MS. JENSEN:
20 Q Now, Mr. Trump, as to your files at Trump
21 Organization, or wherever they may be, do you know
22 whether, as to your hard copy files, whether anybody
23 goes through those and routinely throws things out
24 that may not be pertinent anymore?
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1 A  What does this have to do with Trump
2 University?
3 Q Can you answer the question?
4 A No, 1 just don"t understand the question.
5 What does 1t have to do with Trump University? |1
6 mean, 1 know you®"re here to harass me. But what does
7 this have to do with Trump University?
8 MR. SCHNEIDER: He"s not here to talk
9 about Trump Organization. 1 just told you that.
10 MS. JENSEN: Look, I"m entitled to ask
11 these questions --
12 MR. SCHNEIDER: You"re not entitled to
13 ask questions about Trump University. It has nothing
14 to do with the case.
15 (Simultaneous cross-talk.)
16 MS. JENSEN: Let"s go off the record.
17 MR. SCHNEIDER: No, no. | want this
18 record, because 1"11 certainly bring this to Judge
19 Gallo.
20 MS. JENSEN: Thank you.
21 MR. SCHNEIDER: We®"re going to keep it on
22 the record. Unless we both agree to stay on the
23 record, 1 suspect that this will go before Judge
24 Gallo.
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1 MS. JENSEN: We"re not going to do this
2 all day.

3 THE VIDEOGRAPHER: 1 need both sides to
4 agree.

5 MR. SCHNEIDER: 1 will not agree to go

6 off the record.

V4 BY MS. JENSEN:

8 Q Just to be clear for today, Mr. Trump,

9 one, I"m not here to harass you. 1"m here to ask you
10 questions about the case.

11 A It seems that you are, but that"s okay.
12 Q Number two, I°"m asking you the questions
13 and you are not asking me the questions. So that"s
14 the way i1t"s going to work. Okay?

15 MS. JENSEN: So, Court Reporter, if you
16 could please read back my last question.

17 (Record read.)

18 MR. SCHNEIDER: He®"s not going to answer
19 questions about the Trump Organization. It"s not a
20 party. It"s not related, and 1t"s completely
21 irrelevant. And you®re asking these questions for
22 harassment purposes. There®s no issue In the case
23 about the Trump Organization.
24 So he can answer questions about Trump
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1 University. You can ask about that. But his
2 document retention policy for a different company is
3 irrelevant.
4 MS. JENSEN: 1"ve got your point. You"ve
5 already said it about three times.
6 MR. SCHNEIDER: You®"re not listening,
7 because you keep asking the question.
8 BY MS. JENSEN:
9 Q Mr. Trump, where did you keep your
10 documents that related to Trump University?
11 A Mr. Michael Sexton had those documents.
12 Q Okay. So you had no documents that
13 pertained to Trump University?
14 A I would say 1 had no documents, yes. |
15 woulld see documents, but 1 wouldn"t keep them. They
16 were kept by Mr. Sexton.
17 Q Okay. Were you told of a litigation hold
18 In this case as to Trump University?
19 A I don"t know.
20 Q So sitting here, you don"t recall whether
21 you were told?
22 A I don"t recall.
23 Q Okay. Who i1s Jay Chao?
24 A Who?
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1 Q Jay Chao.
2 A I don"t know.
3 Q Do you have an understanding as to where
4 Trump University stored its hard copy documents?
) A No.
6 Q Do you have an understanding as to where
7 It stored i1ts electronic documents?
8 A No .
9 Q What 1s located at 399 Pine Road,
10 Briarcliff Manor, New York?
11 A That"s a golf club. It"s a club that
12 IS -—- | believe that"s the address. |I"m not sure.
13 But 1t sounds like 1t might be a club that 1 own.
14 Q Trump Golf Course?
15 A Yes.
16 Q Don"t be offended by the next question.
17 I ask It at every deposition.
18 Have you ever been convicted of a felony?
19 A No.
20 Q Really nothing personal, and 1"m not here
21 to harass you.
22 A That®"s okay. You asked me to spell my
23 name, so | figured that"s a form of harassment.
24 Q Sorry --
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1 A It"s okay. Nobody has ever done that
2 before.
3 Q Again, just formalities iIn a deposition.
4 A All the depositions 1"ve taken, no one
5 has ever asked me to spell my complete name.
6 Q Okay. Might not have been as thorough.
7 A I"m sure.
8 Q Now, Mr. Trump, have you ever fTiled for
9 bankruptcy?
10 A Personal bankruptcy, no.
11 Q Yes.
12 A No.
13 Q Have any of your companies ever filed
14 for —-
15 MS. JENSEN: He"s not talking about that.
16 What i1s the relevance of that?
17 BY MS. JENSEN:
18 Q You can answer the question.
19 A  What does that have to do with Trump
20 University?
21 MR. SCHNEIDER: First of all, any
22 information like that i1s public.
23 Number two, 1t"s pure harassment. What
24 IS the relevance as to whether or not one of the
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1 companies that he"s associated with ever filed for

2 bankruptcy? What does that have to do with the case?
3 MS. JENSEN: 1"m going to ask this

4 question, and there"s going to be a follow-up

5 question, and you may or may not see the relevance,

6 David.

7 But to the extent that he is here iIn his
8 30(b)1 -- his Rule 3-(b)1 -- I"m sorry -- in his

9 personal capacity, then I"m entitled to ask questions
10 that are outside the scope of the 30(b)(6).

11 MR. SCHNEIDER: He"s here in his personal
12 capacity, because you sued him.

13 MS. JENSEN: Okay. 1Is he? Yes.

14 MR. SCHNEIDER: You sued him.

15 MS. JENSEN: So we"re not limited to the
16 topics on this 30(b)(6) deposition.

17 MR. SCHNEIDER: Now, you"re asking him

18 about some different company that"s completely

19 unrelated to Trump University or Donald Trump
20 personally. Whether some different company filed for
21 bankruptcy or not, tell me how that has anything to
22 do with your case.
23 MS. JENSEN: Okay. 1[I1"m going to ask this
24 question later, and then maybe you®ll see.
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1 BY MS. JENSEN:

2 Q Has Trump University ever contemplated

3 bankruptcy?

4 MR. SCHNEIDER: 1 don"t want you to

5 discuss anything that was discussed with counsel.

6 THE WITNESS: We pay our bills.

7 Bankruptcy, no, we pay our bills.

8 BY MS. JENSEN:

9 Q Has Trump Organization ever paid a bill
10 of Trump University?

11 A I don"t know. You"d have to ask the

12 accountants. 1 have no idea.

13 Q ITf Trump University were to file for

14 bankruptcy, whose decision would i1t be?

15 MR. SCHNEIDER: That"s a hypothetical

16 question.

17 THE WITNESS: 1 just don"t know. 1 guess
18 the people running i1t would make a recommendation to
19 me, and I would have to ultimately make that decision
20 iIT that company or corporation was going to file for
21 bankruptcy.
22 BY MS. JENSEN:
23 Q And who 1s running Trump University?
24 A Michael Sexton.
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1 Q Is he still to this day running Trump
2 University?
3 A Well, he"s the one that has been
4 responsible for 1t, yes.
5 Q And are you aware that he"s no longer
6 been with the company since July of 20107
7 A Yes. A period of time, yes.
8 Q And so who would make the recommendation
9 to you whether Trump University should file for
10 bankruptcy?
11 A Probably the lawyers or accountants.
12 Q And the lawyers -- who would that be?
13 A Mr. Garten.
14 Q And 1s 1t true that other companies of
15 yours have filed for bankruptcy in the past?
16 MR. SCHNEIDER: He"s not going to answer
17 that. 1t"s not relevant. It"s not likely to lead to
18 the discovery of admissible evidence.
19 MS. JENSEN: It"s not privileged
20 information. Are you instructing him not to answer?
21 MR. SCHNEIDER: 1 am. | think you“re
22 just harassing him.
23 MS. JENSEN: For the record, there"s
24 absolutely no basis for the iInstruction.
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1 MR. SCHNEIDER: And there®s no basis for
2 the question either.

3 BY MS. JENSEN:

4 Q Mr. Trump, what is the extent of your

5 formal education after high school?

6 MR. SCHNEIDER: We®"ll provide a bio if

7 you want his education. You said you"re going to run
8 this efficiently, so | suggest you get to the issues
9 In the case.

10 You do not need to spend time asking him
11 where he went to high school and where he went to

12 college. All of that is public information, and

13 let"s not spend the time this morning talking about
14 where he went to school.

15 MS. JENSEN: David, I am entitled to ask
16 the questions that I want. 1"m entitled to seven

17 hours on the record with this witness, and I will

18 conduct the deposition as | wish.

19 IT you want to instruct him not to answer
20 questions about where he went to college, let"s call
21 the Court.
22 MR. SCHNEIDER: Let"s call the Court and
23 tell Judge Gallo that you"re asking him where he went
24 to college, 1f that"s how you®"re spending Mr. Trump®s
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1 time. Do you want to do that?
2 MS. JENSEN: Let"s go off the record and
3 then we"l1l1 call the Court.
4 THE VIDEOGRAPHER: Agree to go off the
5 record?
6 MR. SCHNEIDER: Sure.
7 THE VIDEOGRAPHER: Going off the record.
8 10:47 a.m.
9 (Recess taken.)
10 THE VIDEOGRAPHER: We are back on the
11 record at 11:11 a.m.
12 BY MS. JENSEN:
13 Q Mr. Trump, did you go to Wharton business
14 school?
15 A Yes.
16 Q Why did you pick Wharton business school?
17 A Because 1t had a reputation for being a
18 great school.
19 Q Any other reasons?
20 A No.
21 Q What was your major?
22 A Finance.
23 Q And was i1t a bachelor®s degree?
24 A Yes.
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1 Q Any other degrees?

2 A No.

3 Q Any licenses?

4 A Who?

5 Q Licenses.

6 A No.

7 Q Any other --

8 A Well, 1 have a real estate broker®s

9 license in New York, yes.

10 Q Thank you.

11 Any other postcollege certifications?
12 A No.

13 Q Any other permits?
14 MR. SCHNEIDER: Objection; vague.
15 THE WITNESS: What?
16 MR. SCHNEIDER: Objection; vague. |
17 don®*t know what "permits™ means.
18 THE WITNESS: 1 don"t know what that
19 means, "‘permit."’
20 BY MS. JENSEN:
21 Q Okay. When did you get into the real
22 estate business?
23 A During college and after college, which
24 Is 1968.
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1 Q How did you get into the real estate
2 business?
3 A My father was in the business iIn Brooklyn
4 and Queens.
5 Q Did you receive any training in how to
6 buy and sell real estate?
7 A Yes, | took a broker®"s course many years
8 ago.
9 Q Was that outside of Wharton?
10 A That was outside of Wharton, yes.
11 Q And so you"ve been in real estate for
12 quite a number of years?
13 A Yes.
14 Q And what"s your specialty? Do you
15 consider yourself as having a specialty?
16 A Buying good locations, building good
17 buildings and generally having very good success.
18 Q Woulld you say you"re most famous for
19 hotels?
20 A No .
21 Q What do you think you®"re most famous for?
22 A I think 1"m most famous for just
23 generally great real estate. |1 have a lot of great
24 real estate, from New York to California.
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1 Q Do you also buy -- do you buy and sell
2 residential properties?
3 A Yes.
4 Q Any single-family homes?
5 A I do, actually.
6 Q When was the most recent residential home
7 that you purchased?
8 A Many of them. 1 bought one in Palm Beach
9 for $41 million as a business transaction, not as a
10 home, and I sold it for about $100 million.
11 I bought homes at much smaller levels
12 too, and sometimes sell them and keep them and fix
13 them and do lots of different things. |1 buy many
14 homes -- 1"m very active in the real estate business.
15 I buy them as a business, but | buy many homes and
16 buildings.
17 Q Do you have other types of buildings,
18 commercial-use buildings?
19 A Yes.
20 Q Resorts?
21 A Yes.
22 Q Multiuse?
23 A Yes.
24 Q How many properties do you think you®ve
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1 bought and sold since you got into the business?

2 A I don"t know. Many, many, many.

3 Q All over the U.S.?

4 A All over the world.

5 Q So would you say that you"re a real

6 estate expert?

7 A I can"t imagine anybody being much more

8 of an expert.

9 Q Is there anybody else that you -- 1 would
10 say, what makes an expert in real estate? What would
11 you say?

12 A Success.
13 Q And would it be success over time or one
14 successftul deal?
15 A Well, success over time iIs even better.
16 But success i1s, you know, certainly one of the
17 criteria.
18 Q And you®ve been hugely successful, yes?
19 A That is correct.
20 Q Now, how much money did you have to start
21 out with when you started investing in real estate?
22 MR. SCHNEIDER: Hold on a second. Tell
23 me what this has to do with Trump University, how
24 much money he had to start out with?
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1 MS. JENSEN: I1"m -- David, 1 don"t have
2 to explain to you every single question that I™m

3 going to ask. So, | mean, you can either --

4 MR. SCHNEIDER: The questions have to be
5 relevant or likely to lead to the discovery of

6 admissible evidence.

7 MS. JENSEN: Yes, | understand, but 1

8 don®"t have to explain to you every single question

9 why i1t"s relevant.

10 MR. SCHNEIDER: Okay. 1I1"m going to let
11 you ask one or two, but we"re not doing an asset

12 search or debtor®s exam.

13 MS. JENSEN: Yes, | agree.

14 MR. SCHNEIDER: So we"re not going to ask
15 all the things that he has and all the things that he
16 invested in.

17 MS. JENSEN: David, no.

18 MR. SCHNEIDER: 1"m just giving you some
19 guidance as to what --
20 MS. JENSEN: Hey, look, I understand. |1
21 understand. Okay.
22 THE WITNESS: Relatively not much. But I
23 had great experience working with my father in
24 Brooklyn and Queens. My father was a builder in
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1 Brooklyn and Queens predominantly, and | had great

2 experience working with him.

3 BY MS. JENSEN:

4 Q And just going back to my question, how

5 much did you have when you started out?

6 A Relatively not much. 1 don"t know

7 exactly what 1t was, but relatively not much.

8 Q Was 1t millions of dollars?

9 A I don"t know how to answer the question.
10 Just as | said, relatively not much. You"re talking
11 about, what, 40 years ago.

12 Q Sure. |1 understand that"s also -- of
13 course, there®s been Inflation since then.
14 But you can*t recall, sitting here,
15 whether 1t"s millions?
16 A No.
17 Q And did -- your father mentored you in
18 real estate?
19 A Yes, he did.
20 Q Who i1s your A team in real estate?
21 MR. SCHNEIDER: Objection; vague.
22 THE WITNESS: Well, 1 have many people
23 that work for me.
24 BY MS. JENSEN:
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1 Q Sure.

2 A I have many floors in this building.

3 You"re on one of them.

4 Q Sure.

5 A So 1 have a lot of people. 1 have all

6 different people for different deals, so It"s not a

7 question of an A team. It"s a question of who i1s the
8 A team for a specific building or project.

9 Q Sure, okay. Ordinarily when you think of
10 your advisers, who are your advisers?

11 A Me.

12 Q And in a particular deal you said that

13 you have people -- | don"t want to put words i1n your
14 mouth. But I take from your answer, you have

15 different people that you might rely on for different
16 deals.

17 Is that fair?

18 A I have people that 1 would rely on and

19 people that work different deals.
20 Q Sure.
21 A They*"re -- they"re -- 1 give them that
22 deal to work on.
23 Q And how do you select them to work on a
24 particular deal? How do you know to trust them?
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1 A Expertise and -- as an example, 1 gave
2 Michael Sexton to work on Trump University. | give
3 other people other deals to work on. That"s the way
4 I do. 1 get people that are recommended or good or
5 that have been working for me for a long time, and 1
6 let them go out and do a good job, hopefully.
7 Q What was your title when you started with
8 Trump University?
9 A I don"t know if I had a title. [I"m not
10 sure.
11 Q Okay. What were your responsibilities
12 while you were with Trump University?
13 A Well, i1t was very important to me,
14 because 1T | can impart knowledge to people to make
15 their lives better, that 1s a very important thing to
16 me .
17 So while I never viewed it necessarily
18 like a building, 1t"s not Trump Tower or a huge
19 money-making thing, like the world of real estate --
20 assuming you hit properly -- Trump University was
21 very important, because 1T | can impart knowledge to
22 a person or a group of people so they can have better
23 lives, that"s a very iImportant thing to me. 1 like
24 doing that.
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1 That"s why I make speeches. 1 make
2 speeches because 1"ve learned a lot. 1"ve
3 accumulated a vast amount of knowledge, both positive
4 and negative. And I"m able to impart some of that
5 knowledge to people. And if people can learn from
6 that and do well and create a better life for
7 themselves and their family, that makes me very
8 happy -
9 Q What -- 1"m sorry, just going back for
10 one second. Trump University. Did anybody other
11 than Michael Sexton ever report to you?
12 A Well, he was the predominant person. He
13 ran 1t and he was the one.
14 Q Okay. Now, what i1s the Trump brand?
15 MR. SCHNEIDER: Objection; vague.
16 THE WITNESS: That®"s a very big question,
17 because we have many different things. [ would say
18 iIt"s predominantly luxury real estate. But we have
19 many, many other items, such as shirts and ties and
20 fragrances and cufflinks, and clubs, very successful
21 clubs all over the country and beyond, and, you know,
22 other things.
23 I would say the Trump brand i1s a luxury
24 brand and a brand that stands for success.
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1 BY MS. JENSEN:
2 Q And who manages the Trump brand?
3 A Many people. Different people. 1 have
4 people that handle the real estate aspects. 1 have
5 people that handle the shirts and ties, which are
6 tremendously successful. | have people that handle
7 different aspects -- totally different and totally
8 unrelated people.
9 Q Sure. How about the real estate aspect
10 of 1t? Who manages the Trump brand for the real
11 estate aspect?
12 A As told you before, 1 think three times,
13 I"ve had so many -- I have many deals, and individual
14 people manage individual deals. They don"t
15 necessarily work with each other. They"re individual
16 deals, just like Trump University is an individual
17 deal.
18 Q And what does the Trump brand represent
19 to you?
20 MR. SCHNEIDER: Objection; vague.
21 THE WITNESS: 1 think quality. | think
22 in terms of real estate, it really -- I think a lot
23 of people -- 1t represents great location, great
24 buildings, beautiful architecture.
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1 IT you look all throughout New York and

2 other places, you"ll see very beautiful buildings in
3 the best locations, and that i1s the Trump buirldings.
4 So i1t really represents quality location, quality

5 buildings in terms of real estate.

6 BY MS. JENSEN:

7 Q Now, do you personally have any controls
8 over the Trump brand?

9 MR. SCHNEIDER: Objection; vague.

10 THE WITNESS: I don"t know if we have a
11 book on controls, but, you know, certainly 1 like to
12 see the right location, which I*d be involved in. 1
13 like to see the right management of buildings built,
14 that i1s managed properly. 1 like to get the right
15 architects. So I don"t think we have formal control,
16 but we have certainly informal control.

17 BY MS. JENSEN:

18 Q Is there any brand manager for the Trump
19 brand?
20 A No .
21 Q Did you ever work with Brand Sense
22 Marketing?
23 A I don"t know the name. I might have. We
24 work with many companies.
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1 Q And what do you believe is the value of
2 the Trump brand?
3 A wWell, I don"t know if I -- I should say.
4 But i1t"s worth a lot of money. The name is worth a
5 lot of money.
6 Q What would you estimate?
7 A I don"t know. We"ve had estimates done.
8 And I think there was an estimate done of over
9 $3 billion or $3 billion for the value of the brand.
10 Q Would you say that the Trump brand is the
11 most visible in the United States of any brand?
12 MR. SCHNEIDER: Objection.
13 THE WITNESS: No. I think Coca-Cola is
14 very visible. 1 think Pepsi-Cola i1s very visible. 1
15 think IBM i1s very visible and Trump is very visible.
16 There are many brands that are visible. But i1t"s
17 certainly one of the very good brands.
18 BY MS. JENSEN:
19 Q As to the real estate, is it the most
20 visible brand?
21 A Possibly.
22 Q Going back to the value of the brand, who
23 did the estimate of the brand? You said i1t"s the --
24 A I don"t know the name of the company. |1
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1 don"t know what this has to do with this case, to be
2 honest with you, but 1 can certainly, if my lawyer
3 wants me to, I could give it to you. 1 just don"t
4 know what it has to do with the case.
5 MR. SCHNEIDER: You®ve asked the one
6 question | was going to permit. So the judge has
7 made 1t clear about this i1ssue. 1 am not giving you
8 more.
9 BY MS. JENSEN:
10 Q What 1s a brand to you? What does the
11 word "‘brand”™ mean to you?
12 A Brand i1s the value or the -- are you
13 talking about -- when you say "What is a brand?" are
14 you talking about the value or are you talking about
15 just what 1s a brand per se?
16 Q What i1s a brand?
17 A It"s a recognition of something. It
18 could be a recognition of luxury. It could be a
19 recognition of low-income quality -- for instance,
20 low-income housing, which I"ve also built, and very
21 successfTully and very nice.
22 It could be a recognition of quality
23 shirts, quality ties, quality soda, quality water,
24 quality anything, or lack of quality.
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1 It could be a recognition -- but 1t"s a
2 recognition of something. In my case, | think the
3 brand stands for many different things.
4 Q Now, how did you build this brand? How
5 does one build a brand?
6 A Just taken years and years and I°"ve had a
7 lot of success. And over the years you become either
8 successftul or not successful. And some people have
9 built a good brand, but a lot of people don*"t know
10 better. In my case they know about it. But I think
11 It"s just years of high-quality work that has
12 generally been very successful.
13 Q Now, @n terms of managing a brand and the
14 recognition that you®"re talking about, how does one
15 manage that? How have you managed that?
16 A I just don"t know what this has to do
17 with Trump University. You"re asking these
18 questions, but I don"t understand what this has to do
19 with this ridiculous lawsuit.
20 Q Sure. Mr. Trump, like we talked about
21 earlier, I"m going to ask the questions. |If I could,
22 please, have --
23 A But I told you, I don"t have a brand
24 manager .
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1 Q No, but I"m saying that how does one go

2 about managing a brand --

3 MR. SCHNEIDER: What does that mean?

4 MS. JENSEN: -- such as yours?

5 THE WITNESS: I don"t even know what the
6 question means.

V4 BY MS. JENSEN:

8 Q Okay. So, for instance, does -- in your
9 case, does brand -- being a successful brand require
10 people to trust your brand?

11 A I think --

12 MR. SCHNEIDER: Objection; vague,

13 speculation.

14 THE WITNESS: 1 think 1t"s not a question
15 of trust. It"s a question, you build up over the

16 years a certain reputation. And 1"ve developed a

17 good reputation; and 1 think that certainly is a part
18 of the brand, yes.

19 BY MS. JENSEN:
20 Q And is part of the brand also the image
21 that people -- that people see or think of when they
22 think of Trump, they think of something iIn
23 particular?
24 A Even though you"re trying to hurt the
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1 image, yeah, I think 1t could be. 1 think that"s

2 true.

3 Q Mr. Trump, again, just to go -- for the

4 deposition, I want to state for the record that

5 there®s no reason for you to, you know, imply that

6 I"m here for any untoward reason or that I"m trying

7 to do anything to your brand.

8 MR. SCHNEIDER: He thinks the lawsuit is
9 trying to hurt the brand.

10 THE WITNESS: I think the lawsuit is

11 trying to hurt the brand, and I honestly look forward
12 to winning this case and suing your law firm for as
13 much as we can sue them for, and we will be doing

14 that. We have a 97 percent approval rating. Harvard
15 doesn®"t have a 97 percent approval rating. And we

16 will be suing your law firm for as much as we can

17 possibly do. That 1 can tell you.

18 BY MS. JENSEN:

19 Q Okay -
20 A And you individually.
21 Q Now, back to my question: Does the Trump
22 brand invoke a particular image?
23 A You"ve asked me this question about four
24 times.
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1 Q Are you going to answer the question?

2 A No, 1 don"t think so. Because 1"ve told
3 you about success. |[I"ve told you about location.

4 How many times do | have to answer the question?

5 Q Now, you have a show called "The

6 Apprentice'; correct?

7 A Yes.

8 Q Okay. And also called "The Celebrity

9 Apprentice™™; correct?

10 A Yes.

11 Q Okay. And why did you decide to start
12 that show?

13 A I didn"t decide to start 1t. Somebody
14 came and asked me to start it. And | decided to do
15 it.

16 Q Do you think that a lot of people

17 associate you with ""The Apprentice™ TV show?

18 A Yes.

19 Q And what do you think people -- what do
20 you think that show has invoked for people? What do
21 they think of when they think of that show?
22 A I think the reason they chose me was
23 because of my success. Otherwise NBC would not have
24 wanted Trump, they would have used somebody else.
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1 They have many people that have success, and they

2 could have used somebody else. But I think the

3 reason they chose me was because of my success.

4 And -- that®s why.

5 Q Do you think people want to learn from

6 you?

7 A Yes.

8 Q Do you think people trust you?

9 A I think so.

10 Q Do you believe that the Trump University
11 courses were more valuable than other competitor
12 courses?
13 MR. SCHNEIDER: Objection; foundation.
14 THE WITNESS: 1 don"t know too much about
15 the other courses. 1 do think that Trump University
16 was certainly a valuable education, as proven out by
17 95 to 97 percent approval rating, including the
18 highest marks from your terrible client who gave us,
19 on tape, glowing reports.
20 So, yeah, I think it was -- was and maybe
21 will be very good, yes.
22 BY MS. JENSEN:
23 Q And do you think that the name
24 recognition drew more people iIn?
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1 MR. SCHNEIDER: Objection; foundation.

2 THE WITNESS: Probably.

3 BY MS. JENSEN:

4 Q Do you think people are willing to pay

5 more because i1t was associated with your brand?

6 A Possibly.

7 Q Is the Trump brand -- is the Trump brand
8 related to you personally?

9 MR. SCHNEIDER: What does that mean?

10 THE WITNESS: What does that mean?

11 BY MS. JENSEN:

12 Q Is the Trump brand -- when people think
13 of Trump -- Trump brand, do they think of you iIn

14 particular?

15 MR. SCHNEIDER: Hold on a second. You're
16 asking him what other people think?

17 MS. JENSEN: Yes, to the extent that he
18 knows, absolutely.

19 MR. SCHNEIDER: Do you know what other
20 people think?
21 THE WITNESS: No.
22 BY MS. JENSEN:
23 Q So you have no i1dea what people think of
24 when they think of the Trump brand? They might think
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1 of somebody else?
2 A No. 1 think they think that 1t"s a
3 company that®"s a successful -- very successful
4 company.
5 Q And 1t"s successful because of you;
6 correct?
7 A Well, 1t"s successful because of
8 transactions; and lots of transactions over a period
9 of years have added up to a great body of success,
10 yes.
11 Q And you oversaw those transactions;
12 correct?
13 A I did, yes.
14 Q Do you know who Scott Leirtzel 1s?
15 A I know the name. 1 don"t know him.
16 Q How about Michael Hinson? Do you know
17 who that is?
18 A No.
19 Q How about Stephen Gilpin? Do you know
20 who that i1s?
21 A I think these are names of people that I
22 taught where -- I think 1 know their names because 1
23 saw résumés, and I would see résumés of iInstructors,
24 because 1t was important to me that we got good
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1 Instructors.
2 So I don"t know iIf that®"s what you"re
3 referring to. But I"ve met numerous instructors, and
4 I"ve also -- this i1s over a period of years. And
5 I"ve also seen the résumés of virtually everybody.
6 So that"s where they sound familiar to
7 me; and In some cases, | know them better because
8 1"ve met them.
9 Q Sure. Which instructors did you meet?
10 A I believe Donald Sexton and Mr. Caplan.
11 I believe perhaps Childers.
12 I"ve met a number of them. 1 don®"t know
13 their names. | mean, you"re talking about years ago.
14 This 1s actually years ago.
15 But 1"ve met a number of instructors. |
16 wanted to see -- | really was very insistent that we
17 get good instructors for the classes.
18 And I think the 97 percent bears that
19 out, that we were successful in that regard.
20 But the concept of getting proper
21 instructors was very important to me.
22 Q Now, when did you meet Donald Sexton?
23 A I don*t know. Years ago.
24 Q How many times did you meet him?
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1 A I don"t know.
2 Q Do you remember what you talked about?
3 A Just, 1 would have talked to everybody
4 about the same thing. 1 ask their experience. |
5 also gave them concepts of what 1 would like to talk
6 about to students.
7 But I wanted each instructor to really do
8 their own thing. 1 wanted people with experience
9 where they could talk about individual deals,
10 different deals.
11 Actually, the classes were very
12 different, because different iInstructors -- like when
13 you go to a college and you have different
14 instructors teaching, whether 1t"s real estate or
15 something else, 1 wanted iInstructors to be able to
16 give individualized service based upon their
17 experiences, not based on one standard rule of thumb
18 because 1t"s different.
19 As an example, different parts of the
20 country are different. You may have a whole
21 different real estate mindset in lowa than you do in
22 California. So the classes were very, very
23 different.
24 Q And did you attend any of the three-day
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1 seminars?
2 A I would go on occasion to the -- to a
3 seminar where 1°d walk 1n during the seminar and
4 stand -- | did a couple times i1n Florida years ago,
5 where 1°d stand in the back of the room -- pretty
6 much unnoticed. Everybody is looking forward -- just
7 to see how a class looked like and how the instructor
8 was doing. And I°d stay for 10 or 15 minutes and
9 leave. 1 just wanted to see what i1t all looked like.
10 So 1 would do that because it was
11 important for me to make sure that people are getting
12 the proper knowledge and education.
13 Q And you said that you attended a seminar
14 in Florida?
15 A Couple of times, yes.
16 Q Okay. When was that?
17 A  Years ago.
18 Q Do you recall --
19 A A long time ago. Everything we"re
20 talking about 1s a long time ago.
21 Q Sure. Do you recall approximately what
22 year?
23 A I1"d have to find out. 1 might be able to
24 find out. But I just drove there; and on two
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1 occasions in Florida, on one occasion in New York.

2 I went and stood and just watched for a

3 little while and then left. But I was very satisfied
4 with what 1 saw. | thought the iInstructors were

5 terrific, actually.

6 Q Which instructors were they?

7 A I don"t remember. 1 don"t remember.

8 Q So sitting here, you can®"t remember who

9 the i1nstructor was?

10 A No.

11 Q And did you inform them that you were

12 there?

13 A No, 1 didn"t. 1 walked in in the middle
14 and left shortly thereafter.

15 Q Sure. Did you meet any students while

16 you were there?

17 A For the most part I stood in the back of
18 the room where they couldn"t see -- a couple would

19 turn around and saw me. And I think they liked that
20 they saw me there. But for the most part that wasn®t
21 the purpose. The purpose was really to see what it
22 was like.
23 Q And were these recorded on your calendar?
24 A I don"t think they would have been. |
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1 believe 1t was either a Saturday or a Sunday. |
2 think 1t was a Saturday, generally speaking, and 1
3 don®"t do calendars for Saturday. Just very random
4 trips.
5 Q Did you inform anybody that you were
6 there that time, or any of those times --
7 A Yeah, a couple of times.
8 Q -- two 1n Florida and the one in
9 New York?
10 A A couple of people would have known 1 was
11 there, but not much.
12 Q And who?
13 A I don"t know. That, I wouldn®t know.
14 Q You can"t recall?
15 A No.
16 Q Okay. Do you know if it was in 20057
17 A No, I don"t. 1t was years ago. You're
18 talking about years ago.
19 Q Sure.
20 A New York also. 1 think I attended one 1in
21 New York, maybe two. But it was -- you"re talking
22 about years ago. And | was very, very satisfied with
23 what 1 saw.
24 Q Okay. And do you recall what you saw?

Page 57

www.aptusCR.com
Exhibit 1
page 58



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 59 of 669

Donald J. Trump, Sr. September 12,2012
1 A Yes.
2 Q What was 1t?
3 A I saw an instructor talking about real
4 estate.
5 Q Okay. And what in particular were they
6 talking about? Let"s take the Florida -- let"s go
7 through both times. What were they speaking about?
8 A General real estate. 1 can"t remember
9 specifically. All 1 know is I left the rooms, the
10 individual rooms, very satisfied that i1t was a very
11 good instructor -- because | wanted to see 1t. That
12 the iInstructor was excellent.
13 And again, 1 went to the Wharton School
14 of Finance. 1 know a lot about education. And it
15 doesn®"t take me a long time to see whether or not an
16 instructor is doing a good job or not.
17 So I1°d be there just for a short period
18 of time, but I wanted to see whether or not, you
19 know, what 1 thought his presentation -- the stature
20 of the instructor. 1 left all three or four times
21 really impressed with the iInstructor, as is borne out
22 by your 97 percent approval.
23 Q Do you know whether it was Trump
24 Institute?
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1 A I don"t know. I really don"t know.

2 Q Do you remember what the presentation

3 was -- what was the format of the presentation?

4 A I don"t know.

5 Q Is there any other details that you can

6 tell me about the --

7 A The only detail, as | left, 1 was very

8 Impressed.

9 Q Okay. Now, you said that you had met --
10 previously you had met with Donald Sexton; is that
11 correct?

12 A I believe so. Again, there were -- 1
13 remember some names. There was a Mr. Gordon,
14 Mr. Sexton, Mr. Childers, Mr. Caplan.
15 There were four or five names -- | don"t
16 know, you know, when you add them all up, because
17 you"re talking about years ago. But some would come
18 up to my office. And I met with a number of the
19 professors -- one was a professor at Columbia
20 University who was very iImpressive. That may have
21 been Mr. Sexton.
22 But 1 was very impressed with the people
23 that we had and the people that I met. But in all
24 cases | looked at applications. [In other words, 1In
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1 some cases | didn"t see them, but 1°d look at their

2 application when they applied and before we hired

3 them.

4 And so I would be involved from that

5 standpoint. It was very iImportant to me to make sure

6 that good people represented what we were doing.

7 Q In terms of the people that you met with

8 in your office, would that be in your calendar?

9 A No, 1t"s so many years ago. | don"t have
10 calendars from that many years ago. You“re talking
11 about years ago.

12 Q Okay. So you didn"t keep a calendar in
13 20047

14 A I may have had a calendar, but I don*"t
15 keep them for 10 years later.

16 Q Okay. Now, which résumés did you look
17 at?

18 A I don"t know. But many.

19 Q Sitting here, you can"t remember?

20 A No. But many, many résumés.

21 Q Okay. How many?

22 A Like -- 1 can®t say all, but 1 would say
23 many of the people that taught, 1, at a minimum,

24 looked at résumés, yes.
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1 Q And when you say the people who taught,
2 who are you specifically referring to?
3 A The people that taught.
4 Q Okay. And taught in what way?
5 A I don"t understand. What are you asking
6 me?
7 Q Okay. So some people -- so, for
8 instance, let"s see, Mr. Donald Sexton, I believe he
9 wrote a book; i1s that correct?
10 A I believe so, and he had a great
11 reputation.
12 Q Okay. Sure. Now, did you review the
13 réesumés for the people who wrote the books?
14 MR. SCHNEIDER: He just said he met with
15 Sexton, and you said, Did he write a book, and he
16 said he did. So he obviously met with somebody that
17 wrote a book.
18 MS. JENSEN: You can let your client
19 answer .
20 MR. SCHNEIDER: He just testified to
21 that.
22 BY MS. JENSEN:
23 Q You can answer.
24 A I just said that.
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1 MS. ZELDES: He wasn®"t sure he met with
2 Mr. Sexton.
3 BY MS. JENSEN:
4 Q As to the others.
5 A I told you I looked at their résumés, at
6 a minimum.
7 Q For the --
8 A I met numerous people.
9 Q Okay .
10 A I also saw the résumés of many, many
11 people. Perhaps all of the people. | don"t know. |
12 mean, some could have -- maybe I missed a résumé.
13 But i1t was very important to me that we have good
14 instructors. That was an important thing to me.
15 So, at a minimum, l"ve seen résumés -- |
16 met with instructors, but 1 also have seen résumés of
17 many of them.
18 Q Okay. And how did you come to see these
19 réesumes?
20 A They"d be sent to me by the school.
21 Q How were they sent to you?
22 A I think through Mr. Sexton, or somebody
23 would send them up to me.
24 Q Okay. And so you were sent them in hard
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1 copy?
2 A I don"t know. They were sent to me 1in,
3 you know, a few pages, like sitting right there.
4 MR. SCHNEIDER: She®"s just saying paper
5 versus some email or something.
6 THE WITNESS: I think they were -- 1
7 think they were more hard copy, yes.
8 BY MS. JENSEN:
9 Q But sitting here right now, you can"t
10 remember any of the résumés that you saw?
11 A I think 1 told you a number of names.
12 Those are people that either 1 met or saw resumes.
13 Q Okay. So --
14 A Again, you"re talking about many years
15 ago.
16 Q Okay. Just to be clear, so you“re
17 speaking of Mr. Sexton, Mr. Caplan, Mr. Gilcrest,
18 Mr. Gordon, Mr. Childers. And any others?
19 A Yes, many others. 1 just don"t remember
20 theilr names.
21 Q You can"t remember any of the other
22 names?
23 A No, | can"t.
24 Q Okay. And how do you know that they were
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1 résumés for instructors?
2 A  What does that question mean? 1 don"t
3 understand your question.
4 Q They could have been for other positions
5 at Trump University.
6 A No, they were for instructors.
7 Q And these were -- the ones that you named
8 were instructors who wrote books; correct?
9 A I don*t know 1f they all wrote books.
10 Some of them did write books, yes.
11 Q Okay. Have you ever personally mentored
12 anyone in real estate iInvesting?
13 A Yes.
14 Q And who 1s that?
15 A My children.
16 Q Anyone else?
17 A Probably everybody that works for me.
18 Q And when you say '"everyone who works for
19 you," do you mean at all the Trump Organization
20 companies?
21 A Yes.
22 Q How did you mentor these various people?
23 What"s your approach to mentoring?
24 MR. SCHNEIDER: We could -- you"re asking
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1 whether he personally mentors people completely

2 unrelated to Trump University?

3 MS. JENSEN: You can answer the question.
4 MR. SCHNEIDER: Wait, wait, wait. Just
5 tell me how this has anything to do with the case.

6 MS. JENSEN: David, I have to tell you

7 every single question.

8 MR. SCHNEIDER: You do. I think you©re
9 just trying to burn time.

10 MS. JENSEN: 1 have other things 1 could
11 be doing with my time. || am not here to try to --

12 MR. SCHNEIDER: You said twice "1 want my
13 seven hours.'™ How he mentored other people in the

14 Trump University has nothing to do with your case.

15 There®s no -- there"s no claim in this case that he
16 did or didn*t properly mentor people in the Trump

17 Organization.

18 MS. JENSEN: Let me just ask this

19 question and then we"ll see. 1"m not going to go
20 down a whole line of questioning. Just let"s --
21 let"s get this question. Okay.
22 MR. SCHNEIDER: No. We"re going to deal
23 with my issue first.
24 Tell me conceptually how this has
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1 anything to do with the case.

2 MS. JENSEN: It"s his approach to

3 mentoring.

4 MR. SCHNEIDER: What does that have to do
5 with the case?

6 BY MS. JENSEN:

V4 Q You can answer, Mr. Trump.

8 MR. SCHNEIDER: No, I"m not going to let
9 him answer yet until you tell me how --

10 MS. JENSEN: Are you instructing him not
11 to answer?

12 MR. SCHNEIDER: Until you can tell me how
13 it relates In any way to the case, it"s just

14 harassing.

15 (Simultaneous cross-talk.)

16 MS. JENSEN: I just did. And no, I don*"t
17 have to give you my thoughts as to every single

18 question I"m asking.

19 MR. SCHNEIDER: 1 haven®t asked you every
20 question.
21 MS. JENSEN: If you want to instruct him
22 not to answer --
23 MR. SCHNEIDER: 1 advise you to tell me
24 how 1t"s in any way related to the --
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1 MS. JENSEN: Are you instructing him not
2 to answer?

3 MR. SCHNEIDER: Unless you can tell me

4 how 1t"s at all relevant --

5 MS. JENSEN: Yes or no? Yes or no?

6 MR. SCHNEIDER: Unless you can tell me

7 how 1t"s relevant to the case or likely to lead to

8 the discovery of admissible evidence or has anything
9 to do --

10 (Simultaneous cross-talk.)

11 MS. JENSEN: 1 just already did. Are you
12 instructing him not to answer?

13 MR. SCHNEIDER: Yes.

14 MS. JENSEN: Okay. Thank you.

15 BY MS. JENSEN:

16 Q Did you personally mentor any Trump

17 University students?

18 A Not that 1 know of. Depending on what

19 your definition of mentor is. | certainly discussed
20 with Mr. Sexton and people at the university about --
21 the school as to what we should be focusing on in
22 real estate.
23 And 1f they gave a great course, as
24 97 percent of the people thought they did, then,
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1 obviously, 1 guess there"s a form of mentoring there,
2 wouldn®"t you say?

3 MS. JENSEN: 1"m going to move to strike
4 everything after ''not that | know of."

5 BY MS. JENSEN:

6 Q Now, as to the TV show "The Apprentice,"
7 do you recall Trump University using a line of

8 advertising about "You can be Mr. Trump®s next

9 apprentice"?

10 A I don"t quite remember, but that"s

11 possible.

12 Q Okay. Do you know whether the

13 mentorships for Trump University worked like it did
14 on your show "The Apprentice'?

15 A I don"t know what you"re talking about
16 even.

17 Q Whose 1dea was it to create Trump

18 University?

19 A I would say it was Mr. Sexton who knew a
20 friend of mine named John Spitalny, and they came to
21 my office. And Mr. Sexton had a very good
22 reputation. And John Spitalny is a very reputable
23 person, who works right now with Morgan Stanley,
24 highly talented person.
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1 And John was a friend of mine. He
2 brought Mr. Sexton to the -- to my office where they
3 told me about 1t. And they thought -- because of the
4 image of Trump and the brand and the success and the
5 real estate, they thought doing a school would be a
6 good thing.
7 Q Did they tell you that the idea came from
8 "The Apprentice’ show?
9 A No, I don"t remember that. It"s
10 possible. It was many years ago. So I don"t know
11 where 1t came from, but they thought i1t was a good
12 1dea.
13 Q Do you recall approximately when the
14 first discussions began about Trump University?
15 A No.
16 Q So you named -- as to those
17 conversations, | believe you named Mr. Sexton, that
18 being Michael Sexton; correct?
19 A Right.
20 Q John Spitalny.
21 Were there any other people who were
22 involved in those early discussions?
23 A I don"t think so.
24 Q Okay. Do you know where those
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1 discussions took place?
2 A My office.
3 Q Do you recall any specifics from those
4 discussions?
5 A No. They just felt that it was a great
6 thing to do. |1 liked the i1dea because, again, if 1
7 can help people, 1 like to be able to help people.
8 I thought 1t was an iInteresting idea.
9 And we pursued i1t, and we ended up doing the school.
10 Q Was there a business plan?
11 A Not that I know of. It wasn"t a big
12 transaction for me. It wasn"t a make-or-break deal.
13 It was just something that 1t we can educate people
14 into the ways of real estate and finance, that"s a
15 good thing -- and other things, that"s a good thing.
16 Q Do you know if there were any documents
17 memorializing those discussions at the time?
18 A I don"t believe so; not that 1 have.
19 Q So Trump University fTiled i1ts articles of
20 organization with the New York Secretary of State; is
21 that correct?
22 A I don"t know.
23 Q Do you know whether Trump University was
24 registered to do business In any states other that
Page 70
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1 New York?
2 A I don"t know. You®d have to ask my
3 lawyers about that.
4 Q Do you know iIf there were any agreements
5 that demonstrated what your role was going to be in
6 Trump University?
7 A I don"t think so, but I just don®"t know.
8 Q Okay. Any correspondence?
9 A Not that 1 remember.
10 Q Any other kind of documents?
11 A I don"t know.
12 Q Do you recall that Trump University and
13 you, Mr. Trump, entered into a license agreement
14 whereby Trump University was -- had the right to use
15 your name?
16 A It"s possible -- 1 think possibly that
17 did take place. You®"d have to speak to my lawyers
18 about 1t, though.
19 Q When you say "your lawyers," just to be
20 clear, who are you speaking about?
21 A Well, I think Mr. Garten would be
22 appropriate.
23 Q Are you the owner of Trump University?
24 A I think 1 own around 90-something percent
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Donald J. Trump, Sr. September 12,2012
of 1t.
Q Are you familiar with the --
The actual owner 1s a corporation.
Q And the actual owners -- you said -- I™m
sorry.
The record says the actual owner is the
corporation?

MR. SCHNEIDER: He said "a corporation.”
THE WITNESS: A corporation.
BY MS. JENSEN:
Q I wanted to make sure the record --
A I said "a corporation.™
Q That"s what 1 heard too. | just wanted
to make sure the record is clear.

And when you say '"a corporation,'™ which
entity are you referring to?

A I don"t know the name of i1t, but 1t"s
owned in a corporate -- i1t"s owned by a corporation.

Q Okay. Does DJT University Member LLC
sound familiar?

A I don"t know.

Q And for the corporate entity that you are

referring to, are you 100 percent owner of that

corporate entity?
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1 A I believe so, yes.
2 Q And was i1t -- what was the business
3 purpose of that corporation?
4 A It"s to open up a place where people
5 could gain knowledge where they could -- where we can
6 hire --
7 Q Mr. Trump. I1"m sorry to interrupt you.
8 I just want to make sure, you said it was owned by a
9 corporation?
10 A Yes.
11 Q And I know you weren®"t -- necessarily
12 don"t know by name that corporation.
13 I hope 1 just refreshed your recollection
14 by naming the DJT University Member, LLC. There®s
15 also a DJT Managing Member, LLC.
16 And just to keep a clean record, as it
17 were, you"re 100 percent owner of both of those
18 entities?
19 A I don"t know. You®d have to ask
20 Mr. Garten. It could be. 1 think so, but 1 just
21 don®"t know specifically, but you could ask
22 Mr. Garten.
23 Q Do you know whether those entities were
24 formed for this specific purpose for Trump
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1 University?
2 A I believe so, yes.
3 Q Do you know if they had any other
4 business purpose?
5 A I don"t think so.
6 Q Do you know whether they have any other
7 assets?
8 A I don"t think so.
9 Q Any employees?
10 A I don"t think so. Again, I"m not sure,
11 but 1 don*"t think so. | don"t believe they have any
12 assets, no.
13 Q Okay. Going back to Trump Organization,
14 are you the full owner of Trump Organization?
15 MR. SCHNEIDER: Hold on a second.
16 He"s not going to talk about his
17 ownership interest or his assets. This iIsn"t a
18 debtor®"s exam. So what he owns or doesn®"t own in the
19 Trump Organization, you®"re not getting into.
20 BY MS. JENSEN:
21 Q Could you describe the corporate
22 structure for Trump Organization.
23 A It"s a series of -- under the Trump
24 Organization, a series of corporations mostly,
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1 individual corporations and corporations or a series
2 of partnerships that have a veil of -- that we call,
3 for convenience purposes, the Trump Organization.

4 But 1t"s a series of many corporations

5 and partnerships that comprise the Trump

6 Organization.

7 Q Do you know approximately how many?

8 A Many. I don"t know. 1 could get that

9 information for you if i1t was really necessary. |1
10 don"t know what 1t has to do with this case, but 1|
11 could certainly get the information for you.

12 Q Sure. And is Trump University one of

13 those entities?

14 A Yes.

15 Q Now, do you have an email address?

16 A My secretaries have an email address,

17 yes.

18 Q Does dtrump@trumporg.com sound familiar?
19 A I don"t know.
20 Q And 1f 1 emailed that email address, who
21 might respond, i1f any?
22 A I guess you"d have to ask for either
23 Lauren or Randi.
24 Q I"m sorry?
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1 A Lauren or Randi.
2 Q Lauren®s last name?
3 A I don"t know. Lauren or Randi, two girls
4 that work 1n the office.
5 Q Okay. And what®"s Randi®"s last name?
6 A I don"t know. Gleason, 1 believe.
7 Q Gleason?
8 A Gleason, yes. She"s rather new.
9 Q I"m sorry. Glisson, G-L-1-S-S-0-N?
10 A E-A-S-0-N, I believe.
11 Q Okay. 1™m sorry. | misheard you.
12 And you don®"t know what Lauren®s last
13 name is?
14 A No, 1 don-"t.
15 Q Okay. And you said that your secretaries
16 have an email address. Who are you referring to
17 there?
18 A No, 1 said -- I*"m referring to the two.
19 Q Those two. So you"re not referring to
20 Rhona?
21 A Well, you could also ask about Rhona,
22 Rhona Graff.
23 Q Rhona Graff. And i1s she your head
24 secretary?
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1 A Yes.
2 Q Does she make your appointments In your
3 planners?
4 A They sort of all do.
) Q Okay. So not one person manages your
6 email addresses?
7 A No.
8 Q Sitting here right now, can you think of
9 any other email address that you had other than the
10 dtrump@trumporg?
11 MR. SCHNEIDER: He didn"t say he had an
12 email address. He said those were someone else"s.
13 THE WITNESS: No, 1 can"t.
14 BY MS. JENSEN:
15 Q Do you have a smartphone?
16 A No.
17 Q Did you send emails to prospective Trump
18 University students with a personal invitation to
19 RSVP in 20067
20 A I didn"t. But 1t"s possible somebody did
21 on my behalf. For instance, Mr. Sexton.
22 Q Do you know whether Trump Organization
23 provides legal services to Trump University?
24 A I don"t know what you mean by that. You
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Donald J. Trump, Sr.

September 12,2012

mean do lawyers here represent, like Mr. Garten?

Yes. They represent all of the different companies

and corporations.

computer services?

Q

A

Okay.

And how about IT services,

No, 1 think for the most part Trump

University had i1ts own services, for the most part.

I think, to the best of my knowledge.

Q

Okay .

Are there any other services that

Trump Organization provides for the various companies

within the family companies?

A
Q

Not that 1 know of, no.

Okay .

Do you know i1f there were any

common employees between Trump University and Trump

Organization?

1"d have to look at the different charts.

many corporations,

charts.

A

Q
A
Q
A

Q

Not that 1 know of.

Any common board members?

I don"t think so.

Any executives?

I don"t know.

You"d have to show me.

I have so

1*"d have to look at the different

But it"s possible, but not that 1 know of.

Okay -

Do you know whether Trump
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Donald J. Trump, Sr.

September 12,2012

Organization®s insurance policies cover Tr

University?

ump

A To an extent 1 think they did, yes.

Q And in this case, this Trump
Organization?

A I think so.

Q "Yes'?

A I think so. At least to an extent.

Q What extent?

A I don"t know. You would have to ask
Mr. Garten.

Q Okay. Do you know whether the carrier
has been covering Trump University?

A What? What about the carrier?

Q The carrier --

A You said do I know whether the carrier,
that"s the carrier. What"s the end of the question?

Q For the i1nsurance policy.

A Yeah, do I know the name of the carrier?

Q Do you know whether it"s Chartis, the
carrier?

A I don"t know. I think i1t might be.

Q Do you know whether Chartis i1s covering
this action?
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1 MR. SCHNEIDER: We gave you the letter,
2 which we weren®"t required to do. We gave you their
3 coverage position. You“"ve got the policy. So you“re
4 just wasting Mr. Trump®s time on this issue. You
5 have the letter from Chartis. You know exactly their
6 position.
V4 BY MS. JENSEN:
8 Q You can answer the question.
9 A Well, 1 think you just heard the answer.
10 Didn*"t you just hear the answer? From my lawyer,
11 didn"t you just hear the answer?
12 Q What®s your answer?
13 A I don"t know. I told you that.
14 Q Okay. [Is Trump University currently 1in
15 business?
16 A It can be. [1°ve been so busy that 1
17 haven"t focused on i1t and because this lawsuit has
18 had such a negative impact on it.
19 But would we start 1t again, and do we
20 plan to start it again after this lawsuit is won and
21 after we bring the lawsuit against your firm? |
22 woulld say probably, yeah.
23 We"re -- 1 think we"re current on all
24 bills, or most of the bills. And we"ve had to pay a
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Donald J. Trump, Sr.

September 12,2012

lot of bills off, we paid a lot of vendors off, at

great cost to myself.

detrimental

And this lawsuit has had a very

impact on it. And what we"ll do i1s we"ll

see how 1t all ends up. But it is prepared to

continue forward at some time In the future.

Q
A

Q

Does 1t still continue i1n Canada?
I don"t know.

Do you know when the name Trump

University was chosen?

A

Q
A

mostly.

use --

A

Q
discussed?

A

Q
was chosen?

A

At the earlier stage.
Was i1t chosen by you?
I think 1t was chosen by Mr. Sexton

Did you contribute to the decision to

Probably.

Were there any other names that were

I don"t remember.

Do you know why the name Trump University

Just sounded good, like every other name

that"s chosen for a company or for a person.

Page 81

www.aptusCR.com
Exhibit 1
page 82



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 83 of 669

Donald J. Trump, Sr. September 12,2012

1 Q Do all the companies within the Trump

2 Organization, do they all include the name Trump?

3 A No, 1 don*"t believe so. Many do.

4 Q Okay. Are there any ones that come to

5 the top of your head that don"t contain the name

6 Trump?

7 A I have a lot of them 1 believe that don"t
8 contain -- Wembley. |1 have a lot of different names
9 that don"t have the name Trump, but I have a lot that
10 do.

11 Q Okay. Do most companies -- in this case,
12 does Trump University use the name Trump because they
13 felt i1t was an asset?

14 A Repeat.

15 MS. JENSEN: Can you read that back.

16 (Record read.)

17 THE WITNESS: Perhaps, or for

18 identification purposes.

19 BY MS. JENSEN:
20 Q In this case, did you believe that the
21 name Trump would be an asset to Trump University?
22 A Yes, | think so.
23 Q Do you know why Trump University changed
24 iIts name to the Trump Entrepreneurial Initiative,
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1 LLC?
2 A No. 1 think Mr. Sexton could answer that
3 question. [I"m not exactly sure, but they did change
4 the name somewhere along the line.
5 I think we were requested to because of
6 something having to do with the word "university."
7 Q You can®t remember what --
8 A No, I don"t remember exactly the details
9 of 1t. But Mr. Sexton was requested to at some point
10 along the way and he changed the name.
11 Q Do you remember who requested i1t?
12 A No, 1 don"t.
13 Q Do you remember seeing any letter from
14 the New York Department of Education about the use of
15 the word "university"?
16 A No. 1 think there was a negotiation that
17 went on for a period of time; and then Mr. Sexton
18 said rather than arguing about i1t, we"ll change the
19 name. It wasn"t a big deal.
20 Q Okay. Do you know if any other -- if any
21 other states asked Trump University to change its
22 name?
23 A That, 1 don"t know.
24 Q Now, at the beginning of Trump
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1 University"s operations, do you recall what type of

2 courses that i1t offered?

3 A You"d have to ask Mr. Sexton in terms of
4 the details, but i1t was very well spelled out, as you
5 know.

6 Q Okay. So sitting here right now, you

7 can"t remember what the initial courses were?

8 A Courses primarily on real estate and real
9 estate finance and even renovation and fix-up and

10 lots of different things having to do with real

11 estate.

12 Q Sure. Do you remember in what format

13 they took?

14 A No, | don"t.

15 Q Do you remember if they were live events?
16 A Well, originally i1t started as an online
17 concept. And there were so many people that wanted
18 It to go to a class format, and I know a couple years
19 later they changed 1t over so 1t became a class
20 format also.
21 Q Do you recall that Trump Institute first
22 took the live class form -- I"m sorry, excuse me --
23 the classroom form?
24 A Yes.
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1 Q Okay. Do you know how much sooner Trump
2 Institute started those classes than Trump
3 University?
4 MR. SCHNEIDER: He"s differentiating
5 between another company.
6 THE WITNESS: No, 1 don"t know.
7 No, I don"t. 1t was a period of years.
8 I don"t know exactly what the time was.
9 BY MS. JENSEN:
10 Q Do you recall that Trump Institute was
11 fairly successftul with the classroom format?
12 A Yes, it was successful.
13 Q And was that the reason that -- one of
14 the reasons, at least, that Trump University wanted
15 to move into that format?
16 A No. I think 1t was successful. 1 think
17 their contract ran out.
18 Q Do you recall making the decision to go
19 live?
20 A "To go live," what does "live"™ mean?
21 Q Into the classroom format.
22 A It was a decision that was made primarily
23 by Mr. Sexton.
24 But I recall when he made that decision,
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1 yes -- you mean to go away from Trump Institute?
2 Q To go away from the online to the
3 classroom?
4 A Yeah, there was a period of time --
5 people really wanted i1t, they loved 1t. They liked
6 the online. They really wanted to have classes. And
7 they loved the classes. | mean, they really loved
8 those classes.
9 Q And do you recall what year i1t was that
10 you moved into live events?
11 A I think 1t was a couple years later.
12 Q Okay. Were the live events more
13 profitable than the online courses?
14 A I don"t know.
15 Q Could you list the classroom courses that
16 Trump University offered?
17 A Well, it was different -- 1 mean, | could
18 get you a listing of them. 1°"ve seen listings of
19 them. But just different -- different elements of
20 real estate and the world of real estate and
21 business.
22 Q Can you recall any of the names, sitting
23 here today?
24 A No, no, no.
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1 Q And was Mr. Sexton responsible for

2 overseeing these courses?

3 A Yes, he was.

4 Q Okay. Do you recall whether Mr. Sexton
5 was in charge of creating these courses?

6 A No. He was -- he was iIn charge; but he
7 did 1t also with some very talented professors and

8 other people and teachers.

9 Q Okay.

10 A Instructors.

11 Q Could you name any of those people?

12 A Well, 1 already did. 1 thought I gave
13 you a large list of names a while ago. Do you want
14 me to name them again?

15 Q Okay. So Mr. Donald Sexton; correct?

16 A Yeah.

17 Q Okay. And also, let"s see, Mr. Caplan?
18 A I gave you the list before. 1°d rather
19 not have to repeat it again.
20 Q Okay. So the people who are responsible
21 for the courses --
22 A No, not those people, but they had input.
23 Everybody had input. Every instructor had input.
24 And every class was different. In other words, you
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1 have a class in California, and then you could have
2 another class in California that®"s totally different.
3 The classes were all very different. And
4 I wanted that.
5 Q In what ways were they different?
6 A They would talk about different life
7 stories. The iInstructors were people that had life
8 stories, and they had stories to tell. And they®d
9 tell their stories as opposed to somebody else"s.
10 They weren"t classes that were tailored to be exactly
11 the same for every unit.
12 We had places all over the country and
13 every class was totally different. When | say
14 "totally,” 1 mean they talked real estate; but the
15 live experience of people talking about their
16 experiences In the real estate business were
17 different in virtually every instance.
18 Q Sure. So the iInstructors®™ stories were
19 different?
20 A Absolutely, yes.
21 Q And were there any other differences?
22 A I think -- I think i1t was different.
23 Look --
24 Q I"m asking --
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1 A -— lowa 1s different than California.
2 They have different rules, regulations. New York is
3 different than California.
4 Q Sure.
5 A Different cities are different. So we
6 have different cities, different states, different
7 areas. And you can"t really tailor it as -- you
8 can"t make i1t a one-blanket policy. Everything was
9 different. But most importantly, the instructors and
10 their stories were different.
11 Q Sure. And did you see -- did you see any
12 of the presentations, the PowerPoint presentations
13 that were to be provided at the courses?
14 A I believe they were sent to me at certain
15 points, yes.
16 Q Okay. And do you recall, sitting here
17 today, how those PowerPoints differed from state to
18 state?
19 A No, 1 don"t.
20 MS. JENSEN: All right. Let"s go ahead
21 and break. Take a short break. 1 don"t know -- we
22 can go off the record.
23 THE VIDEOGRAPHER: Off the record at
24 12:06 p.m. This marks the end of Tape No. 1.
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1 (Luncheon recess from 12:06 p.m.
2 to 1:17 p.m.)
3 THE VIDEOGRAPHER: We are back on the
4 record at 1:17 p.m. This marks the beginning of Tape
5 No. 2.
6 MR. SCHNEIDER: Before we get started, |
7 want to strongly encourage you and suggest that you
8 ask questions that pertain to Mr. Trump.
9 We spent the morning talking about
10 reservations of rights letters and corporate
11 structure and document retention that other people
12 can respond to. And you should ask your questions
13 that only Mr. Trump can respond to.
14 And, 1f necessary, we will make Alan
15 Garten or George Sorial available for those kind of
16 questions. But spending Mr. Trump®s time asking
17 about a reservation of rights letter from an
18 Insurance company, you"re just wasting time.
19 MS. JENSEN: And, of course, for the
20 record, that was not the only question | asked. |1
21 asked many questions that pertained to Mr. Trump and,
22 of course, to Trump University; and, therefore,
23 plaintiffs, of course, disagree to -- with your
24 characterization of the morning.
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1 BY MS. JENSEN:
2 Q Now, Mr. Trump, did you have a day
3 planner from 20047?
4 A Usually on a monthly basis; and when the
5 date goes out, we usually throw them away.
6 Q Okay. So i1s 1t your --
7 A You mean like a little notification of
8 meetings and things?
9 Q Yes.
10 MR. SCHNEIDER: We®"ve produced -- | think
11 one of your secretaries had calendars, so we"ve
12 produced that to them. So they know your
13 appointments with Don Sexton, and we produced all of
14 that to them.
15 THE WITNESS: Fine.
16 BY MS. JENSEN:
17 Q Did you keep more than one calendar?
18 A No .
19 MS. JENSEN: Now, I am handing to the
20 court reporter a document that bears the Bates stamp
21 TU71944 to 986, which I will ask to be marked as
22 Plaintiffs®™ Exhibit No. 40.
23 (Plaintiffs® Exhibit 40 was marked
24 for 1dentification.)
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1 BY MS. JENSEN:
2 Q Mr. Trump, does this appear to be your
3 monthly planner here?
4 A Yes.
5 Q And did you generally record all weekday
6 meetings In this planner?
7 A Perhaps my secretary or myself, yes.
8 Q Okay. Now, turning to the second page of
9 this document, you®"ll see that the first page is the
10 2005 Executive"s Weekly/Monthly Planner. The second
11 page is January 17th through 19th. Do you see
12 that?
13 A Yes.
14 Q And do you see that on the afternoon of
15 the 17th that you had a meeting with Michael Sexton
16 and -- is 1t Greg Topalian? 1 can"t quite make that
17 out, the writing there.
18 A Yes, 1 see that.
19 Q Is that your assistant®s writing?
20 A I believe so.
21 Q And do you know what that meeting
22 pertained to?
23 A I think i1t might have been about the
24 quality of the education. We talked about concepts
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1 and the quality of the classes and the quality of
2 what they would be discussing.
3 Q Sure. And when you say "‘classes,' what
4 are you specifically referring to?
5 A I"m talking about the quality of the
6 education that they would be teaching in the classes.
7 Q And which classes?
8 A All -- all of the classes, and some of
9 the classes. We -- as 1 told you, they"re not -- 1
10 wanted -- 1 thought specifically people should give
11 their own 1deas and they should have their own
12 freedom to teach what they wanted to teach.
13 But we discussed with -- 1 think 1t was
14 Greg, but other people also. | would ask them
15 questions about what they had 1n mind, what they
16 wanted to teach, how they taught, et cetera.
17 Q And specifically was this for the online
18 classes?
19 A I don"t know. I don"t remember that.
20 Q Okay. Again, | have here on the next
21 page, we have March 23rd at ""4:30 Michael Sexton
22 film."
23 A Yeah.
24 Q Do you know what that is referring to?
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1 A No, 1 don"t.

2 Q Okay. And actually, turning back to the
3 page before that, do you recall whether any notes

4 were taken in that meeting?

5 A No, | didn*"t take any notes. |1 don"t

6 remember about any other people.

7 Q Okay. Were there any documents that you
8 looked at about the courses?

9 A I don"t know. I don"t remember.

10 Q Okay. Do you know how long you met?

11 A No. Probably 20 minutes, 30 minutes.
12 Q Okay. And the March 23rd, the next
13 page, do you recall how long you met there for the
14 Michael Sexton film?
15 A No, I don*"t.
16 Q And you don®"t remember what that was
17 about?
18 A No.
19 Q Okay. Was i1t about Trump University?
20 A I assume so.
21 Q How about April 12th? It says "4:00,
22 Michael Sexton.'
23 A Don®"t know.
24 Q Don®"t know, you don"t recall what you
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Donald J. Trump, Sr.

talked about? Okay.

How about the next page, April 14th.

It says ""9:00, Michael Sexton.”™ Do you recall what
you spoke to him about on that day?

A Just general. All of these conversations
would be about the quality of education.

Q And do you recall specifically what you
told him about the quality of education on
April 14th?

A I think 1"ve told you three or four times
today, so I hope you don"t really --

MR. SCHNEIDER: Are you going to be able
to remember six years ago any specific content on any
specific day?

THE WITNESS: It was just general quality
of the education. 1 wanted 1t to be very good. 1
wanted it to be a good experience for the people
taking the course.

BY MS. JENSEN:
Q So I"m going to --

MS. JENSEN: Mr. Schneider, i1t"s improper
for you to coach your witness as to what you think
the witness®"s answer should be to any particular

question, and I"m going to caution you that you do
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1 not continue to do that.
2 MR. SCHNEIDER: Okay, Rachel, you don"t
3 need to caution me about being a lawyer. But thanks.
4 BY MS. JENSEN:
5 Q Okay. And so specifically as to
6 April 14th, the meeting with Michael Sexton,
7 sitting here today, you don*"t recall what that was
8 about?
9 A No.
10 Q Okay. How about for June 22nd, on the
11 next day you met with Michael Sexton, do you recall
12 what that was regarding?
13 MR. SCHNEIDER: But this i1s my point,
14 Rachel, that you can spend an hour and a half and you
15 can go through 90 pages of his calendar and ask him
16 each day; or you can ask him in general first, "Are
17 you going to be able to remember any of these
18 conversations?'” so we don"t spend an hour and a half
19 where he says "I don"t know,™ "I don"t know,"™ "I
20 don*t know."™ You"re just going to waste an hour and
21 a half asking him every entry i1f he remembers.
22 MS. JENSEN: This is my deposition,
23 David. You might take i1t a different way, and that"s
24 fine. But I"m going to ask the questions here.

Page 96

www.aptusCR.com
Exhibit 1
page 97



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 98 of 669

Donald J. Trump, Sr. September 12,2012

1 BY MS. JENSEN:

2 Q As to July 25th at 12:30 --

3 MR. SCHNEIDER: 1"m just going to note

4 this -- let you know -- make an objection.

5 I"m just noting here on the margins of

6 this transcript, because 1f this keeps going, we"re
7 not going to be here all day. We®"ll contact Judge

8 Gallo and we"ll just end i1t. He just told you he*s
9 not going to be able to tell you --

10 MS. JENSEN: No, you suggested to the

11 witness that he"s not going to be --

12 (Simultaneous cross-talk.)

13 MR. SCHNEIDER: 1 didn"t suggest it. 1
14 said, "Are you going to be able to do that?"

15 MS. JENSEN: 1I"m asking the questions.
16 David, | am asking the questions.

17 MR. SCHNEIDER: You“"re wasting a lot of
18 time, and you know that he®"s not going to be able to
19 do this. He just told you he can"t.
20 BY MS. JENSEN:
21 Q As to July 25th, the meeting at 12:30,
22 "Michael Sexton,'™ i1t says, and "David Winterford from
23 Fortune."
24 Do you recall what that meeting was
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1 about?
2 A No. It was, I believe, a writer doing a
3 story for Fortune Magazine.
4 Q About Trump University?
5 A I think so.
6 Q How about August 12th? It"s a meeting
7 with Michael Sexton for five minutes. Do you recall
8 what that was about?
9 A Are you seriously asking me --
10 Q Yes, | am.
11 A This 1s serious what you®"re asking me;
12 right?
13 Q Yes. Are you going to answer?
14 A Well, 1t"s the same answer 1°ve given you
15 for the last 20 minutes.
16 Q Okay. Hasn"t been quite 20 minutes, but
17 that"s okay.
18 A Same harassing question.
19 Q Okay. August 31st, 4:00 p.m., Michael
20 Sexton. Okay.
21 So sitting here looking at this calendar
22 for 2005, do you recall any other meetings that you
23 had about Trump University?
24 A No.
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1 Q Okay. And just thumbing through it,
2 other than the initial meeting with David Winterford
3 and the tape for Barnes & Noble and -- were there any
4 other meetings that you see iIn here with other people
5 about Trump University?
6 A Not that 1"ve noticed.
7 Q Okay. Now, 2006, do you see TU719597?
8 A Yeah.
9 Q Do you see that on January 4th, there
10 Is a tape with Larry King about Trump University?
11 A Yes.
12 Q Now, other than the meetings here, do you
13 remember any other meetings in 20057?
14 A No.
15 Q Do you recall any other meetings other
16 than with Michael Sexton?
17 A There may have been some, but I don"t
18 seem to have it down here. But there may have been
19 some.
20 Q But i1f 1t isn"t here, 1t likely didn"t
21 happen; correct?
22 A I don"t know. I don"t know.
23 Q Okay. Now, as to the 16th of March, it
24 says "Trump University promo.”™ Do you remember that
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1 meeting?
2 A No.
3 Q Did you at some point sit for a video?
4 A It"s possible.
5 Q But sitting here now, you don"t recall?
6 A No.
7 Q Now, for the 2007, do you see that
8 document? It"s TU71971. Do you see that?
9 A  What page i1s 1t?
10 Q I jJust told you i1t"s 71971.
11 A Yes.
12 Q And do you recall any other meetings that
13 occurred iIn this -- during this year than are
14 recorded on your calendar?
15 A No.
16 Q Now, on 71972, it"s the next page, you-ll
17 see there "2:00, Michael Sexton.™
18 A Yes.
19 Q Is that your handwriting?
20 A Yes.
21 Q Do you recall what you met about then,
22 Michael Sexton?
23 A I think 1*ve already told you about five
24 times.
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1 Q So you don*"t recall anything that you

2 spoke to him about?

3 A Generally, for the good of the school.

4 Q Okay. And do you know whether he took

5 notes during any of your meetings?

6 A I don"t know.

7 Q Okay. As to 2008, it starts on 71976.

8 Do you recall any meetings that are not recorded

9 here?

10 A No.

11 Q Do you recall -- 71978 refers to a "Trump
12 University photo shoot"” on the 21st of May. Do you
13 recall that?

14 A No.

15 Q Okay. For 2009, do you recall any other
16 meetings that occurred that were not recorded here?
17 A No.

18 Q And again, for the meetings with -- or

19 the meeting with Michael Sexton, do you recall
20 whether he took notes?
21 A I don"t know.
22 Q You don"t recall how long the meeting
23 was? Okay.
24 And do you recall what the "Think Like a
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Donald J. Trump, Sr. September 12,2012

Champion™ video was?

I remember vaguely, but 1 don®"t remember.
What do you recall about it?

Just that I did a video.

What was the video about?

"Think Like a Champion.™

o rr O r O r

What was it for?

A I think 1t was for Michael Sexton for the
school, the students.

Q Do you recall whether 1t was for an
online program?

A No, I don"t. That I don"t remember.

Q 2010, do you recall any other meetings
than were recorded here i1In this planner?

A No .

Q And do you recall any of the meetings
that are recorded here?

A No.

Q Do you know whether Michael Sexton took
any notes?

A I don"t know.

Q Do you recall how long the meetings were?
A No .
Q Did you prepare any of the Trump
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Donald J. Trump, Sr. September 12,2012

University materials?

A Not per se, no. | would look at it as it
was prepared on occasion, and they would send 1t to
me because they wanted to get an approval. But a lot
of 1t —— I"m not sure that 1"ve looked at all of it;
probably not, but I°ve looked at some of it.

Q Do you recall anything specifically you
looked at?

A Just general material.

Q What types of materials?

A Instructional material and perhaps
promotional material.

Q As to the promotional material, what did
you look at?

A I don"t remember.

Q As to the instructional material, what
did you look at?

A I think just the general basics of the
courses. But you®d have -- if you presented it to
me, 1 could tell you whether or not I saw i1t, 1
think.

Q And what specifically are you talking
about? Are you talking about for the online courses?

A Maybe both.
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1 Q Okay. Sitting here, you don"t recall any
2 specific materials that you looked at?
3 A No. I looked at material, but I don"t
4 recall specific.
5 Q Sure. Now, do you know what the nature
6 of the materials were? Were they books?
7 A They could have been guides. They could
8 have been -- In some cases 1 think I looked at books
9 done by certain instructors; and 1 think there was
10 also promotional material.
11 Q So you looked at books and promotional
12 materials?
13 MR. SCHNEIDER: And he said guides.
14 BY MS. JENSEN:
15 Q What guides?
16 A I said guides.
17 Q What kind of guides?
18 A Just the guides as to different
19 instructors doing different classes.
20 Q So the list of products, perhaps?
21 A Perhaps.
22 Q Did you ever review a document called a
23 "playbook™?
24 A I don"t know.
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1 Q Did you keep copies of any of the
2 documents that you looked at?
3 A I don"t think so, no.
4 Q I believe earlier you stated that Trump
5 University was Michael Sexton®"s deal; is that
6 correct?
7 A No, I don*"t think that"s --
8 Q Michael Sexton was in charge of Trump
9 University.
10 A That"s a lot different.
11 Q Okay. Michael Sexton was in charge of
12 Trump University?
13 A That"s right.
14 Q Yes.
15 Did Michael Sexton report directly to
16 you?
17 A Yes.
18 Q How did he report to you?
19 A Every once in a while call. Every once
20 in a while come up with meetings. He"d come up with
21 professors or educators to introduce me to them. 1-°d
22 listen to what they had to say. In that forum.
23 Not a huge amount of reporting. He was a
24 capable guy. But that"s what would happen.
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Donald J. Trump, Sr. September 12,2012

Q And Mr. Sexton was i1n charge of creating
the course materials; correct?

A Well, sort of indirectly. | think the
different professors created their own material. But
he oversaw that, yes.

Q And was he -- as you said, maybe
different professors came up with different
materials. But ultimately he was in charge of

approving that material; correct?

A I would say so, yes.

Q And did Mr. Sexton interview iInstructors?

A Yes, he did.

Q Did anybody else?

A I don"t know. You"d have to ask him.

Q Okay. Did he interview the mentors?

A I believe he did, yes.

Q And he had the ultimate approval for the
hiring of the instructors; correct?

A Yes, he did.

Q And he had the ultimate approval for
hiring the mentors; correct?

A Yes.

Q What i1s DynaTech?

A I don"t know.

Page 106

www.aptusCR.com
Exhibit 1
page 107



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 108 of 669

Donald J. Trump, Sr. September 12,2012
1 Q What 1s Prosper?
2 A Is this the name of what?
3 Q I"m asking you 1If --
4 A I don"t know. You"re asking me -- 1
5 don*t know what you"re asking me, actually.
6 Q Okay. 1 wanted to see 1T you are
7 familiar with that entity, but if you®"re not, then we
8 don"t need to continue on that line of questioning.
9 A Okay.
10 Q What did the students get for the $1,500
11 apprenticeship program?
12 A You"d have to ask Mr. Sexton.
13 Q So sitting here, you don"t know?
14 A No.
15 Q Okay. What did the students get for the
16 Gold Elite program?
17 A You"d have to ask Mr. Sexton.
18 Q So sitting here, you don"t know?
19 A He ran the school.
20 Q Okay. Did you personally recruit any
21 instructor?
22 MR. SCHNEIDER: We"ve already talked
23 about this.
24 BY MS. JENSEN:
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Donald J. Trump, Sr. September 12,2012

Q Okay. What 1s your foreclosure system?
A Where?

MR. SCHNEIDER: What are you talking

about?
BY MS. JENSEN:
Q Do you have a foreclosure system?

MR. SCHNEIDER: What does that mean? Are
you asking 1f Trump University --

THE WITNESS: Do you know what that
means?

MR. SCHNEIDER: 1 don"t even know if you
know what that means. What does that question mean?
BY MS. JENSEN:

Q Do you have a foreclosure system?

MR. SCHNEIDER: You"re just repeating the
question. What does that mean?

MS. JENSEN: David, I"m asking the
question.

MR. SCHNEIDER: But the witness doesn"t
understand and 1 don®"t understand. And you said, i1f
you don®"t understand a question, then ask -- wait a
minute. Wait a minute.

At the beginning of the deposition, you

said, "If you answer a question we"re going to
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Donald J. Trump, Sr. September 12,2012

presume that you understood the answer. |If you don"t
understand i1t, then let me know."

He just said, "1 don"t understand 1t."
And three times you®ve repeated a question, but you
haven®t explained what you"re asking.

BY MS. JENSEN:

Q Do you know what a foreclosure system i1s?

A I don"t understand. Are you talking
about within the Trump Organization or within Trump
University?

Q Within Trump Organization or Trump
University.

A A foreclosure system?

Q Yes.

A You"d have to ask me the question
differently. |1 don"t think you understand, frankly,
what you"re asking.

Q Okay. So sitting here, though, you don®t
know what a foreclosure system means?

MR. SCHNEIDER: He"s asking for
clarification what you"re asking. |Is it a term of
art? Is i1t something they were teaching In a course?
Are you asking --

THE WITNESS: Are you asking me what i1s a
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1 foreclosure, or are you asking me what i1s a
2 foreclosure system?
3 BY MS. JENSEN:
4 Q System.
5 A Are you asking it relative to what they
6 teach i1n the school?
7 Q Yes.
8 A It"s a definition and a system of
9 foreclosures. But you®"d have to ask Michael Sexton
10 as to how i1t was taught. And, frankly, you®d have to
11 ask all of the different instructors as to also what
12 their take on 1t is.
13 Q Okay. Did Trump University have any
14 criteria for its instructors?
15 A Yeah, 1 think we"ve asked -- | mean, |1
16 think 1"ve answered this a number of times.
17 Q Okay. And what are the criteria?
18 A We wanted to make sure they had a good
19 record, track record of having done a good job over a
20 period of time --
21 Q Okay .
22 A -- as instructors.
23 Q Okay. As instructors?
24 A Yeah. And in some cases, In real-life
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1 situations.
2 Q So they primarily had to have prior
3 teaching experience?
4 A IT they had a good reputation as a
5 developer, as an instructor, as a person that was
6 familiar with real estate. We wanted to make sure we
7 had good people teaching the course.
8 And, obviously, we did, because we had a
9 97 percent approval rating.
10 MS. JENSEN: 1I"m going to move to strike
11 the end of the answer after "had good people teaching
12 the course.™
13 BY MS. JENSEN:
14 Q Were there any educational requirements
15 for the instructors?
16 A You®"d have to ask Mr. Sexton.
17 Q Okay. But sitting here now, you don*"t
18 know?
19 A Of course, they had to have educational
20 requirements, but you"d have to ask him specifically
21 what they were.
22 Q Okay. So do you know whether there was
23 any college requirement?
24 A You"d have to ask Mr. Sexton. We had
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1 requirements, but you"d have to ask.

2 Q Sitting here right now, you don"t know

3 what any of the requirements were?

4 MR. SCHNEIDER: Rachel, here"s the

5 problem: He answers your question and then you ask

6 the same question two or three times. He tells you

7 the same answer and you rephrase i1t, but you ask it

8 again.

9 I guarantee, if the court reporter reads
10 It back, you asked it at least four times. '"Do they
11 have educational requirements?"

12 And he said, "I"m sure they have some; go
13 ask Mr. Sexton."
14 "So as you sit here now, do they have
15 requirements?"
16 He said, "You"ll have to ask Mr. Sexton."
17 So as you sit here now, do you know i1f
18 they have any educational™ -- 1t"s the three-time
19 question --
20 MS. JENSEN: I"m entitled --
21 MR. SCHNEIDER: You®re not entitled to
22 harass the witness, and that"s what you"re doing.
23 MS. JENSEN: 1"m not harassing the
24 witness.
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1 MR. SCHNEIDER: You absolutely are.

2 MS. JENSEN: I"m not. 1I°m trying to get
3 an answer as to Mr. Trump®s knowledge.

4 MR. SCHNEIDER: He testified he doesn"t
5 know and ask Mr. Sexton.

6 MS. JENSEN: If the answer is no -- if

7 you"re representing that his answer was no, that is
8 fine. We®"ll move on.

9 THE WITNESS: What is the answer "'no" --
10 What are you saying '‘no" for?

11 MR. SCHNEIDER: 1t"s okay. |1 want her to
12 move on and ask you substantive gquestions.

13 THE WITNESS: She also asked these

14 questions before, by the way.

15 BY MS. JENSEN:

16 Q Did Trump University require the

17 instructors to have any specific licenses?

18 A You"d have to ask Mr. Sexton.

19 Q Did Trump University call any of their
20 references?
21 A Yes, they did, but you"d have to ask
22 Mr. Sexton. He was very high on these people.
23 Q Okay. Did Trump University take into
24 consideration any previous employment with a similar
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1 type of company?
2 A You"d have to ask Mr. Sexton.
3 Q Were the instructors or mentors ever
4 required to take any tests to demonstrate their
5 proficiency iIn teaching the courses?
6 A Again, you®"d have to ask Mr. Sexton.
7 Q Earlier 1 believe that you testified that
8 you could not recall the specifics of the courses
9 that you attended; is that correct?
10 A Of the courses? No. It was real estate
11 primarily.
12 When you say '"'specifics,'” no, not
13 specific. | was there for a very short period of
14 time, in the back of the room. 1 just wanted to get
15 a feel for it.
16 Q And earlier | believe that you testified
17 that the courses were different from location to
18 location; 1s that correct?
19 A The instructors were different, and the
20 courses were different based on location -- yeah,
21 because places are different.
22 Q And those places are different because
23 they have different requirements?
24 A Different instructors.
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Donald J. Trump, Sr. September 12,2012
Q Different instructors. Okay.

And do you know, sitting here, that the
materials, the PowerPoint presentations actually were
different?

A You"d have to speak to Mr. Sexton. But
the PowerPoint i1s one thing; but the instructors are
an entirely different thing and they would teach the
courses different ways.

Q Okay. But sitting here, you don®"t know

how they taught them 1n different ways?

A Different people and they had different
experiences. And a big part of what I wanted taught
was life -- real-life situations. |1 thought that was
very important for people to hear.

PowerPoint was almost the least of 1t. |
really thought that the real-life situations were
very iImportant for people to hear.

Q Do you have 10 steps of closing any real
estate deal?

A Yes. We wrote some out a long time ago.
I did something on that, yeah.

Q What were those 10 steps --

A I don*t know now. 1It"s been a long time

ago.
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1 Q Do you know 1f you wrote them down
2 somewhere?
3 A I think 1 presented them to Mr. Sexton.
4 Q Do you recall when?
5 A Just conceptually 1 presented them.
6 Q Do you know when you presented them to
7 him?
8 A No. Early on.
9 Q Okay.
10 A Years ago.
11 Q Okay. Do you recall what year?
12 A At the beginning.
13 Q 20057
14 A I don"t know. At the beginning.
15 Q Okay. And do you know whether he took
16 any notes at that meeting?
17 A Perhaps he did.
18 Q But you don*"t know whether he did?
19 A You"d have to ask him.
20 MS. JENSEN: 1"m going to hand to the
21 court reporter a document bearing the Bates stamp
22 62079 through TUu62082, which 1 will ask to be marked
23 as Plaintiffs®™ Exhibit No. 41.
24 (Plaintiffs® Exhibit 41 was marked
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Donald J. Trump, Sr. September 12,2012
1 for 1dentification.)
2 BY MS. JENSEN:
3 Q Mr. Trump, have you seen this document
4 before?
5 A It"s not a document, i1t"s a ticket. You
6 have different things. You have a ticket, and then
7 you have a document after the ticket; right?
8 Q Okay. Have you seen any of these
9 documents before?
10 A This was written up by the people at the
11 school, and I"m sure that I must have seen 1t at some
12 point. | don"t remember i1t. 1t"s many years ago.
13 Q Okay. At the bottom of 62081, do you see
14 the bottom above the "P.S.," 1t says "Donald Trump"
15 and above that it appears to be a signature.
16 A Yes.
17 Q Is that your signature?
18 A Yes.
19 Q And did you approve this advertisement?
20 A I guess conceptually. This was done by
21 the staff. This was written and done by the staff.
22 So I would imagine in some form I approved it.
23 Q How were you -- how did you come about --
24 strike that.
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Donald J. Trump, Sr. September 12,2012
Who presented you with documents such as
this?

A Mostly Mr. Sexton, I would imagine.

Q And do you believe it would have been
during one of the meetings that you had in your day
planner?

A Possibly. Possibly.

Q And do you see iIn this letter, when it
says -- where i1t says "When 1 send out invitations,

people attend'?

A Where i1s that?

Q I"m ——- 1t"s actually -- 171l read here:
"Dear Friends, 1"m personally inviting you and a
guest to a powerful wealth-building event that can
literally change your life and get you out of the rat
race forever."

Do you see that?

A Yes.

Q "When | speak, people attend. And when |1
send out Invitations, people attend because they know
that my invitation means one thing: There"s money to
be made."

Do you see that?

A Yes.
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Donald J. Trump, Sr. September 12,2012

Q And what was meant by people attend
because your "invitation means one thing: There®s
money to be made'?

A Well, 1 think people respect what 1 say,
or if 1*m giving instructions to people, what those
people would say.

Q And specifically, does that mean that
there"s money to be made by them?

A Yeah, 1 think 1f they follow what we say,
there®s certainly -- it"s no different than going to
Harvard. They say go to Harvard, great school, blah,
blah, blah, and 1 think this 1s -- except | think we
have a higher approval rating than Harvard if you
want to know the truth, based on the 97 percent
number. So 1 think that"s a fine statement.

Q And at Harvard, do students get a degree?

A Some do and some don"t.

Q And at Trump University, do students get
a degree?

A You"d have to speak specifically to
Mr. Sexton about that.

Q Do you know, sitting here, whether or not
students got a degree?

A They take the courses.
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1 Q And did they get a degree?
2 A I don"t know. You®"d have to speak to
3 Mr. Sexton. Depends on which courses we"re talking
4 about.
5 Q Could you tell me all of the types of
6 documents that you reviewed for Trump University?
7 A No.
8 Q Did you review the advertisements?
9 A IT you present them to me, I could tell
10 you whether or not 1"ve seen it or remember seeing
11 1t. But there are many documents. So you®"d have to
12 present me with documents and 1*d tell you whether or
13 not I saw it or don"t remember 1it.
14 Q Okay. So sitting here right now, you
15 don®"t recall whether you reviewed advertisements,
16 generally?
17 A Sometimes | would, yeah.
18 Q How about testimonials?
19 A Sometimes 1 would.
20 Q How about the operating documents of
21 Trump University?
22 MR. SCHNEIDER: Objection; vague.
23 THE WITNESS: They may have been sent to
24 me. Again, it depends. |If you showed me the
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1 document, I can tell you whether or not 1 remember
2 it.
3 This was being run by Mr. Sexton. It
4 wasn"t being run by me. It was being run by
5 Mr. Sexton. He would review things with me on
6 occasion. But this school was being run by
7 Mr. Sexton.
8 BY MS. JENSEN:
9 Q Do you recall seeing an operating
10 agreement?
11 A I don"t even know what you mean by an
12 operating agreement. What do you mean by an
13 operating agreement? Do you want to show it to me
14 and I can tell you if 1 recall?
15 Q I might do that later, then.
16 A I hope you do.
17 Q How about a budget?
18 A I think he"d send me budgets.
19 Q Any other financial documents?
20 A Typical fTinancial documents. That would
21 be typical to any other business 1 would look at
22 briefly.
23 Q When you say "typical,” what do you mean?
24 A Financial documents.
Page 121
www.aptusCR.com
Exhibit 1

page 122



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 123 of 669
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1 Q Such as?
2 A How is it doing?
3 Q So P&L statements?
4 A I think so. But mostly that would be
5 sent to my accounting departments.
6 Q And who at your accounting department?
7 A Maybe Allen Weisselberg.
8 Q Any other financial documents that you
9 can remember, sitting here?
10 A Not that 1 know of.
11 Q How about any contracts?
12 A I don"t know. Perhaps. You show them to
13 me, 1*11 let you know.
14 Q Sitting here right now, can you recall
15 looking at any contracts?
16 A No.
17 Q Any vendor agreements?
18 A I told you this has been run by
19 Mr. Sexton. So these questions, 1 think, are much
20 more appropriate for him than to me.
21 Q Sitting here right now, you can"t recall
22 any third-party vendor agreements?
23 A No.
24 Q How about training materials?
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Donald J. Trump, Sr. September 12,2012

Training for whom?

Training for -- any training materials?

A
Q
A For whom?
Q For employees.
A

I might have seen them, but 1 don"t

remember. But if you show them to me, 1*11 let you

know .

Q Okay. How about for any of the
contractors?

A IT you show them to me, 1°1l1 let you
know .

Q Okay. 1"m now going to hand to you a
document that bears the Bates range TU62027 through
056. And 1t 1s marked as Plaintiffs® Exhibit No. 3;
and, therefore, I don"t think we need to mark it
again.

Have you seen this document before,
Mr. Trump?

A Yes.

Q What 1s this document?

A I think 1t"s basically an operating
agreement with respect to the company itself.

Q And when you say ''the company itself" --

A The people 1nvolved with the ownership of
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1 the company.
2 Q When you say "‘the company,'™ you mean
3 Trump University?
4 A Yes. LLC.
5 Q So did you review that agreement at the
6 time 1t was signed?
7 A Probably. 1 mean, 1 have lawyers that do
8 this. |1 don"t think I did 1t, but I have lawyers
9 that do i1t, yes.
10 Q Okay. Do you see on Page TUu62054 --
11 A Uh-huh.
12 Q Do you see near the top of the page, it
13 says "DJT University Managing Member LLC"? 1t says
14 "By Donald J. Trump, President.”
15 A Yes.
16 Q Is that your signature?
17 A Yes.
18 Q And below that, do you see "DJT
19 University Member LLC"? It says "By Donald J. Trump,
20 President.”
21 A Yes.
22 Q Is that your signature?
23 A Yes.
24 Q Continuing to Page 62037.
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Donald J. Trump, Sr. September 12,2012

A Yes.

Q Do you see 4.1.67

A Yes.

Q "Sexton shall prepare and deliver to the
manager 1In the time and manner set forth in the
Sexton Employment Agreement, the operating budget and
business plan."

Do you see that?
A Yes.

Q And when i1t says '"to the manager," 1is
that referring to you?

A I don"t know who i1t refers to. You"d
have to ask my lawyers. 1 don"t know. 1[It"s a legal
definition, so I just don"t know.

Q Did Sexton prepare and deliver to you an
operating budget?

A I don*t know. Perhaps, but I just don*"t
know.

Q Do you recall whether he prepared and
delivered to you the business plan?

A I don"t know. He might have. | just
don"t remember it.

Q Do you re- -- okay.

Do you recall a Trump University blog?

Page 125

www.aptusCR.com
Exhibit 1
page 126



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 127 of 669

Donald J. Trump, Sr. September 12,2012
1 A A blog? What blog?
2 Q A blog.
3 A I don"t recall specifically. |If you show
4 it to me, 1°d let you know.
5 Q Do you have a staff writer named Meredith
6 McGiver?
7 A Yes.
8 Q Did she ordinarily draft blog entries for
9 you?
10 A Yes.
11 Q Do you personally recall writing any blog
12 entries?
13 A  Yes. | do 1t with Meredith or sometimes
14 she"d do 1t for me. But yes, that was done mostly
15 with Meredith McGiver.
16 Q And what i1s Meredith McGiver-®s
17 background?
18 A She"s mostly a writer -- | don"t know her
19 exact background. 1°d have to look. She®"s been with
20 me for a long time. She writes well.
21 Q Does she have a real estate background?
22 A I don"t know. That I don"t know.
23 Q Did you ever attend a retreat for Trump
24 University?
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1 A You"d have to give me when.
2 Q Do you recall going to Atlanta for a
3 retreat with Trump University?
4 A You"d have to show me the dates. 1 just
5 don*t know. I go to many places for many different
6 companies, and I don"t know. It"s possible that 1
7 did, but I don"t know.
8 Q Do you recall going to Las Vegas for a
9 Trump University retreat?
10 A I think so, yes.
11 Q Do you recall the dates?
12 A No.
13 Q Would that be in your planner?
14 A I don"t know. You"d have to check.
15 Q But those types of engagements would
16 ordinarily be marked in your calendar; correct?
17 A Perhaps.
18 Q Is there a target market for Trump
19 University?
20 A No, I don"t think so. 1 think mostly it
21 would be people that want to learn about whatever it
22 Is they"re looking to learn. Probably the same
23 market that you have for many other companies that do
24 this.
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1 Q When you say '"‘companies that do this,' do
2 you mean other real estate --
3 A Teach.
4 Q -- seminars?
5 A  That teach.
6 Q Companies that teach real estate?
7 A Yeah.
8 Q Do you know how many of the Trump
9 University students were senior citizens?
10 A No, 1 don-"t.
11 Q Have you ever used a Bandit Sign iIn your
12 real estate deals?
13 A Who?
14 Q Bandit Signs?
15 A I don®"t know what that 1is.
16 Q So you*ve never used a Bandit Sign, to
17 your knowledge?
18 A I don"t know what you®"re even talking
19 about.
20 Q Okay. Do you recall sitting down for a
21 video made for Trump University?
22 A No, but I"m sure 1 have.
23 Q Okay. So you don"t recall, sitting here,
24 whether -- what year it was made?
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Donald J. Trump, Sr. September 12,2012
A No.
Q Do you recall sitting down for multiple
videos?
A I don"t know. I mean 1 did some videos
for Trump University, but 1t was years ago.
Q So you don"t remember whether i1t was one
or more than one?
A No.
Q Earlier you testified that you had

attended for a few minutes a couple of live events.
Did you ever personally meet a Trump University
student?

A Yes.

Q And who was that?

A I don"t know. They saw me in the room, a
couple of them. One actually came back and shook my
hand and then went back immediately to the seat. But
I don"t really know the names.

Q And so you didn"t discuss anything?

A I didn"t hang around long. | just wanted
to see how 1t was going conceptually.

Q Do you know whether any of the students
made a million dollars or more using Trump

University"s techniques?
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Donald J. Trump, Sr. September 12,2012

A You"d have to ask Mr. Sexton.

But I did. 1 made a million dollars or
more, and using my own techniques, unlike a lot of
instructors that teach real estate and never made 10
cents.

MS. ZELDES: I thought we weren®t allowed
to ask about that.

THE WITNESS: What?

MR. SCHNEIDER: She®"s just being a smart
aleck.

THE WITNESS: That"s okay.

MS. ZELDES: So is he.

BY MS. JENSEN:

Q Which of your real estate courses were
taught in the three-day seminar?

A You"d have to ask Mr. Sexton.

Q And which of your real estate secrets
were taught as part of the mentorship?

A You®"d have to ask Mr. Sexton. He has all
that information.

THE WITNESS: Want to take a break?

MS. JENSEN: Let"s go ahead and get
through one more thing and then we can take a break.

MR. SCHNEIDER: We®"re ready to keep
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Donald J. Trump, Sr. September 12,2012

1 going. He thought you needed a break. We can drive
2 on unless you need a break.

3 THE WITNESS: No, that"s fine.

4 (Discussion off the stenographic

5 record.)

6 MS. JENSEN: Let the record reflect that
7 we"re showing a YouTube video entitled "Trump

8 University and Donald Trump.™

9 Can you see the screen?

10 THE WITNESS: Uh-huh.

11 (Whereupon, YouTube video 1s

12 played.)

13 MR. SCHNEIDER: What"s the site on that?
14 MS. ECK: 1t 1s www.YouTube -- hold on.
15 HTTP://www.YouTube.com/watch?feature=

16 player_detai lpage&V=465TCEDzzoHO. And 1 believe it
17 iIs similar or i1dentical to other videos that were

18 produced and Bates-stamped, and we just weren"t able
19 to access those here.
20 BY MS. JENSEN:
21 Q Mr. Trump, do you recognize this video?
22 A Yes.
23 Q And what video Is this?
24 A Well, this was made for Trump University,
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1 yes.

2 Q Do you recall when 1t was made for Trump

3 University?

4 A No.

5 Q Do you recall the purpose?

6 A I was asked to do a video for Trump

7 University.

8 Q Was there any specific purpose?

9 A Just a general -- 1 mean, 1f you look at
10 other colleges or if you look at other schools or if
11 you look at other training centers, they all do
12 videos and they say positive things, yeah.

13 Q And was that video scripted?
14 A No, I don*"t believe so.
15 Q So that was 1In your words?
16 A I think so. 1t was -- | think 1t was In
17 my words, yes. |1 don"t believe 1t was scripted.
18 Q Do you have involvement iIn advertising
19 and marketing of Trump University?
20 A Not too much.
21 Q Do you recall whose i1dea i1t was to use
22 your signature as part of the advertising?
23 A I use it all the time. 1It"s part of
24 advertising. | don"t think i1t"s anything unique. So
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Donald J. Trump, Sr. September 12,2012

does a lot of other people iIn business. You use your
signhature, yeah. 1t"s used consistently by many,
many people In many, many big corporations in
advertising.

MS. JENSEN: 1"m going to hand to the
court reporter a document bearing the Bates stamp
TU102422 to 426, which 1 will ask to be marked as
Plaintiffs®™ Exhibit No. 42.

(Plaintiffs® Exhibit 42 was marked

for i1dentification.)

BY MS. JENSEN:

Q Do you recognize this document?

A I"ve seen 1t. Vaguely, yes.

Q And what is this document?

A This 1s a document talking about
different locations, 1 believe, for the seminars.

Q Okay. And i1t"s kind of a bad copy. But
do you see the second page, 1024237?

A Yes.

Q And is that your picture there on the
left?

A Yes.

Q And is that your signature below the

picture?
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Donald J. Trump, Sr. September 12,2012
1 A Yes.
2 Q Does it say "l can turn anyone into a
3 successftul real estate investor'?
4 A Yes.
5 Q And below your signature, does 1t say
6 "Donald J. Trump, Chairman, Trump University"?
7 A Yes.
8 Q And do you see the Page TUl102425?
9 A Yes.
10 Q And do you see there i1t states, 'Learn to
11 invest like a billionaire'?
12 A Yes.
13 Q Pursuant to the Court"s suggestion in
14 this case, plaintiffs Googled your net worth and
15 found that there®s a controversy as to whether you"re
16 a billionaire. Would you agree?
17 A No --
18 Q Did you file a lawsuit against the
19 journalist who stated that you were worth in the
20 hundreds of millions and not the billions?
21 A Yeah, 1 have -- yes, 1| did, actually.
22 Q And what was the outcome of that suit?
23 A Well, the suit was dismissed on the basis
24 that there were no -- what is the word? --
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Donald J. Trump, Sr. September 12,2012
retribution or something -- animosity.
It --

Q Actual malice?

A Malice, | guess. Lack of.

Q Actual malice?

A Yeah, malice. Not dismissed for any
other reason. It was dismissed for, essentially,
malice. And that was a long time ago. It"s been
proven -- it"s been proven by many other people. But

that"s okay.
Q Did you approve ads that said *Learn to
invest like a billionaire"?

A Did I what?

Q Did you improve --

A Yes.

Q Let me ask 1t again, because 1 said
"improve" and not "approve.' But the answer is the
same?

A Yeah. Well, I am a billionaire, many
times over, by the way.

Q And did you approve ads?

A And the writer knew that, and the writer
knew that. But again, that was a long time ago. But

the writer knew that. So, unfortunately, we didn"t
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Donald J. Trump, Sr. September 12,2012

get our day in court.

Excuse me. And i1if I wasn"t, 1 wouldn®t
have sued him.

Q And did you approve ads that said *Learn
from the master™?

A Yeah, probably. 1t"s more of an
advertising thing. But I would assume | did.

MS. JENSEN: 1I"m going to now hand to the
court reporter a document bearing the Bates stamp
TU69463, which 1 will ask to be marked as Plaintiffs”
Exhibit No. 43.

(Plaintiffs® Exhibit 43 was marked

for i1dentification.)

THE WITNESS: Okay.

BY MS. JENSEN:

Q Have you seen this document before?

A I"m not sure 1T I remember i1t, but --

Q Do you see the advertisement says "‘Donald
Trump 1s sending you one of his handpicked associates
to your area to teach you'?

A Yes.

Q And did you approve advertising that had
that language?

A Possibly. Possibly.
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Donald J. Trump, Sr. September 12,2012
1 Q Okay. Sitting here now, you don*"t
2 recall?
3 A No, | don"t.
4 MS. JENSEN: Now, I am handing to the
5 court reporter a document bearing the Bates stamp
6 TU69434, which 1 will ask to be marked as Plaintiffs*
7 Exhibit No. 44.
8 (Plaintiffs® Exhibit 44 was marked
9 for identification.)
10 BY MS. JENSEN:
11 Q Mr. Trump, do you recognize this
12 document?
13 A No.
14 Q Do you see the -- do you see inside the
15 image 1t says, "Are you my next apprentice? Learn
16 from the master™?
17 A Right.
18 Q Did you approve advertising that said
19 "Are you my next apprentice'?
20 A I don"t remember i1t, but I see nothing
21 wrong with 1t.
22 MS. JENSEN: 1"m going to hand to the
23 court reporter a document that bears the Bates stamp
24 TU62063, which I will ask to be marked as Plaintiffs*
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1 Exhibit No. 45. The Bates is very small on that.

2 (Plaintiffs® Exhibit 45 was marked

3 for i1dentification.)

4 BY MS. JENSEN:

5 Q Mr. Trump, do you recognize this

6 document?

7 A No. I may have seen i1t, but 1 don"t

8 recognize 1it.

9 Q Do you know what this document i1s?

10 A No. I mean, I can read 1t. 1 see what
11 It says, but I don"t recognize this document. But I
12 may have seen 1i1t.

13 Q Okay. Now, when you -- 1f you reviewed
14 an advertisement, who would have provided i1t to you?
15 A Mr. Sexton.

16 MS. JENSEN: Now, 1 am handing the court
17 reporter a document bearing the Bates stamp TU64496
18 through 97, which 1 will ask to be marked as

19 Plaintiffs®™ Exhibit No. 46.
20 (Plaintiffs® Exhibit 46 was marked
21 for i1dentification.)
22 THE WITNESS: Okay.-
23 BY MS. JENSEN:
24 Q Do you recognize this document?

Page 138

www.aptusCR.com
Exhibit 1
page 139



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 140 of 669

© 00 N o g A w N P

N N N N N P BP P R R R R R R p
N W N P O © ®© N o 00 W N B O

Donald J. Trump, Sr.

September 12,2012

A

someplace.

> O >F

brand.

@)

Blog is?

o rr O r O r

the site?
A
Mr. Sexton.

Q
A

I don"t remember i1t, but probably saw it

Do you see i1t says the "Trump Blog"?
Trump brand?

It says "Trump Blog."

Where i1s that?

I see the Trump brand, here. The Trump

The Trump Blog?
Oh, up top. Yes.

Okay. Do you recognize what the Trump

Yes, | do.

Okay. What 1s 1t?

It"s my site. It"s a site.
And what is the site?

On the Internet.

And what is 1t -- specifically, what"s

I don"t know. You"d have to ask
He set this up for the university.
But sitting here, you don"t recognize 1t?

No.

Okay -
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Donald J. Trump, Sr. September 12,2012
1 MS. JENSEN: 1"m now handing to the court
2 reporter a document that bears the Bates stamp
3 TU60667, which I1*1l ask to be marked as Plaintiffs”
4 Exhibit No. 47.
5 (Plaintiffs® Exhibit 47 was marked
6 for 1dentification.)
V4 BY MS. JENSEN:
8 Q Do you recognize this document?
9 A I"ve seen 1t, yes.
10 Q What i1s this document?
11 A It"s a personal message from Donald
12 Trump.
13 Q And personal message to whom?
14 (Simultaneous cross-talk.)
15 A The students or potential students to
16 the -- yes, to the students.
17 Q To the students. Is 1t also to
18 prospective students?
19 A Well, let"s see. 1 have to look at it.
20 It looks like 1t"s to the students.
21 Q Okay. And did you draft this personal
22 message”?
23 A No, 1t was done by the executives In the
24 company .
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Donald J. Trump, Sr. September 12,2012
1 Q Do you know who?
2 A Probably Mr. Sexton and his group.
3 Q Okay. Would you have approved i1t?
4 A I think 1t would be fine.
5 Q Did you ever answer any live gquestions
6 and answers from Trump University?
7 A I don"t know.

8 MS. JENSEN: Now, 1 am handing the court
9 reporter a document bearing the Bates stamp TU25206
10 to TU25209, which I will ask be marked as Plaintiffs*®

11 Exhibit No. 48.

12 (Plaintiffs® Exhibit 48 was marked

13 for identification.)

14 BY MS. JENSEN:

15 Q Mr. Trump, do you recognize this

16 document?

17 A I may have seen 1t. 1 don"t recognize

18 it, but 1 may have seen it.

19 Q Did you believe that students could go to
20 the 90-minute class and learn all that they needed to
21 learn to get rich?

22 A Where i1s that now?

23 Q Now, #n the middle of the page. It says,
24 "Come to my free class. In just 90 minutes™ --
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Donald J. Trump, Sr. September 12,2012

1 A Which page? Second page?

2 Q Yes, the second page, 1"m sorry.

3 A 07.

4 Q 07, my fault.

5 A It doesn®"t say what you said, though.

6 Q Okay.

7 A I mean, 1 think the statement i1s okay,

8 but 1t doesn"t say what you said.

9 Q Do you believe that students could come
10 to the 90-minute free class and learn the techniques
11 and then copy exactly what you did and get rich?

12 A Sure. In certain instances. | did 1t.
13 I used my techniques and 1"ve made a tremendous
14 amount of money.
15 Q And what are your techniques?
16 A Real estate techniques. 1 discuss them.
17 Things that you read about In the course are my
18 techniques. 1°ve -- you know, you could also say I™m
19 a student of myself In a sense.
20 But 1"ve used my techniques, unlike other
21 people that talk about real estate and how they“re
22 going to teach real estate, they®ve never done a deal
23 in their lives. Those are the people you should be
24 suing, not Trump.
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Donald J. Trump, Sr. September 12,2012

I"ve used my techniques and they"ve been
very successful for me. So if I can do i1t, so can
other people.

Q Could you tell me which tech books were
taught in the 90-minute course?

A Just my general feelings on locations, on
purchasing, on renovations, on rehabilitations, on
lots of different things.

A lot of things having to do with real
estate.

Q And when you say your "‘general feelings,"”
what are your general feelings?

A Markets. 1"ve convinced a lot of people
not to buy real estate over the years when they would
have lost their shirt 1f they did.

In speeches I"ve told people "Don"t buy
real estate.” 17°ve told people "Don"t use exploding
mortgages,' "Don"t use different forms of financing."
And a lot of people listened to me, and they didn"t
do 1t.

And 1"ve had, over the years, many, many
letters written to me thanking me for saving their
lives.

Q Were all those techniques taught 1n the

Page 143

www.aptusCR.com
Exhibit 1
page 144



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 145 of 669
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1 courses?
2 A Some of them were.
3 Q Which ones?
4 A There was a period of time when I thought
5 buying real estate as not a good thing, early on, and
6 I was right about that.
7 And I know -- 1 let the professors know
8 that, and 1 think some of the professors actually
9 said that I don"t feel that buying real estate right
10 now iIs a good thing.
11 And I was right. My timing happened to
12 be right.
13 Q And what time frame was that?
14 A It was early on.
15 Q Around what year?
16 A I don*t know. Early on, during the --
17 during the time prior to the trouble iIn real estate.
18 Q And --
19 A And 1f people listened to me, they would
20 have saved a lot of their money.
21 Q And so the courses taught the students --
22 A Some of the courses did. As | said, the
23 courses weren"t all the same. | wanted to have
24 professors make their points also. 1 didn"t want to
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Donald J. Trump, Sr. September 12,2012

1 make the single point. 1 wanted to have professors
2 make their point also.

3 But I told -- over the years 1"ve told

4 many people to buy and not to buy. And my timing

5 turned out to be very propitious.

6 Q Okay. So the not-to-buy version, was

7 that during the bubble, 2005/20067?

8 A Before the bubble, yeah. Before the

9 explosion.

10 Q Before the bubble burst; right?

11 A Before the bubble burst.

12 Q To 2005 and 20067

13 A Before the bubble burst. And I felt very
14 negative about buying real estate, because I°ve seen
15 It before. And I°ve made speeches -- unrelated to
16 Trump University. But 1"ve made speeches where |1

17 told people "Do not buy. This is not the right time
18 to buy.™

19 I also talked about exploding mortgages,
20 mortgages that come due at a later date. And I-"ve
21 had many, many letters of people thanking me for
22 literally saving them.
23 Q And so the issue of exploding mortgage,
24 was that taught in the courses?
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Donald J. Trump, Sr. September 12,2012

1 A In some cases i1t was. Again, the courses
2 were different.

3 Q Okay. Can you name one course where that
4 was taught?

5 A I could find out. 1 could check, but 1

6 certainly discussed it.

7 Now, 1f the professor wanted to discuss

8 that, that"s good. And sometimes maybe they

9 disagreed with me, and that was okay with me, because
10 It"s not an exact science.

11 But In some cases, they possibly

12 disagreed; and in some cases, they probably didn"t.
13 But you could ask Mr. Sexton about that.

14 MS. JENSEN: I°m now handing the court

15 reporter a document that bears the Bates stamp

16 TU62091 through TU62100. Hand to the court reporter
17 to mark as Plaintiffs®™ Exhibit No. 49.

18 (Plaintiffs® Exhibit 49 was marked

19 for 1dentification.)
20 BY MS. JENSEN:
21 Q Mr. Trump, do you recognize this
22 document?
23 A I may have seen 1t a long time ago.
24 Q Do you see that the document says '"The
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Donald J. Trump, Sr. September 12,2012

1 time to iInvest In Texas real estate i1s now"?

2 A Yes.

3 Q Did you approve that message?

4 A What date is this? This ad?

5 Q It says publication date i1s 2009.

6 A Yeah, I would have approved it. |1 think
7 that would have been a good time to invest.

8 Q Sure. How about in 2008? Was that a

9 good time to invest?

10 A I don"t know. 1 can"t remember. But I
11 do remember i1t was around 2009 that | started

12 thinking things are getting much better to invest.

13 Q Okay. How about in 20077

14 A I don"t know. 1 remember at this time it
15 was -- 1f they would have listened to me, they would
16 have done very well. At least Texas real estate has
17 done very nicely.

18 Q Now, do you know whether Trump University
19 was registered to do business in Texas?
20 A I don"t know.
21 MS. JENSEN: Let"s go ahead and take a
22 quick break.
23 THE VIDEOGRAPHER: We"re going off the
24 record at 2:27 p.m. This marks the end of Tape
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Donald J. Trump, Sr. September 12,2012

No. 2.

(Recess taken.)

THE VIDEOGRAPHER: We®"re back on the
record at 3:01 p.m. This marks the beginning of Tape
No. 3.

BY MS. JENSEN:

Q Mr. Trump, do you recall when the retreat
in Las Vegas was?

A No.

Q Woulld 1t surprise you if | said December
of 20097

A No.

Q And do you believe you were there?

A I believe I"ve been In Las Vegas many,
many times making speeches and other things. So |
may have been there, yes.

Q But sitting here, you can"t recall?

A No, 1 can*t recall i1t exactly, no. 1
believe so, but I can"t recall it.

Q Okay.

MR. SCHNEIDER: Just so you know, I think
she"s talking about training sessions. This wasn"t
actually a Trump program. This was training

instructors.
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Donald J. Trump, Sr. September 12,2012

1 THE WITNESS: 1 understand, yeah.

2 BY MS. JENSEN:

3 Q Okay. So sitting here, do you recall

4 that --

5 A I don"t recall.

6 Q Okay. And do you recall when the Atlanta
7 retreat was?

8 A No, 1 don"t.

9 Q Would December 2008 --

10 A No, no.

11 Q —-- surprise you?
12 You don*t believe you were there?
13 A I"m not sure.
14 Q Was Mr. Sexton iIn charge of hiring Trump
15 University management?
16 A Yes.
17 Q And was he 1n charge of hiring Trump
18 University sales staff?
19 A Yes.
20 Q Did you have any role iIn that?
21 A Only that I wanted really good people.
22 Q For the sales staff?
23 A For everything -- well, frankly, as far
24 as I"m concerned, the professors were more
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Donald J. Trump, Sr. September 12,2012
1 Iimportant -- the teachers were more important than
2 anything. But my primary focus was to make sure we
3 got the best teachers.
4 MS. JENSEN: Sure. 1I"m just going to
5 move to strike everything after "for everything.”
6 THE WITNESS: What does that mean?
V4 BY MS. JENSEN:
8 Q well, I was just asking about sales
9 staff.
10 A Would you read the question again or
11 woulld you read my answer.
12 Q Sure.
13 Was he i1n charge of -- "was he 1n charge
14 of hiring Trump University sales staff?"
15 "Yes."
16 "Did you have any role in that?"
17 "Only that I wanted really good people.™
18 "For the sales staff?"
19 "For everything."
20 A No, I*d like to say i1t the way I
21 continued.
22 My most important thing were the
23 teachers.
24 Q I understand, Mr. Trump. You already
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Donald J. Trump, Sr. September 12,2012
1 answered my question.
2 A Excuse me. 1 didn"t answer -- I™m
3 telling you I did not answer.
4 The sales staff was important, but much
5 more important to me was the teachers.
6 MS. JENSEN: 1I"m just going to move to
7 strike everything after "the sales staff."
8 MR. SCHNEIDER: She can say those words.
9 It doesn®"t have any effect.
10 BY MS. JENSEN:
11 Q Were the instructors hired for their sale
12 abilities?
13 A I don"t know. You®d have to ask
14 Mr. Sexton. | wanted them hired for their teaching
15 abilities much more important than sales. Sales will
16 come.
17 MS. JENSEN: Move to strike everything
18 after "1 don"t know. You®"ll have to ask Mr. Sexton."
19 BY MS. JENSEN:
20 Q Were i1nstructors and mentors paid
21 exclusively on commissions?
22 A You"d have to ask Mr. Sexton.
23 Q What i1s your knowledge concerning the
24 New York Attorney General®s iInvestigation of Trump
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Donald J. Trump, Sr.

September 12,2012

General

University?

A

Q
A

Q

o rr O r O r

I really don®"t have too much k

it. I"'m really not very well aware of it.

Are you aware of 1t?
Slightly. I mean, 1 think ...
MR. SCHNEIDER: 1 don"t want y

THE WITNESS: Yeah, 1 really d

much about 1t.

BY MS. JENSEN:

Were you interviewed by the Ne

Attorney General?

No.
Did they take your deposition?

I don"t think so.

But --
I mean no.
Thank you.

nowledge of

ou to talk

about anything that you discussed with counsel.

on"t know

w York

Did anyone from the New York Attorney

have direct contact with you?

A

Q
A
Q

No.
Do you know who"s been handlin
Yes, we have a lawyer that han

Which lawyer is that?

g that?
dled that.
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Donald J. Trump, Sr. September 12,2012

A It"s a law firm. You"d have to get that
from --

MR. SCHNEIDER: She already has the
information.

BY MS. JENSEN:
Q I have to get it from Mr. Schneider; 1is
that what you said?

MR. SCHNEIDER: You already have it.

Mr. Sexton testified about i1t. He told you the name
of the lawyer and the name of the firm.

I really want to make a suggestion,
recommend to you that you streamline and ask
questions. He"s not going to stay here and answer
questions that you"ve either already asked Mr. Sexton
or you should have asked him.

BY MS. JENSEN:

Q What 1s the status of the investigation;
do you know?

A I haven®"t heard about it in a long time.
This was brought up a long time ago. |1 have not
heard anything about it in a long time.

I think they probably looked at i1t and
they saw 97 percent. And I don"t know how you can be

investigated when you have a 97 percent approval
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Donald J. Trump, Sr. September 12,2012

1 rating. So -- but I haven®t heard about i1t in a long
2 time.

3 MS. JENSEN: 1"m going to move to strike
4 everything after "1 have not heard anything about it
5 for a long time."

6 BY MS. JENSEN:

7 Q Have any other investigations been opened
8 by any regulators that you know of?

9 A Not that 1 know of. | heard something

10 about Texas, but that went away. Long time ago.

11 Q Do you know why it went away?

12 A No.

13 Q Do you know i1f 1t"s because Trump

14 University suspended i1ts operations there?

15 A No. I don"t know anything about i1t.

16 Q Were you aware that the Better Business
17 Bureau had a rating of D minus for Trump University?
18 A That"s because they had no knowledge.

19 When they found out more about i1t, they didn"t rate
20 it. They gave i1t a -- | think they call i1t a
21 "nonrating."
22 They didn®"t have the knowledge of Trump
23 University. When they heard more about 1t, they
24 changed that rating to a different rating, which is
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Donald J. Trump, Sr. September 12,2012
basically the current status.
Q So the "nothing"” rating?
A I think 1t"s unrated or something like
that.
Q Okay .
Because they didn"t have the information.
We --
Q Mr. Trump -- that"s fine.
Who told you about the Better Business

rating of D minus?

A I think Mr. Sexton.

Q Do you remember when he told you that?

A No; a long time ago.

Q Do you recall what he said about 1t?

A As 1 remember, he said we never got a
chance to discuss i1t with them or -- this i1s what I
remember. We never had a chance to discuss i1t. Once
we did discuss it with them, they took that rating
off and they had i1t unrated because they didn"t have
enough information.

Q Did Mr. Sexton ever tell you about
students complaining that they were contacted to
change their approval ratings?

A No, he didn"t.
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Donald J. Trump, Sr. September 12,2012

Q Did you hear that from anyone else?

A No. Seems unlikely, with thousands of
people, including your client, that gave us a great
rating, by the way.

MS. JENSEN: 1"m going to move to strike

everything after the word "no.
BY MS. JENSEN:

Q I"m now going to hand to Mr. Trump a
document that bears the Bates stamp TU01581 through
TU01602, which is marked as Plaintiffs®™ Exhibit No. 7
and therefore need not be re-marked as an exhibit for
this deposition.

Mr. Trump, do you recognize this
document?

MS. JENSEN: |I"m sorry. Please give me
that version. Thank you.

THE WITNESS: Could you not lick your
finger before you give me a document, please. Would
that be okay? It"s disgusting.

BY MS. JENSEN:

Q Do you recognize this document,

Mr. Trump?

A Not really. |I°m sure if 1 spent a lot of

time, | might. Let me see. 1 don"t really recognize
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Donald J. Trump, Sr. September 12,2012
1 it, no.
2 Q Were you aware that Trump University was
3 the owner of the trademark and service mark Trump
4 Institute?
5 A No. I"m not -- you"d have to speak to
6 Mr. Sexton about this.
7 Q And on Page 18 of the document, which is
8 TUO1598 --
9 A 18, do you mean --
10 Q At the bottom.
11 A  What"s the status you®ve been going
12 under?
13 Q Let"s go with TU01598.
14 598, okay. Yes.
15 Q And do you see, Is that your signature
16 there?
17 A Yes.
18 MS. JENSEN: Now, I am handing to the
19 court reporter a document bearing the Bates stamp
20 TUPLTFO0199 through 200, which I will ask be marked
21 as Plaintiffs®™ Exhibit No. 50.
22 (Plaintiffs® Exhibit 50 was marked
23 for i1dentification.)
24 BY MS. JENSEN:
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Donald J. Trump, Sr. September 12,2012
Q Do you recognize this document,
Mr. Trump?
A No, 1 don"t believe I"ve seen 1t, but I
may have.
Q Do you believe that you wrote this?

Maybe 1 had something to do with it. 1I™m
not sure that 1 wrote 1t per se, but I might have had
something to do with 1t. | just don"t recognize it
at this moment.

Q Do you see in the third paragraph, it
says: "The Trump name carries with 1t a price tag.
People pay a lot more to live or rent commercial
space in my buildings because of the association with
me and my i1deals.™

A Yes.

Q Do you believe that that"s true?

A I do.

Q What 1s your affiliation with Trump
Institute?

A The Trump Institute? 1 don"t know what
the exact relationship iIs. Again, you"d have to ask
Mr. Sexton about that.

Q When was the last time you spoke with

Mr. Sexton?
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Donald J. Trump, Sr. September 12,2012

A I don"t know. [I"m not exactly sure. A
few months ago probably. Four or five months. 1 am
not exactly sure. | haven"t spoken to him in a long
time because we"ve become a little bit inactive with
respect to this, unfortunately.

Q And so you said "a few months ago
probably*?

A I don*t remember. 1 would say -- no,
longer than that. 1 would say for the most part he*s

been dealing with my people and my lawyers.
I don"t know. Maybe six months ago.

Q Okay. Do you know what you spoke about
six months ago?

A No, nothing much. We have a very nice
relationship.

Q So what was -- do you remember whether he
called you?

A No, 1 don*"t remember. | just vaguely
remember having spoken to him quite some time ago.
Q It was about Trump University?

A I don"t know. I don"t really even know
that. For the most part he®"s dealing with my
lawyers.

Q Okay. And did Mr. Sexton leave
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Donald J. Trump, Sr. September 12,2012
1 voluntarily?
2 A I would say we became more and more
3 inactive, because of schedules -- my schedule in
4 particular, 1 guess.
5 And we"ll possibly start this up again in
6 a heavy way. But yes, 1 would say the word would
7 be -- he did leave voluntarily, yes.
8 Q Do you know whether one of the
9 prerequisites for being an instructor or mentor was
10 that they were millionaires?
11 A No, 1 don"t know that. You®"d have to ask
12 Mr. Sexton.
13 Q Now, handing to the court reporter a
14 document bearing the Bates stamp TU102907, which is
15 marked as Plaintiffs®™ Exhibit No. 19 and therefore
16 does not need to be re-marked.
17 Do you recognize this document?
18 A No. Let"s see. For Michael Bloom.
19 No, 1 don®"t know what it represents.
20 Q Did you call Mr. Sexton on July 12th,
21 2010, to talk to them about how much negative stuff
22 there i1s out there?
23 A Negative -- press? 1 don®"t know what
24 they"re talking about.
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Donald J. Trump, Sr. September 12,2012
1 Q Do you recall?
2 A Negative stuff -- | don"t remember having
3 made a call.
4 Q Do you recall having that conversation?
5 A No, I don"t. 1 told you I don"t.
6 Q And do you recall what 1t was referring
7 to when i1t says ""negative stuff"?
8 A No. That"s what I"m trying to figure
9 out. I don"t know what the word "stuff" means. No,
10 I don"t really know what it means.
11 Q Do you know who he"s referring to when he
12 says "'Have the reputation management people made any
13 progress'?
14 A Have the reputation management people --
15 I really don"t know what he means.
16 Q So you don"t know who the --
17 A No. I know the reputation of this was
18 very important and continues to be very important.
19 Q Earlier 1 believe that we spoke about
20 J.J. Childers.
21 A Yes.
22 Q Who 1s Mr. Childers?
23 A I don"t know. He was one of the
24 instructors, | believe.
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Donald J. Trump, Sr. September 12,2012
1 Q And how do you know him?
2 A I don"t know him. But I believe he was a
3 highly respected gentleman who worked for the school.
4 Q And so you"ve never met him?
5 A I don"t know. I don"t remember. 1 may
6 have, but I don®"t remember.
7 Q And Don Sexton? Who is he?
8 A I believe I did meet Mr. Sexton. He"s an
9 instructor. Highly respected.
10 Q When you say "instructor,'™ do you mean he
11 wrote a book?
12 A No, | believe he taught classes.
13 Q Okay. Did he teach online courses;
14 correct?
15 A I believe so, yes.
16 Q He did not teach the live events;
17 correct?
18 A I don"t know that. You"d have to ask
19 Mr. Sexton, Michael Sexton.
20 Q Do you remember how many times you met
21 with him?
22 A No.
23 Q Don Sexton?
24 A Yeah, no.
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Donald J. Trump, Sr. September 12,2012

Q And when you did meet with him, do you
recall what you discussed?
MR. SCHNEIDER: With Don Sexton?
MS. JENSEN: Yes.
MR. SCHNEIDER: He went through all this

this morning. You went through the calendar, every

single day.

MS. ZELDES: Michael, that was Michael
Sexton.

MR. SCHNEIDER: 1 apologize. Some of
those were Don Sexton, actually, but -- do you

remember any specific --
THE WITNESS: Don Sexton was actually one

of them. No, not specifically other than I -- I did
say "l want everybody, including him, to do a great
job."
BY MS. JENSEN:

Q Who 1s Robert Caplan?

A I believe he was an instructor.

Q When you say "instructor,'™ i1t was online
courses; correct?

A Online, yes, but could be other also.
You®"d have to ask Michael.

Q Okay. And did you meet Mr. Caplan?

Page 163

www.aptusCR.com
Exhibit 1
page 164



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 165 of 669

Donald J. Trump, Sr. September 12,2012
1 A I believe so. But I"m not sure.
2 Q Okay.
3 A Long time ago. Many years ago.
4 Q You®"re not sure that you did?
5 A I"m not sure that 1 did.
6 Q Right. How about I believe you mentioned
7 Gary Eldred?
8 A Yes.
9 Q And who is Mr. Eldred?
10 A I don"t remember; he®"s an iInstructor.
11 Q For the online courses?
12 A I don"t know. I think 1t"s online, but
13 perhaps also the regular.
14 Q But you don*"t know?
15 A I don®"t know what?
16 MR. SCHNEIDER: He just told you what he
17 believes.
18 BY MS. JENSEN:
19 Q Would 1 have to ask Mr. Sexton, Michael
20 Sexton?
21 A Yes.
22 Q And did you ever meet him in person?
23 A Who?
24 Q Mr. Eldred.
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Donald J. Trump, Sr. September 12,2012

A I may have, yes.
Q Okay. But you can"t recall specifically?
A No. Too many years ago.
Q And you don"t recall what you discussed?
A No .
Q Now, Mr. Trump, do you recall seeing any
discovery responses in this case?
A No .
Q Do you know who Mr. Roger Schank i1s?
A No .
Q Mr. John Vogel?

A No. I mean, 1 may have met these people,
but 1 don"t remember them.

MS. JENSEN: We"re just going to take a
quick break. We"ll be right back. If you would,
we"ll be right back.

(Discussion off the stenographic

record.)

THE VIDEOGRAPHER: Off the record.

3:20 p-m.

(Recess taken.)

THE VIDEOGRAPHER: We are back on the
record at 3:32 p.m.

MS. JENSEN: I"m now going to hand to the
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court reporter a document which is a portion of a
PowerPoint presentation produced by Trump University,
which bears the Bates stamp TU59124, which I will ask
be marked as Plaintiffs® Exhibit No. 51.

(Plaintiffs® Exhibit 51 was marked
for 1dentification.)
BY MS. JENSEN:
Q Do you recognize this document?
A I think 1 do, yes.

Q And what i1s this document?

A It"s various properties that I"ve built,
owned, or something. But 1t"s a list of properties
that 1*ve been involved with.

Q And would you say that this slide
contains images of buildings that are representative
in your real estate portfolio?

A Yes.

Q And would you say that you®"ve been
primarily involved in large-scale real estate
projects?

A Yes, among other things. Yes.

Q Do you currently have any ownership or
licensing interest iIn any other real estate i1nvesting

courses other than Trump University?
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1 A No, other than speeches, which is
2 separate.
3 Q Do you recall that when Michael Sexton
4 first came to you about Trump University, he had
5 originally offered a licensing agreement?
6 A No. 1It"s possible that that happened,
7 but 1 don"t remember.
8 Q Are you familiar with a New York Real
9 Estate Institute?
10 A New York Real Estate Institute? Not
11 particularly, no.
12 Q So you don®"t have any type of interest in
13 the New York Real Estate Institute?
14 A You®"d have to speak to my lawyers. It
15 doesn®"t sound like 1t, unless i1t"s an offshoot or
16 something. But you®"d have to speak to my lawyers.
17 MS. JENSEN: That"s all my questions for
18 now. Plaintiffs will reserve their right to reopen
19 this deposition in the event that the Court rules
20 that the topic for which Mr. Trump was designated
21 should be testified by him; or in addition to the
22 extent that the defendants have not provided all
23 relevant documents, plaintiffs also reserve our
24 rights.
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1 MR. SCHNEIDER: That concludes the
2 deposition.
3 THE WITNESS: Thank you. Thank you.
4 THE VIDEOGRAPHER: This concludes the
5 testimony of Donald J. Trump. We are going off the
6 record at 3:06 p.m. This concludes Tape No. 3.
7 (Videotaped deposition concluded
8 at 3:06 p.-m.)
9
10
11
12 CERTIFICATTION
13
14
15 I hereby certify that 1 have read the
16 foregoing transcript of my deposition testimony, and
17 that my answers to the questions propounded, with the
18 attached corrections or changes, i1f any, are true and
19 correct.
20
21 DONALD J. TRUMP, SR.
22
23
24
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1 UNI TED STATES DI STRI CT COURT
2 SOUTHERN DI STRI CT OF CALI FORNI A
3
4 ART COHEN, | ndi vidually)
and on Behalf of All
5 OGhers Simlarly ) No. 3:13-cv-02519- GPC- WG
Si t uat ed, )
6 ) CLASS ACTI ON
Plaintiff, )
7 )
VS. )
8 )
DONALD J. TRUMP, )
9 )
Def endant. )
10
11 ** CONFI DENTI AL ** CONFI DENTI AL **
12 ORAL AND VI DEOCTAPED DEPGSI TI ON OF
13 DONALD J. TRUMP
14 Thur sday, Decenber 10, 2015
15 725 Fifth Avenue, 16th Fl oor
16 New Yor k, New Yor k
17
18
19
20
21 Reported By:
22 El LEEN MULVENNA, CSR/ RMR/ CRR
23 Job No. 10020374
24
25
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1 UNI TED STATES DI STRI CT COURT
2 SOUTHERN DI STRI CT OF CALI FORNI A
3
4 ART COHEN, | ndividually)
and on Behal f of All
5 O hers Simlarly ) No. 3:13-cv-02519- GPC- WG
Si t uat ed, )
6 ) CLASS ACTI ON
Plaintiff, )
7 )
VS. )
8 )
DONALD J. TRUWP, )
9 )
Def endant. )
10
11
12
13 VI DEOTAPED DEPGCSI TI ON of DONALD J. TRUWP,
14 Def endant in the above-capti oned matter, taken
16 by Plaintiffs, held at the offices of the Trunp
17 Organi zation, 725 Fifth Avenue, New York, New
18 York, beginning at 10:05 a.m and ending 5:02
19 p. m, on Decenber 10, 2015, before Eil een
20 Mul venna, CSR/ RVMR/ CRR, Certified Shorthand
21 Reporter, Registered Merit Reporter, Certified
22 Real time Reporter and Notary Public of the State
23 of New Yor k.
24
25
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Donald Trump

Confidential

Art Cohen, et al. vs. Donald J. Trump

APPEARANCES

ROBBI NS GELLER RUDVAN & DOWD, LLP
Attorneys for Plaintiffs

655 West Broadway

Suite 1900

San Diego, California 92101
BY: JASON FORGE, ESQ

j forge@ grdl aw. com

DANI EL PFEFFERBAUM ESQ

dpf ef f er baum@ gr dl aw. com

RACHEL JENSEN, ESQ

rjensen@ grdl aw. com

O MELVENY & MYERS, LLP
Att orneys for Defendant
Century City
1999 Avenue of the Stars, 7th Fl oor
Los Angel es, California 90067
BY: DANI EL PETROCELLI, ESQ
dpetrocel | i @M com

ALSO PRESENT:

Ryan Asanas, Vi deographer
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Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
| NDE X
W TNESS EXAM NATI ON BY PACGE
DONALD J. TRUMP
MR, FORGE 10
EXHI BI TS
PLAI NTI FFS' PAGE
Exhi bit 466 Bates No. TU66775, Trunp 19
Bl og
Exhi bit 467 No Bates nunbers, Responses 45
to Interrogatories
Exhi bit 468 No Bates nunbers, Limted 79
Liability Conmpany Operati ng
Agr eenent
Exhi bit 469 Bates Nos. DT0008666 79
t hrough 76, DJT Operating
Agr eenent
Exhi bit 470 No Bates nunbers, DJT 79
Oper ati ng Agr eenent
Exhi bit 471 Bates Nos. TU69428 t hrough 82
29, A Special Message from
Donal d Trunp
Exhi bit 472 Bates No. TRUMP 00231466, 82
Cal endar Entries
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Donald Trump

Confidential

Art Cohen, et al. vs. Donald J. Trump

(Conti nued)

Exhi bit 473

Exhi bit 474

Exhi bit 475

Exhibit 476

Exhi bit 476A
Exhi bit 477

Exhi bit 478

Exhi bit 479

Exhi bit 480

Exhi bit 481

Exhi bit 482

EXHI BI TS
Bat es Nos. TU102946 t hrough
50, E-mmil dated 10/2/06
from Ml ver to Lenson with
attachnents
No Bat es nunbers,
Transcri pt Excer pt
No Bates nunbers, Sheet of
Phot ogr aphs
No Bates nunber, Col or
Phot ogr aph
Bl ack and White Phot ograph
No Bat es nunbers, Video

Adip
No Bates nunbers, Video
ip
No Bates nunbers, Video
Cip

Bat es Nos. TU154580 t hrough
86, E-mail Chain

No Bates nunbers,

Transcri pt Excer pt

No Bates nunbers,

Transcri pt Excer pt

82

94

108

111

113
118

118

124

125

135

137
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Donald Trump

Confidential

Art Cohen, et al. vs. Donald J. Trump

(Conti nued)

Exhi bit 483

Exhi bit 484

Exhi bit 485

Exhi bit 486

Exhi bit 487

Exhi bit 488
Exhi bit 489

Exhi bit 490

Exhi bit 491

Exhi bit 492

Exhi bit 493

EXHI BI TS
No Bates nunbers,
| nterrogat ory Responses
No Bates nunbers, Foreword
by Donald J. Trunp
No Bat es nunbers, Book
Excer pt
Bat es Nos. TU154573 t hrough
79, E-mail Chain
No Bates nunbers,
Transcri pt Excer pt
Not Admitted
No Bat es nunbers,
Transcript of Videotape
No Bates nunbers, The
Anerica We Deserve Excer pt
No Bates nunbers, The Art
of the Deal Excer pt
Bat es Nos. TU154665 t hrough
702, E-mail dated 4/14/09
from Sexton to Harris with
attachnents
No Bates nunbers,

Transcri pt Excer pt

147

163

173

175

178

189
191

201

214

216

222
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Art Cohen, et al. vs. Donald J. Trump
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Exhi bit 494

Exhi bit 495

Exhi bit 496

Exhi bit 497

Exhi bit 498

Exhi bit 499

Exhi bit 500

Exhi bit 501

EXHI BI TS
Bat es No. TU71487, WMadof f
Teaches Lessons in Due
Diligence
No Bates nunbers,
Transcri pt Excer pt
No Bates nunbers,
Transcri pt Excer pt
Bat es Nos. WEI SER001604
t hrough 28, 10/7/05
Agr eenent
Bat es Nos. NYSED000106
t hrough 07, 5/27/05 Letter
to Trunp from Frey
Bat es Nos. TU102909 t hrough
922, E-mail dated 2/19/08
from Sexton to Gaff with
attachnents
Bat es Nos. TUl102409 t hrough
415, E-mail dated 10/27/08
from Sexton to Gaff with
attachnents
No Bates nunbers, Audio
ip

229

231

235

258

271

279

317

334
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1 THE VI DEOGRAPHER: Good norning. W
2 are now on the record.

3 Today's date is Decenmber 10, 2015,

4 | and the tine is 10:05 a. m

5 Thi s begins the video-recorded

6 deposition of Donald J. Trunp being taken

7 in the matter of Cohen versus Trunp pendi ng
8 in the United States District Court,

9 Southern District of California. Case No.
10 | 2:13-cv-2519- GPC- WG

11 We are at Trunp Organi zation, Trunp
12 Tower, located at 725 Fifth Avenue,

13 New Yor k, New York 10022.

14 My nane i s Ryan Asanas of Aptus

15 Court Reporting |located at 600 West

16 Br oadway, Suite 300, San D ego, California
17 92101.

18 WIIl all counsel present please

19 i dentify yourselves and state whom you
20 represent, starting with the taking
21 att or ney.
22 MR. FORGE: Jason Forge on behal f of
23 M. Cohen and the cl ass.
24 M5. JENSEN:. Rachel Jensen, Robbins
25 Gel l er Rudman & Dowd, on behal f of
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1 M. Cohen and the cl ass.
2 MR. PFEFFERBAUM Dan Pfeffer baum
3 Robbi ns Gell er Rudman & Dowd, here on
4 behal f of plaintiffs in the class.
5 MR. PETROCELLI: Daniel Petrocell
6 on behalf of M. Trunp and the ot her
7 def endant s.
8 You may begin. Swear the w tness,
9 pl ease.
10 THE VI DEOGRAPHER: The court
11 reporter today is Eileen Miul venna. She nay
12 now swear in or affirmthe deponent.
13 DONALD J. TRUWP,
14 havi ng been duly sworn by Eil een Mil venna,
15 a Notary Public of the State of New York,
16 was exam ned and testified as foll ows:
17 EXAM NATI ON
18 BY MR FORCGE
19 Q Good norning, M. Trunp.
20 MR. PETROCELLI: Before we begin, |
21 want to designate the transcript
22 confidential pursuant to the protective
23 order in the Makaeff case. There's been
24 sone recent press about this case,
25 unfortunately, and we obviously don't want
Page 10
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1 this transcript getting into the hands of

2 | the nedia.

3 So if you have any issue with that,

4 | then we can discuss it later; but at this

5 point, I'"mgoing to designate the entire

6 transcript as confidential.

7 MR FORGE: Let's not waste any

8 time. | think you'll see the protective

9 order provides for designating page by page

10 or section by section. So | don't think

11 It's proper to designate the entire

12 transcript. W can worry about that |ater.

13 We certainly have no intention of wal king

14 out of here and handing the transcript to

15 anybody. So we'll take that --

16 MR. PETROCELLI: Well, | know that

17 menbers of the press have asked for copies

18 of the transcript, and | trust that it wll

19 not get into their hands.
20 In any event, | amdesignating the
21 entire transcript, but I will talk with you
22 about it and just ask that you respect the
23 designation until and unless we work it out
24 or the court rules on it.
25 MR. FORGE: That's perfectly
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1 accept abl e.

2 BY MR FORGE:

3 Q Good norning, M. Trunp.

4 A Good nor ni ng.

5 Q M. Trunp, |I'mnot going to waste

6 time going over the ground rules of depositions

7 because you' ve been deposed several tines before;

8 right?

9 A Yes.

10 Q The only thing I'll rem nd you is

11 that -- the one rule I would hope you respect and

12 enforce on your own is if you don't understand

13 one of ny questions, just tell nme, ask ne to

14 rephrase it and I'll do that. Ckay?

15 A kay.

16 Q M. Trunp, when did you first get

17 I nvol ved with the show The Apprentice?

18 A. Well, 1'd say probably about 12

19 years ago.
20 Q How di d that cone about ?
21 A. Mark Burnett, who is the producer of
22 t he Survivor, asked nme about doing a show and
23 cane to see ne. And we went to NBC and they
24 approved it.
25 Q | have to apologize. | didn't ever
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1 see the show, but ny understanding is that
2 I ndi vidual s on the show conpeted to be -- becone
3 | your apprentice; is that right?
4 A Yes.
5 Q Were you involved in the screening
6 process for determ ning which individuals woul d
7 be candi dates on the show?
8 A Somewhat .
9 Q How so?
10 A. | woul d see sone of the people and |
11 woul d be invol ved, yes.
12 Q So could you just give ne a broad
13 overvi ew of how the show worked in terns of
14 determ ni ng who woul d nove on to the next -- next
15 | week or next level on the show
16 A You' ve never seen the show?
17 Q | honestly haven't.
18 A You want me to describe the whole
19 show - -
20 Q No, not the whole show Just give
21 me a very rough overview --
22 MR, PETROCELLI: Just a general
23 overvi ew.
24 BY MR FORCE:
25 Q -- on how peopl e woul d nove from one
Page 13
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stage --

THE WTNESS: We started off with
14, 15, 13, 12, 17 peopl e, dependi ng on
what ever. And every week sonebody woul d be
fired. Sonetinmes two would be fired,
sonetinmes nore than that.

You get down to the end. We would
have a final four. That would be |ive
television and -- the final two would be
live television and a wi nner of The
Apprentice would be chosen. Did very well.

BY MR FORCGE

Q | amfamliar with the -- the
"you're fired" aspect of the show.

The decision as to who woul d be
fired or nove on, was that a decision that others
made and sinply told you this person nakes the
cut and this person doesn't?

A No. That was -- we would -- | would
discuss it with other people, |ike NBC, and --
but I -- | would ultimately nmake that deci sion,
but I would discuss it with other people.

Q Again, this is just based on reading
about the show. You can correct ne if what |'ve

read is wong, but nmy understanding is one of the

www.aptusCR.com
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1 | things individuals had to do to get on the show

2 is fill out an application?

3 A | don't know. |'m not aware of

4 that. | assune so, yes.

5 Q When you were maki ng your deci sions

6 as to whether or not to fire soneone on the show,

7 did you review any applications or any witten

8 product about the person?

9 A Generally, no. | would | ook at the

10 applicant. | would see -- I'"mnot sure that |

11 | ooked at all of them to be honest with you,

12 general ly speaking. But |1'd | ook at people. And

13 | don't think -- I"mnot sure that |1'd ever | ook

14 at any witten application. Perhaps there was a

15 | résune.

16 Q Did you ever base any of your

17 deci sions as to whether to fire or not fire

18 someone based on somnmeone's résungé or application?

19 A. Wll, 1'd have -- when | was | ooking
20 at a candidate, they would give ne -- yeah,
21 they'd give nme sone kind of a breakdown or
22 résune. Yes, the résumé was very inportant to
23 me. The résune was very inportant.
24 Q Coul d you nmake the decision -- or
25 did you nmake the deci sion based just on the
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1 résune?
2 A. No, but it was an el enent of
3 | nportance. | nean, it would say where they went
4 | to school, how nmuch school they had. And it
5 | would tal k about many factors that a résung woul d
6 have. No, résumé was very inportant. Location,
7 where they lived, et cetera.
8 Q And are you tal king about now
9 considering the résung to determ ne who woul d
10 become a candi date or to determ ne whether a
11 candi date woul d nove on to the next week in the
12 show?
13 A Who woul d beconme. And | guess the
14 résune was in my head anyway, so that would al so
15 I nvol ve noving on. But who woul d becone a
16 candi dat e.
17 Q Ckay. So did you ever pick a
18 candi date based strictly on the résumg?
19 A. | was very inpressed with sone of
20 the résunmés. You night say al nbst yes. | nean,
21 | was very inpressed by sone of them based on
22 | their résumé. They went to Harvard. They were
23 top of their class. Yeah, there were certain
24 résumeés that were extrenely good and very
25 i mportant to me, nunerous résunes.
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1 Q Could you tell, heading into any
2 particul ar season of the show, based on the
3 resune, okay, this person is going to win? Ws
4 | that predeterm ned before the show began?
5 A. No, you can't tell. But certainly
6 i f sonebody had a good résung, that's a positive
7 t hi ng.
8 Q Way couldn't you tell just based on
9 | the résune who was going to wn the show?
10 A. Because you have -- you know, 1'd
11 see the people. 1'd look at the résung. 1'd
12 | ook at their credentials. Their background to
13 me was very inportant.
14 Q | understand --
15 A That all -- that all went into ny
16 final decision.
17 Q And what |'m asking, though, is, why
18 woul dn't that be enough? Wy wasn't that enough
19 to just say before the season even began, okay,
20 this person we're going --
21 A. Because it's television, you have to
22 go through a process. | nean, you have to go
23 t hrough a process. Wat am| going to do, | ook
24 at a résunge and say, oh, this one wins? It's not
25 the way it works. This is television.
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1 Q | "' m not suggesting that you would

2 tell the audience on the first episode, |'ve

3 | already predetermined that this personis --

4 A. It sounds |like that's what you want

5 nme to say. | nean, obviously, you can't do that.

6 But, no, | would -- the résung was inportant to

7 ne.

8 Q Was there anything el se that was

9 | mportant, once the show began, in determ ning

10 | who woul d nove on on a week-to-week basis?

11 A. After that it was a conpetition.

12 Week by week it was just a conpetition.

13 Q How di d t he candi dat es conpete?

14 A Correct.

15 Q No, how woul d they conpete? A

16 conpetition --

17 A. They' d conpete -- it depends on what

18 t hey were doing, but they woul d conpete agai nst

19 each ot her.
20 Q Wul d you eval uate their
21 performances in the conpetitions?
22 A. | woul d eval uate their performance
23 in the conpetition, yeah. | would -- essentially
24 it would be whoever -- a lot of tinmes | didn't
25 have to evaluate; it would be a statistical
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1 | thing. Like they had to raise a certain anmount

2 of noney or they had to do sonething else. So

3 | there wasn't that nuch to eval uate.

4 Q What |'mgetting at is, was it

5 genui ne conpetition throughout the season, or did

6 you know heading into each season who was goi ng

7 to w n?

8 A Wl |, the résumé was very inportant,

9 and -- but | -- but once they got onto the show,

10 It was a conpetition one agai nst the other.

11 MR FORCGE: Are we at 566 or 4667?

12 (Di scussion off the record.)

13 MR, PETROCELLI: Wile you're

14 checki ng, you can show himthe docunent.

15 MR, FORGE: Sure.

16 (Di scussion off the record.)

17 (Plaintiffs' [Exhibit 466, Bates No.

18 TU66775, Trunp Bl og, marked for

19 i dentification.)
20 BY MR FORGE
21 Q | f you could, M. Trunp, please take
22 a look at --
23 MR, PETROCELLI: 466.
24 BY MR FORCGE
25 Q -- the docunent that's been marked
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as [Exhibit 466 and let nme know if it appears to
be a true and accurate copy of a printout of one
of your bl ogs.

(Wtness peruses the exhibit.)

MR. PETROCELLI: The blog is dated
June 27, 2007.

THE WTNESS: When dated -- | should
have brought ny gl asses in.

MR, PETROCELLI: Do you need your
gl asses?

THE WTNESS: Yes, | guess |'Il have
to get them

MR. PETROCELLI: Do you want ne to
have sonebody get then?

THE W TNESS: Just have sonebody get
ny glasses. They're right on top of ny
desk.

MR. PETROCELLI: | can't |eave --

THE WTNESS: No, let nme -- can | --

MR. FORCE: Sure, we can take a
break for a second.

THE VI DEOGRAPHER: Going off the
record at 10:16 a. m

(Pause fromthe record.)

THE VI DEOGRAPHER: (Goi ng back on the

www.aptusCR.com
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1 record?
2 MR, PETROCELLI: Yes, please.
3 MR. FORGE: And just for the record,
4 Exhi bit 466 is a single-page docunent --
5 THE VI DEOGRAPHER: ['msorry. |I'm
6 going to --
7 MR, FORGE: OCh, sorry.
8 THE VI DEOGRAPHER: (Goi ng back on the
9 record at 10:16 a.m
10 MR. FORCGE: For the record,
11 Exhi bit 466 is a single-page docunent with
12 Bat es No. TUG6775.
13 BY MR FORGE
14 Q M. Trunp, | know we're waiting for
15 | your glasses. In the interest of time, I'll just
16 read you what is the fourth paragraph down in
17 t hi s docunent.
18 It reads, "An exanple of this was
19 from The Apprentice when ny assistants and |
20 I ntervi ewed candi dates. Sonetines the process
21 went on for hours. One boardroom neeting | asted
22 | for over five hours so we could nake the nost
23 know edgeabl e deci si on possible.™
24 A Yes.
25 Q | s that an accurate description of
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1 the process in The Apprentice?
2 A. Yes. Sonetines it would go very
3 qgui ckly, but sonetinmes it |asted for a | onger
4 period of tinmne.
5 Q You nentioned here interview ng
6 candi dates. Is that in the context of
7 I nterview ng people in order to get on the show,
8 | or would you interview candi dates after they were
9 on the show?
10 A This refers to when the show was
11 goi ng.
12 Q Ckay.
13 A That nmeans during the boardroom of
14 | which you' d only see maybe 15 or 20 m nutes on
15 tel evision. But those boardroom neetings
16 | sonetinmes went on for quite a |long period of
17 time.
18 Q What -- what were you trying to get
19 out of those boardroom neetings?
20 A. Just know edge of the people.
21 Soneti nes they went very quickly.
22 Q Sometimes they took --
23 A Sonetines they went quickly and
24 sonetines they took a | ot | onger.
25 Q What woul d det erm ne whet her a
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1 meeting would take a long tine, hours, versus
2 m nut es?
3 A. Well, sonetinmes you' d have a | ot of
4 good people that were all the sane. It was very
5 hard to break it down. Sonetines you' d have
6 people that were alnost -- they were all good or
7 all bad. And sonetines you' d have nore that were
8 | all bad. You know, you're trying to pick the one
9 | that you're going to fire.
10 Q Utimately -- | think you said
11 earlier ultimately the decision as to who becane
12 your apprentice was yours?
13 A Yes, it was mne. | would consult
14 | with other people. Actually, it was mne -- |
15 have assistants. | had different people. And
16 | they woul d have an inpact on whatever | decided.
17 Q Appr oxi matel y how many assi stants
18 hel ped you in maki ng that decision?
19 A. Well, at a mninum two. And they
20 woul d -- they woul d nake recomendati ons to ne.
21 Q | take it they would share with you
22 their thoughts --
23 A Yeah.
24 Q -- on the individual candi dates?
25 A Sur e.
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1 Q And you woul d consi der those
2 | thoughts in making your decision?
3 A Correct.
4 Q What did it nmean when soneone won
5 and becane your apprentice?
6 A What did it nean when sonebody
7 becane ny apprentice?
8 Q Yes.
9 What did that nean for then? D d
10 they actually work for you after that?
11 A Yes, for one year. It neant -- |
12 think you'd have to ask them | think it neant a
13 | ot .
14 Q And I'msorry. |I'msure it did have
15 an inpact on their lives. But what was the |evel
16 of their interaction wth you as your apprentice?
17 A. They would work with ny
18 organi zation. A little bit with nme, but they'd
19 work with my organization.
20 Q Did any of them stay beyond the
21 year ?
22 A Yeah.
23 Q How many?
24 A. | don't know. One, maybe.
25 Q Appr oxi mately how much interaction
Page 24
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1 did you have -- let ne rephrase that.
2 Wth what frequency did you interact
3 | wth the apprentices? Was it a weekly, nonthly,
4 guarterly, once sonebody becane your apprentice?
5 A | had 14 wnners. It was al
6 di fferent.
7 Q Was it sonetines as frequently as
8 | weekly?
9 A. Maybe, but | had all different
10 peopl e.
11 Q What |'masking is, were there any
12 who, once they becane your apprentice, you saw on
13 a weekly basis for the next year?
14 A No.
15 Q Were there any that you saw on a
16 nmont hly basis for the next year?
17 A. | would see themvery rarely.
18 Q So were there any that you saw on a
19 nonthly basis for the next year?
20 A. | can't answer that, it was so nany
21 years ago. Tal ki ng about many years ago, but
22 | -- I'"d see them | wouldn't say for long tine
23 peri ods.
24 Q So at |least off the top of your
25 head, none that you can recall that you saw on a
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1 nont hly basis after they becane your apprentice?
2 A No, | wouldn't see themtoo nuch,
3 no.
4 Q Do you recall seeing --
5 A. They were within the -- | don't know
6 what this has to do with what we're tal ki ng
7 about, but they were within the organi zation.
8 Q Do you recall seeing any on a
9 gquarterly basis after they becane your
10 apprentice?
11 A. | don't know. You're talking about
12 many years ago. |'d have to go and think about
13 it. You're tal king about many, nany years ago.
14 Q But at | east off the top of your
15 head, you can't think of any?
16 A | wouldn't spend too nuch tinme with
17 them no. Very happy. | wouldn't spend too nuch
18 time wth them They were within the
19 organi zation. |It's an organization.
20 Q So you didn't actually nmentor the
21 apprentice once sonebody becane your apprentice;
22 right?
23 A | would see them | would nentor.
24 And | nmentored them even during the show.
25 Q |"'msorry. | should be nore
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speci fic.

Once soneone becane your apprentice,

you did not serve as their nentor, did you?

BY MR

A. | don't know what you nean --

MR. PETROCELLI: The question is

vague.

THE WTNESS: | don't know what the
definition of nmentor is. | nean, it
depends. Did | live with then? D d they

share a roomwith ne? D d they share ny
of fice? No.

FORGE
Q What' s your definition of nmentor?

MR, PETROCELLI: The question is
vague.

THE WTNESS: | think it has nmany
definitions. |t depends. | nean, | can --
sone of the best tips that |'ve ever
received, I was wth sonebody for m nutes.
So not -- you don't have to spend a
lifetinme with sonebody to be a nentor.

But |1've received very good for
short, and |I've been with other people for
| ong periods of tinme and | haven't |earned

anyt hi ng.
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BY MR FORGE
Q
definition --
A
Q
A
different --

peopl e.

Q

Do you have any sort of working

No.
-- of the term"nmentor"?
No, not really. It's -- it's

it's all different for different

What is it for you, though?
MR, PETROCELLI: Asked and answer ed.
THE W TNESS: | think |I've answered

t he questi on.

BY MR FORGE
Q
A
Q

of real estat

Was your father your nentor?
Yeah, he was ny nentor.
And what did he do to -- in the area

e, what did he do to nentor you in

the area of real estate?

A

Wll, | spent tine with himand |

would -- | would -- he was ny father and | spent

time wwth him And that's it.

Q
ment or ?

A.

| assunme he was a great real estate

Yeah, it was good -- he knew real

estate. He really knew real estate. And so that
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1 was a very good thing.

2 Q VWhat -- I'mtrying to get away from

3 | the father/son relationship and just on a nore

4 prof essi onal or educational |evel.

5 What aspect of that nentor

6 relationship with your father did you find to be

7 particularly effective in you | earning the real

8 | estate business?

9 A. Just know edge. He would -- he was

10 | a know edgabl e person, and he would tell nme what

11 he knew. He was ny father. | spent tine with

12 hi m because he was ny fat her.

13 Q Do you have any understanding as to

14 how many properties your father had bought and

15 | sold prior to becom ng your nentor in real

16 estate?

17 A Alittle bit.

18 Q Approxi mately. Just a ball park.

19 A | don't know what this has to do
20 with what we're tal king about. Wat is this, a
21 filibuster?
22 Q No, absolutely not.
23 A Seens like it to ne, what you're
24 asking. Go ahead.
25 Q Question is, do you have any
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1 under standi ng as to how many properties your
2 fat her bought and sold prior to nmentoring you in
3 real estate?
4 A. | have a general understanding, yes.
5 Q Can you give ne a ball park of the
6 nunber ?
7 A. | can't -- | really don't know. |
8 can't give you that. |It's many, many years ago.
9 It's decades and decades ago.
10 Q But it was nultiple properties?
11 A Yeah. Sure.
12 Q And did he buy and sell properties
13 whi |l e nmentoring you?
14 A. He didn't nmentor. He was ny father.
15 It's not -- he didn't nentor. He was ny father.
16 | worked for ny father. He was ny boss. He
17 wasn't a nentor. He was ny boss. | nean, you
18 could call it nentor if you want, but he was ny
19 father. He was ny father. He was ny boss. |
20 worked for himfor a period of time. Then | left
21 and | went out on ny own.
22 Q How about your kids; have you taught
23 your kids the real estate business?
24 A Yeah, | have.
25 Q Have you served as a nentor to thenf
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1 A | think | served as a father to

2 t hem

3 Q And as part of that --

4 A More than a mentor. A nentor is a

5 much | esser position. | sent -- | worked -- you

6 know, | was a father to ny children.

7 Q Wel |, have you taught themthe rea

8 | estate business?

9 A |*ve hel ped themto learn it, yeah.

10 Q How have you gone about hel ping them
11 | earn the real estate business?

12 A Oh, conme on. Gve ne a break.

13 MR, PETROCELLI: Come on, Jason.

14 BY MR FORGE

15 Q | "' m not asking for everything,

16 M. Trump. It's --

17 A. These are ridicul ous gquestions.

18 MR, PETROCELLI: It's alittle bit

19 evasi ve --
20 THE W TNESS: These are ridicul ous
21 questi ons.
22 MR. PETROCELLI: -- and far afield
23 to ask about his --
24 THE W TNESS: You want to go
25 t hrough --
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1 MR. PETROCELLI: -- interactions
2 with his --
3 THE WTNESS: This is just a
4 filibuster for seven hours.
5 BY MR FORCGE
6 Q It's not a filibuster.
7 MR, PETROCELLI: Ckay. Well, can
8 you nove on? | don't think you really need
9 to probe that --
10 THE WTNESS: | think you should go
11 back to the court.
12 MR FORGE: |I'mjust asking for the
13 broad - -
14 THE WTNESS: This is just a
15 filibuster.
16 MR. PETROCELLI: GCkay. |'mnot --
17 THE WTNESS: Wat did | teach ny
18 children. Gve ne a break
19 BY MR FORCGE
20 Q ' m not aski ng about --
21 A. Do you want nme to talk to you about
22 it all day?
23 MR, PETROCELLI: Tinme out.
24 Jason, |'mjust going to instruct
25 hi m not to answer any further on that
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1 question. So can you just nove on? It's
2 way beyond the reasonabl e bounds.
3 BY MR FORGE:
4 Q For how | ong have you worked with
5 your children in the real estate industry?
6 A VWi ch one?
7 Q "' msorry?
8 A VWhi ch one?
9 Q You have three older -- three adult
10 children; is that right?
11 A Yes.
12 Q Let's start with your daughter,
13 | vanka. How | ong have you worked with her in the
14 real estate industry?
15 A. Since she's 21 years ol d.
16 Q How |l ong is that?
17 A Ten, eleven years, | guess, she's
18 been involved with me with the real estate.
19 Q And you have a son nanmed Eric; is
20 that right?
21 A Yes.
22 Q For how | ong have you worked with
23 himin real estate?
24 A Probabl y ni ne years.
25 Such ridicul ous questi ons.
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1 Q Donal d, Jr.?
2 A. Thirteen, fourteen years.
3 Q And you've previously testified that
4 | you don't think anyone woul d be nore of an expert
5 in real estate than you are?
6 A | mvery good. | am good.
7 Q Now that you're -- you've been
8 canpaigning for a while, do you feel that your
9 expertise in real estate has suffered at all?
10 A | think I have a natural instinct
11 for real estate.
12 Q So do you still consider yourself to
13 be as nmuch or a greater real estate expert than
14 anyone el se?
15 A Yeah, | think I haven't | ost
16 anyt hi ng.
17 Q So equal to or greater than anyone
18 else in terns of your real estate expertise?
19 A Oh, | don't know. It's -- it's a
20 stupid question. M/ opinionis that I'ma
21 prof essional real estate person. |'mgood at it.
22 Q Do you -- do you consi der yourself
23 able to judge others' real estate expertise?
24 A. More by the deals they've done.
25 More by the deals they've done or whatever. But,
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1 | you know, | think that -- that's where reésunes

2 are very inportant. The résunme of sonebody to ne

3 Is actually very inportant if you're going to

4 hi re sonebody.

5 Q So any other criteria that you woul d

6 use to judge soneone's real estate expertise

7 ot her than the deals they've done?

8 A Well, the résumé has a | ot of those

9 criteria onit. Sonebody's résung, | nean, is

10 | very inportant in terns of what you're asking

11 now. Because, you know, if you don't know

12 sonebody, you have to | ook at what they've done.

13 | And a résumé can tell you where they were, where

14 t hey went to school, who they worked for,

15 et cetera.

16 Q Agai n, though, focusing on how you

17 woul d determ ne soneone's |l evel of real estate

18 expertise, is there any criteria other than the

19 deal s they' ve done?
20 A. | just told you the résung is very
21 | nportant to ne.
22 Q What on the résung would you use to
23 | determ ne soneone's -- to assess soneone's
24 expertise in real estate?
25 A. | just told you that. | went
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t hrough it.

Q

You gave ne sone exanples of itens

that are on a r ésune.

A

Q
A
Q

That's right.
You did not connect that up to --
No, | just told you.

-- considering that in

determning --

> O >

Q

| just told you.
-- that expertise?
| just told you.

So are you saying that you woul d

consi der where they went to school ?

A

Q
A
Q

That's right. Were they worked.
Wiere they worked.
Yeah.

So the deal s they've done, where

they went to school, where they worked.

Anyt hing el se?

A. Things that are on their résung,
yeah. Those -- those are very primary things.

Q You said, "Things that are on their
résume."” Referring again to where they went to

school and where they worked?

A.

Gve me a résuné. |'1l show you.
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1 Q | "' m aski ng you, what are your
2 Criteria that you use to assess soneone's --
3 A | told you.
4 Q -- expertise in real estate?
5 A. | told you. Things that are on a
6 résumeé, |ike schooling, where they worked --
7 Q Soif it's on a résuneé that soneone
8 kayaks, is that sonmething that you would use to
9 assess their expertise in real estate?
10 A. What does -- "kayaks," what does
11 t hat nean?
12 Q | f someone is an adventure kayaker,
13 Is that sonmething that you woul d use to determ ne
14 | their expertise in real estate?
15 A | don't know. That's -- probably
16 not nuch.
17 Q And that's what |'m-- that's al
18 |'"'mgetting at, M. Trunp, is different people
19 have different things on their résumés, you'd
20 agree --
21 A. You're not getting --
22 Q -- right?
23 A You're not getting at anything.
24 You're just trying to waste a lot of tine.
25 | would say that the résunmg -- yeah,
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1 the résune is very inportant because it -- it

2 gives you a |life history of sonebody that, you

3 know, you don't know and you may hire. And it

4 tells you a little bit about their life.

5 Q But you keep speaking just in

6 generalities about a résune.

7 What particul ar aspects of a résunge

8 | would you consider --

9 A. |"ve already told you.

10 Q -- in assessing -- that's what |I'm

11 just trying to get at.

12 A. |'ve already --

13 Q You nmentioned two things, where they

14 | went to school and where they worked.

15 Are there any other criteria that

16 | you woul d assess to determ ne soneone's expertise

17 in real estate?

18 A. Those are the primary things, yes.

19 Q And the deal s they've done?
20 A. Yes. |If it happens to be nentioned
21 on the résuné. |If it's -- | don't know that it's
22 al ways nmentioned on the résumé. That usually is,
23 you know, where they've worked. And then you
24 talk to people about the rest or you hear it or
25 your people tell you what they've done.
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1 Q So wi thout know ng anythi ng about
2 t he deal s soneone's done, would you be able to
3 assess soneone's expertise in real estate based
4 strictly on where they went to school and where
5 t hey wor ked?
6 A Depends on what position you're
7 tal king about. | nean, if you' re talking about
8 for a professor or for a teacher, | think the
9 réesune is very inportant. | think a résune is a
10 | very inportant thing.
11 Q My question, though, is, if you
12 didn't know anyt hi ng about the deals -- the real
13 estate deal s soneone has done and all you knew is
14 | where they went to school and where they worked,
15 | would that be enough information for you to
16 determine their expertise in real estate?
17 A. Well, | guess there are other things
18 on the résumé that you look at. 1'd have to see
19 a -- | think we had a very good résumeé for the
20 school. It's been many years now, but | think we
21 had a pretty detailed résune for the school, as
22 an exanple, for Trunp. But |1'd have to see sone
23 of the others. It could be that sonething you
24 mentioned. Kayak, | don't think so, but naybe
25 that would get ny imagination. | don't know.
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1 Q What do you nean by you had a pretty

2 decent [sic] résunmé for the school ?

3 A | want to see -- | think we had a

4 good résune for the school. People would submt

5 their résunés. And it was a very big -- a résungé

6 for a professor comng in, or a teacher, an

7 I nstructor, was to ne very inportant for the

8 | school. You know, to ne it was inportant. |[|'d

9 like to see as many as possi bl e.

10 Q | believe you're referring in the

11 singular, we had a -- we had a very good résung

12 for the school.

13 A No, | think --

14 Q What do you nean?

15 A | think -- | think that -- when

16 say that, |I'mtal king about nyself. | find that

17 résumeés for sonething |ike that would be very

18 | nportant.

19 Q Sonet hing |i ke what?
20 A For the school.
21 Q What aspect of the school ?
22 A For hiring sonebody as a professor,
23 havi ng a good résuné woul d be very inportant. As
24 an instructor, it would be inportant.
25 Q Do you know any i ndividual s you
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1 consider to be real estate experts?

2 A Yes.

3 Q Appr oxi mat el y how many?

4 A | don't know,

5 Q More than 207?

6 A | don't know. | don't know.

7 Q That's why |'m asking you just to

8 | estimate --

9 A Many. There are many, many, nany.

10 Q "Many" to sone people m ght nean a

11 hundred; "many" to others m ght be dozens.

12 A There are thousands and thousands of

13 people that are qualified real estate people.

14 There are thousands. They're all over the

15 country. They're all over the world. There are

16 | thousands.

17 Q " mtal king about people that you

18 know who you consider to be experts in real

19 estate.
20 A. | know nmany people. | nean, | can't
21 tell you how many. | guess | could go through ny
22 Rol odex and come up wth a nunber, but that
23 nunber woul dn't even be accurate. No, | know
24 many -- nmany people that are qualified to be --
25 that are good real estate people.
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1 Q How about people with whom you' ve
2 wor ked over the past ten years; approximtely how
3 many ?
4 A | -- 1 can't give you a nunber. |
5 work with a | ot of people.
6 Q Do you consider your kids to be
7 experts in real estate?
8 A Yes.
9 Q Appr oxi mat el y how many peopl e
10 associated with Trunp Organi zati on do you
11 consider to be real estate experts?
12 A | don't know. | have a |ot of
13 people here. | would say that there are nany
14 people in the organization that are real estate
15 experts, many, nany.
16 Q Agai n, "many, many," nore than a
17 dozen?
18 A. | can't nane it. | nean, yeah, nore
19 than a dozen, but | can't -- | can't nane you how
20 many.
21 Q And if you had nore than a dozen
22 real estate experts with Trunp Organi zation, for
23 at | east a decade?
24 A Yes, | guess so. | nean, if you
25 want to waste a lot of tinme by asking questions
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1 |i ke that, yeah.
2 Q What's wasting tinme is your
3 conpl ai nts about the questions. |f you just
4 | answer them we'll nove on to the next question.
5 A. |'"'magiving -- I'"mgiving you answers
6 that | hope you enjoy. | have many real estate
7 people in The Trunp Organi zation. There are many
8 real estate people in the country. There are
9 many real estate people in the world.
10 Q | didn't ask you real estate people.
11 | ' m aski ng you people you consider to be experts
12 in real estate.
13 A Yeah. Ckay. | have many in the
14 conpany.
15 Q So nore than a coupl e dozen?
16 A. You didn't say that. You said a
17 dozen the first tine.
18 Q | said nore than a dozen --
19 A. Now you're saying nore than a
20 dozen --
21 Q Now | ' m sayi ng nore than a couple
22 dozen. That's right, it's a bigger nunber.
23 A | don't know what the nunber is; |
24 really don't. You said nore than a dozen, now
25 you say nore than a couple dozen. | don't know
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1 | what the nunber is.
2 MR, PETROCELLI: M. Trunp, you've
3 answered the question. You don't need to
4 explain why you can't answer it further.
5 The questions are extrenely broad and
6 generalized. You're doing your best.
7 BY MR FORGE
8 Q And is that what -- you're saying
9 | you can't answer whether or not you have nore
10 | than two dozen real estate experts wthin The
11 Trunp Organi zation?
12 A. |'d have to go through files and
13 check. | have many -- | have thousands of people
14 that work --
15 Q M. Trunp, there's nothing wong
16 | with saying you don't know off the top of your
17 head. That's fine.
18 A. " mnot saying | don't know or | do
19 know. | have a | ot of people that work for ne
20 that -- | don't know. \Wen you say a dozen, yes,
21 | said nore than a dozen.
22 Q And now |I' m saying two dozen. And
23 ' m asking you, off the top of your head, can you
24 answer - -
25 A That | don't know. | don't know.
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1 |"d have to check
2 Q That's fine. That's fair enough
3 Not hi ng to get upset about.
4 MR, FORGE: Can we get Tab 17,
5 pl ease.
6 MR. PETROCELLI: Donald, you want to
7 give the reporter back that exhibit. Thank
8 you.
9 MR. FORCGE: Mark this as
10 Exhi bit 467.
11 (Plaintiffs' [Exhibit 467, No Bates
12 nunbers, Responses to Interrogatories,
13 mar ked for identification.)
14 BY MR FORGE
15 Q M. Trunp, taking a | ook at
16 Exhi bit 467, does that appear to be a true and
17 accurate copy of your responses to plaintiff's
18 first set of interrogatories?
19 A. |'d have to ask ny lawer. | don't
20 know.
21 MR, PETROCELLI: Wy are these --
22 being new to the case, why are these
23 bl acked out ?
24 MR FORGE: They're -- sone we're
25 not going to be asking about.
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1 MR PETROCELLI: Excuse ne?
2 MR. FORCGE: There are sone we're not
3 going to be tal ki ng about.
4 MR. PETROCELLI: You bl acked them
5 out ?
6 MR FORGE: Yes.
7 MR, PETROCELLI: Ckay. Well, |
8 woul d obj ect that you're going to be asking
9 hi m questi ons and you redacted part of
10 the -- in other words, the docunent wasn't
11 served in this fashion; correct?
12 MR, FORCGE: Correct.
13 MR, PETROCELLI: Ckay.
14 BY MR FORGE
15 Q O her than the redacti ons,
16 M. Trunp, does this appear to be a true and
17 accurate copy of your responses to plaintiff's
18 first set of interrogatories?
19 MR. PETROCELLI: You can | ook at the
20 | ast page and indicate if that's your
21 signature.
22 THE WTNESS: [It's ny signature.
23 BY MR FORGE
24 Q Ckay. That's not what |'m asking,
25 but | appreciate --
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A. | don't know.
MR, PETROCELLI: | think he

I ndicated that he didn't know w t hout --
wi t hout regard to consulting with his
attorneys --

MR FORGE: That's not what he said,

Dan.
MR, PETROCELLI: That is --
THE WTNESS: That is what | said.
MR, PETROCELLI: | think that's what
he sai d.

MR. FORGE: No, he said ask ny
attorneys. He didn't say he didn't know
Wi t hout asking his attorneys.
MR, PETROCELLI: Well, that's
essentially what he's saying. You don't
have to be hyper literal here.
BY MR FORCGE

Q M. Trunp, w thout asking anybody
el se, do you know whether or not this is an
accurate copy of your responses to plaintiff's
first set of interrogatories, wth the exception
of the redactions?

MR. PETROCELLI: W know it's not

accur ate because you've redacted it.
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MR. FORCGE: | said with the
exception of the redactions.

MR. PETROCELLI: M. Trunp, if you
know, you can say yes; if you don't know,
you can say you don't know.

THE WTNESS: So nmuch of it is
bl acked out. | don't understand why it's
al |l bl acked out.

BY MR FORGE:

Q What difference does that make?
There are words on here that aren't blacked out.

Do you recogni ze those words?

A | never saw that before --

MR. PETROCELLI: In 35 years, |'ve
never seen anybody do such a thing.

BY MR FORGE:

Q M. Trunp, do you recogni ze the
words which conprise the majority of this exhibit
as being your responses to plaintiff's first set
of interrogatories?

A. |"d like to see a full deposition
[sic], not one that's blacked out. |[|'ve never
seen this before inny life, where sonething's
bl acked out to that extent.

MR. PETROCELLI: Do you have an
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1 unredacted copy that you can show us?
2 MR. FORCGE: No, we don't.
3 THE WTNESS: Wy don't you get an
4 unr edacted copy?
5 BY MR FORCGE
6 Q Because we're dealing with this,
7 M. Trunp.
8 MR. PETROCELLI: | don't think you
9 can put a redacted copy in front of him
10 MR. FORCE: Well, we are.
11 MR, PETROCELLI: Well, I'"mgoing to
12 I nstruct himnot to answer any further
13 guestions about this until and unless you
14 produce a full, unredacted copy --
15 BY MR FORGE
16 Q Focusi ng your attention on --
17 MR, PETROCELLI: [I'minstructing him
18 not to answer any further questions about
19 it.
20 BY MR FORGE
21 Q Focusi ng your attention on
22 I nterrogatory No. 11, which asks --
23 MR, PETROCELLI: |s that redacted?
24 BY MR FORCGE
25 Q -- "ldentify" --
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1 MR FORGE: No.
2 MR, PETROCELLI: Ckay. Let's take a
3 | ook at it, then.
4 BY MR FORGE:
5 Q -- which asks, "ldentify all rea
6 estate techni ques unique to you, if any, that
7 Trunp University shared with students.”
8 Do you see that interrogatory?
9 A VWhere is it?
10 MR, PETROCELLI: It's on page 8.
11 BY MR FORCGE
12 Q It's on page 7.
13 MR. PETROCELLI: Let himtake a | ook
14 and take sone tine to read the response.
15 You can read the response to
16 yoursel f. There's the question and there's
17 t he answer on the next page.
18 Gve hima fewmnutes to read it
19 because it's |ong.
20 (Wtness peruses the exhibit.)
21 MR, PETROCELLI: And ny objection --
22 THE WTNESS: Am | readi ng page 8?
23 BY MR FORGE
24 Q The interrogatory's at the bottom of
25 page 7. Page 8 under the heading "Response to
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1 I nterrogatory No. 11" is what you're free to read

2 I f you need to.

3 MR. PETROCELLI: And ny continui ng

4 obj ecti on based on the redactions.

5 (Wtness peruses the exhibit.)

6 THE WTNESS: All right.

7 BY MR FORGE

8 Q Does that appear to be a true and

9 accurate copy of your Response to Interrogatory

10 No. 117?

11 A. | think so, yes.

12 Q Now, if you look at line 14 --

13 You see the nunbers running al ong

14 the left margin?

15 A Ckay.

16 Q -- line 14, the paragraph -- the

17 sentence that begins, "These techni ques."

18 "These techni ques and strategies

19 i nclude,"” and then there are several --
20 A Yes.
21 Q -- lines follow ng that.
22 A Ckay.
23 Q Are there any other techni ques and
24 strategies that were unique to you -- that you
25 claimare unique to you that Trunp University
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1 shared with students, other than what you've
2 | i sted here?
3 A. No, | think that's a pretty good
4 list. There could be. | nean, | -- it could be,
5 but I -- | can't think of any now.
6 Q The | ast sentence in this response
7 says -- begins, "I have been infornmed that these
8 | techniques and strategies, as well as others, are
9 reflected in the Trunp University materials as
10 | well as publications such as Trunp 101 and Real
11 Estate 101."
12 Who infornmed you that these
13 t echni ques and strategies --
14 A. Well, either ny people that would
15 have dealt with the university that work in ny
16 office or perhaps M. Sexton. | don't know. |
17 mean, sonebody infornmed ne. But, you know, it's
18 many years ago, SO -- but | would say perhaps
19 sonebody that works for nme here or sonebody that
20 wor ked over at the university.
21 Q | f you could | ook at the final page
22 of this exhibit.
23 MR. PETROCELLI: Which page nunber
24 iIs that? The verification page?
25 MR. FORCGE: That would be the final
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1 page of the exhibit.
2 MR, PETROCELLI: The page
3 entitled --
4 BY MR FORGE:
5 Q And, again, you said that's your
6 signature, M. Trunp?
7 A Yes.
8 Q And the date is July 6th of this
9 year; correct?
10 A Yes, that's right.
11 Q Ckay. So going back to
12 Interrogatory No. 11 where -- your reference to,
13 "l have been inforned that these techni ques and
14 strategies," that sentence, who inforned you?
15 A | just said | don't know
16 MR. PETROCELLI: Asked and answer ed.
17 BY MR FORCE:
18 Q So you don't know.
19 A No - -
20 MR. PETROCELLI: He said he couldn't
21 recal | .
22 THE WTNESS: |'ve been inforned,
23 but this stuff was done a long tinme ago. |
24 assune this -- this is what you're tal king
25 about in ternms of --
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1 BY MR FORGE
2 Q No, this was provided to us in July
3 of 2015.
4 A. No, but in terns of what ny
5 techniques are and all, the concept was from|l ong
6 before that.
7 Q So did you provide this response
8 based on your nenory from sonething that
9 occurred --
10 A. Probably many years ago.
11 Q -- long ago?
12 A. Yeah, probably many years ago.
13 Q And that's based --
14 A. That's what | was -- that's what |
15 t hought the -- the response was supposed to do.
16 Q And the basis for it was what others
17 I nformed you?
18 MR. PETROCELLI: The question is
19 vague and anbi guous and | think m sstates
20 the -- the answer.
21 THE WTNESS: | think so, yes.
22 BY MR FORGE:
23 Q Any ot her bases?
24 A No, | think that's it. | nean,
25 people informed ne that that's what we did.
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1 Q Do you have any reason to believe it

2 was true, what they infornmed you?

3 A | would hope -- | would think it

4 | would be true.

5 Q But do you have any reason to

6 believe it was true?

7 A. Ch, | don't know. | nean, that's

8 | what they informed ne. | assume that it was

9 | true. | nean, it's pretty basic real estate

10 | stuff when you think of it. And it's things that

11 | feel strongly about. The different things that

12 are nentioned in this paragraph, | feel strongly

13 about them

14 Q But, again, do you have any basis to

15 believe -- do you have any personal know edge of

16 the truth of what those people infornmed you?

17 A. | don't understand your question.

18 Do | have -- do I think it's false maybe woul d be

19 a better question or --
20 Q No, because what |'mgetting at
21 IS -- you don't know whether it's true or false,
22 Is what |'mgetting at. It's just what you were
23 I nformed and - -
24 A It's what | was inforned. | don't
25 know. That's what | was i nforned.
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1 Q The next interrogatory,
2 I nterrogatory No. 12, asks, "ldentify all of your
3 real estate-related secrets, if any, that Trunp
4 University shared with students.”
5 MR. PETROCELLI: D d you -- did you
6 redact any part of the question and answer
7 to that?
8 MR FORGE: No.
9 MR. PETROCELLI: Because the
10 redactions begins at line 18 on page 9. |Is
11 that the next answer?
12 MR FORGE: That's right.
13 THE WTNESS: Were is this you're
14 tal ki ng about? Sanme docunent?
15 BY MR FORGE
16 Q Same docunent. It picks up right
17 where the | ast response ended. So page 8 --
18 MR. PETROCELLI: Read Question 12
19 and the response to Question 12 to
20 your sel f.
21 THE W TNESS: On page 8.
22 MR, PETROCELLI: 8 and 9 to
23 yoursel f, please.
24 BY MR FORCGE
25 Q | think you're going to see the
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1 response is identical. And rather than bel abor

2 | it --

3 MR, PETROCELLI: Are you

4 representing --

5 BY MR FORCGE

6 Q | f you want to confirmthat,

7 M. Trunmp --

8 MR. PETROCELLI: If you're

9 representing that it's identical, then --

10 THE W TNESS: Then | have no probl em
11 with it.

12 BY MR FORCGE

13 Q Ckay.

14 MR, PETROCELLI: -- we'll accept

15 your representation that it's identical

16 BY MR FORGE:

17 Q And, again, in the interest of tine,

18 because I'mnot filibustering, would you -- would

19 your answers to ny questions be the sane as to
20 this interrogatory as they were to the | ast one?
21 A Yes.
22 Q | f you could now turn back to
23 page 6. And line 11 is where Interrogatory No. 8
24 begi ns.
25 A. Ckay.
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1 MR. PETROCELLI: Hold on.
2 MR FORGE: | will represent to you
3 t hat not hi ng has been redacted -- none of
4 | the interrogatories that |I'm asking about
5 have any redactions to them
6 MR. PETROCELLI: | know, but it's
7 still unfair because there's a context to
8 the -- to the various interrogatories and
9 answers. And they're an entire docunent
10 and | don't think they should have been
11 redact ed.
12 THE WTNESS: | don't think --
13 MR. PETROCELLI: So ny objection
14 conti nues.
15 But let's ook at Question No. 11.
16 MR. FORGE: No, this is nunber 8.
17 MR. PETROCELLI: Excuse ne. What
18 page are we on?
19 MR FORGE: Page 6.
20 MR. PETROCELLI: GCkay. |Is that the
21 entire answer?
22 MR. FORCGE: Yes, that's the
23 entire --
24 THE WTNESS: Regarding a denial to
25 this?
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1 BY MR FORGE
2 Q Yes, sir.
3 A Wiy would | --
4 Q No, it's not to this, M. Trunp.
5 It's your denial set forth in paragraph 64 of
6 your answer, which is not sonething that's
7 redacted. And it lists the allegation there:
8 "Regardi ng your denial as set forth
9 I n paragraph 64 of your answer of the allegation
10 t hat Def endant Donald J. Trunp exercised
11 substantial control over the affairs of the Trunp
12 Uni versity enterprise, identify all individuals
13 | who exercised nore control" --
14 A. Can you read that again, please. o
15 ahead.
16 Q Sur e.
17 "Regardi ng your denial as set forth
18 I n paragraph 64 of your answer" --
19 A. Wher e' s paragraph 647
20 Q That's your answer -- it's not in
21 this docunent. It never was. You submitted an
22 answer - -
23 A | just don't know what paragraph 64
24 says, though.
25 Q | was just about to read it to you,
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1 M. Trunp.
2 MR, PETROCELLI: Do you have a copy
3 of the answer?
4 MR FORGE: No.
5 THE WTNESS: Read it to ne.
6 BY MR FORCE:
7 Q Let me just go over a few basics
8 | wth you.
9 You understand there's a conpl ai nt
10 filed in this case; right?
11 A Yes.
12 Q You understand that you have
13 answered that conplaint; right?
14 A Yes.
15 Q Okay. This is an interrogatory that
16 ref erences your answer to the conpl aint.
17 A VWhich is, this or this?
18 Q Sonet hing other than this. Ckay.
19 A Because this one is all redacted, is
20 | what --
21 Q | know, and that's --
22 A |'ve never seen it before. |'ve
23 never seen that before.
24 Q Wel |, paragraph 64 of your answer
25 denies the -- this allegation |I'mabout to read
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1 | to you. GCkay. So the conplaint alleges --

2 A. It denies the allegation.

3 Q Exactly.

4 A Okay. So read the allegation.

5 Q The allegation is that "Defendant

6 Donald J. Trunp exercised substantial control

7 over the affairs of the Trunp University

8 enterprise.”

9 That's the allegation.

10 A kay.

11 Q Do you believe that allegation is

12 accurate or inaccurate?

13 A | don't know what you nean by

14 "substantial control." It was a very

15 i mportant -- | wouldn't use the word "conpany, "

16 but it was a very inmportant event. | thought it

17 was sonet hing that was going to help people. |

18 t hought it was sonet hing where people could

19 | earn. They could -- they could -- for a
20 relatively small anmount of noney, they could
21 | earn sonet hing or be good.
22 | thought it was sonething that
23 | would be very positive for a |lot of people. And
24 by the way, it was. W have nmany, nmany people
25 who have witten to us and that are going to be
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1 W tnesses in the case that are saying they --

2 they were thrilled by this. W have many, many

3 peopl e.

4 So | thought it was a -- | thought

5 It was a very -- so it was a very inportant thing

6 to ne, actually, the school.

7 Q M. Trunp, respectfully, you' ve used

8 the word "filibuster"” a nunber of tines this

9 nmor ni ng al ready --

10 A "' mjust giving nmy answer.

11 Q No, you're not. You're not

12 answeri ng ny question.

13 My question is, true or false,

14 "Defendant Donald J. Trunp exercised substanti al

15 control over the affairs of the Trunp University

16 enterprise"?

17 MR, PETROCELLI: |'m going to object

18 to the question on the ground that the

19 guestion i s vague and anbi guous and calls
20 for legal conclusions, as the response to
21 the interrogatory itself indicates.
22 THE WTNESS: How did | answer the
23 guestion --
24 MR. PETROCELLI: | also want to
25 object to the use of the word "enterprise,”
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1 as the response to the interrogatory al so
2 I ndi cat es.
3 Subj ect to those objections, you may
4 answer .
5 THE WTNESS: Wat is ny answer
6 her e?
7 MR, PETROCELLI: It's right here.
8 Way don't you read the answer to
9 yoursel f --
10 THE W TNESS: Let ne read that
11 answer .
12 BY MR FORCGE
13 Q M. Trunp, it's not --
14 MR PETROCELLI: Jason --
15 Q Let's take this step by step.
16 MR. PETROCELLI: Tinme out. Tine
17 out .
18 Q This wll be a lot easier if you
19 answer ny questions.
20 MR. PETROCELLI: Tinme out. Let him
21 read the question and answer and then you
22 can ask the next question.
23 MR. FORGE: The question --
24 MR, PETROCELLI: | know, but --
25 MR, FORGE: Dan, |'mnot posing the
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1 sanme question as the interrogatory.
2 MR. PETROCELLI: It doesn't matter.
3 You put the docunent in front of him
4 You' re asking him--
5 MR. FORGE: Just because | put the
6 docunent in front of himdoesn't nean --
7 MR. PETROCELLI: He's going to read
8 It, so stop it.
9 MR FORGE: | already |let himread
10 |t
11 MR. PETROCELLI: He has not read the
12 answer .
13 MR. FORGE: Ckay.
14 MR. PETROCELLI: So knock it off.
15 MR FORGE: Dan, just --
16 MR. PETROCELLI: You're just wasting
17 time.
18 MR FORGE: |'mnot wasting tine at
19 all.
20 MR. PETROCELLI: Well, don't argue.
21 MR. FORGE: |'m asking very direct
22 guesti ons.
23 MR. PETROCELLI: Keep your shirt on;
24 okay?
25 MR. FORGE: Dan, you're the only one
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getting exercised [sic] here.

MR. PETROCELLI: Keep your shirt on.

Have you finished reading the
answer? Ckay.

Ask your next question, please.

MR. FORGE: No, I'Ill ask the sane
questi on.

MR. PETROCELLI: Repeat the

questi on, please.

BY MR FORGE:

or -

Q M. Trunp, true or false, did you

let me ask it this way: D d you or did you

not exercise substantial control over the affairs

of the Trunp University enterprise?

MR, PETROCELLI: Before you answer
t he question --

MR. FORGE: Your objections are --

MR, PETROCELLI: -- | want the
record to reflect all of ny previous
obj ections --

MR FORGE: And it will.

MR. PETROCELLI: -- so that | don't
have to restate them Ckay. Thank you.

You can answer.

THE W TNESS: | don't know what the
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1 word "substantial" is, but I was certainly
2 involved with it. It was a very inportant
3 thing to ne.
4 BY MR FORGE:
5 Q Al right. Now, this
6 interrogatory -- now that we're back to the
7 I nterrogatory, this interrogatory references the
8 | fact that you denied -- in your answer to the
9 conpl ai nt, you denied that allegation.
10 A. | know, but you didn't --
11 MR. PETROCELLI: Let himask his
12 guesti on.
13 BY MR FORCE:
14 Q And what this interrogatory asks is
15 that -- regarding your denial as to the
16 al l egation that you exercised substantial control
17 over the affairs of the Trunp University
18 enterprise, it asked you to identify all
19 I ndi vi dual s who exercised nore control --
20 A. Ckay.
21 Q -- over the affairs of the Trunp
22 Uni versity enterprise.
23 A Ckay. |Is that the nanes here?
24 Q Exactly.
25 MR, PETROCELLI: Now what is your
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1 questi on?

2 BY MR FORGE:

3 Q So what |'m asking you, M. Trunp --

4 | you've had a chance to read this response; right?

S A Yes.

6 Q | s the response accurate?

7 A. Well, | think these people were

8 certainly involved wwth the university. They

9 | were involved, you know, quite a bit with the

10 university. M chael Sexton, different people on

11 this list, yes.

12 Q Well, no. Wat you say in here is,

13 af ter maki ng your objections, "Based upon

14 I nformation and belief, various individuals who

15 | took part in running the day-to-day operations of

16 Trunp University exercised nore control" --

17 A Yeah.

18 Q -- "over the affairs of Trunp

19 Uni versity than defendant did."
20 A. | would say -- when you say
21 day-t o-day operations, yeah, they were -- they
22 were involved. Yes.
23 Q No.
24 What you say here is "exercised nore
25 control over the affairs of Trunp University" --
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1 A. You sai d day-to-day before.
2 Q M. Trunp, this is your --
3 A. No, | know. But you read ne the
4 | word "day-to-day.” Now you're not reading it the
5 second tinme --
6 Q No, because the "day-to-day" --
7 A. I n runni ng the day-to-day operation,
8 | yeah. These people were very nuch invol ved and
9 they did have a lot of control.
10 Q M. Trunp, your response says,
11 "Based upon information and belief, various
12 I ndi vi dual s who took part in running the
13 day-to-day operations of Trunp University
14 exerci sed nore control over the affairs of Trunp
15 Uni versity than defendant did."
16 A kay.
17 Q Ckay. "I have been inforned that
18 t hese individuals include, but are not limted
19 to: M chael Sexton; David H ghbl oom Steven
20 Mat ej ek; Paul Quintal; Joseph Katz; M chael
21 Bl oom April Neumann; Brad Schnei der; John
22 Mahoney, Jr.; and Mark Covais."
23 A Ri ght .
24 Q Do you stand by that response?
25 A. | don't know those people -- a | ot
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1 of those people, but they were very nuch invol ved

2 I n the operation of the school, yes. They would

3 have had a | ot of control over the school, yes.

4 Q You say in here again, "I have been

5 i nfornmed that these individual include."

6 Who infornmed you that these

7 I ndi vidual s --

8 A | think it was M. Garten and al so

9 maybe M. Sexton.

10 Q What did M. Grten inform --

11 MR. PETROCELLI: M. Garten is a

12 | awyer, so I'mgoing to object and instruct

13 hi mnot to answer. And as you know,

14 I nterrogatories are propounded based on

15 assi stance of counsel and others --

16 MR. FORCE: If he's invoking --

17 MR, PETROCELLI: Excuse ne --

18 MR. FORCE: -- what he's been

19 I nfornmed by others --
20 MR, PETROCELLI: Excuse ne --
21 MR, FORGE: -- |'masking the
22 questi on.
23 MR. PETROCELLI: ~-- the responses to
24 I nterrogatories.
25 MR. FORGE: The question stands.
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1 Are you instructing himnot to answer?
2 MR. PETROCELLI: | am on the basis
3 of the attorney-client privilege with
4 respect to his conmunications with Al an
5 Garten.
6 BY MR FORCE:
7 Q So who el se informed you that these
8 i ndividuals listed in this Response to
9 Interrogatory No. 8 --
10 A | don't renenber --
11 Q -- exercised nore control over the
12 affairs of Trunp University than you did?
13 A | don't renenber, but it may have
14 been M. Sexton.
15 Q Anyone el se?
16 A No, | don't think so.
17 Q Did Alan Garten work for Trunp
18 Uni versity on a day-to-day basis, to your
19 know edge?
20 A. No, he didn't. Not in day-to-day.
21 He was involved with it, but not in a day-to-day.
22 Q To what extent was he involved wth
23 It?
24 A Legal , attorney.
25 Q To what extent was he involved as an
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1 attorney?
2 A Oh, | think just -- just in the form
3 | of legal docunents, what was goi ng on.
4 Q So he wasn't involved in the
5 day-t o-day operations?
6 A No, he wasn't.
7 Q He wasn't involved in the actual
8 I nstruction of students?
9 A No, he wasn't.
10 Q He wasn't involved in review ng the
11 curriculumfor students?
12 A | don't think so. You have to ask
13 hi m
14 Q Now, you list on here "these
15 I ndi vidual s include, but are not limted to" all
16 | these nanes.
17 | s there anyone el se who you did not
18 list in this Response to Interrogatory No. 8 who
19 you believe exercised nore control over Trunp
20 Uni versity than you di d?
21 A Not that | know of.
22 Q And were you informed of this |ist
23 of people in the context of responding to this
24 I nterrogatory?
25 A. | believe so, yes. |It's been a
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1 whi |l e ago, but | think so.

2 Q So that woul d have been sonetine

3 | around July of this year?

4 A Yeah -- | nean, | think so, but --

5 |"d have to check, but | think so.

6 Q So do you believe that David

7 Hi ghbl oom exerci sed nore control over the affairs

8 of Trunp University than you did?

9 A Vell, that's what | was instructed.

10 | That's what | was told.

11 Q But --

12 A. | don't know these people. | don't

13 know sonme of these people.

14 Q Do you have any basis to believe or

15 di sbel i eve that information?

16 A Vell, | believe M. Sexton and --

17 M. Sexton and whoever el se he was working wth,

18 | guess, submitted these nanes.

19 Q And so you just took that at face
20 | val ue?
21 A Yes.
22 MR, PETROCELLI: The question is
23 vague and anbi guous and argunentative.
24 THE WTNESS: Well, | believe
25 people. | nmean he -- | believe M. Sexton,
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1 I f he was the one who subm tted nanes.
2 Because | don't know everybody on this
3 list.
4 BY MR FORGE:
5 Q What |"'mgetting at is, you have no
6 personal know edge from which you can draw to
7 determ ne whether or not any particul ar nane on
8 this [ist is accurate or not accurate?
9 A This was informati on that was given
10 to ne.
11 Q Do you have any idea how Davi d
12 H ghbl oom exerci sed nore control over the affairs
13 of Trunp University than you did?
14 A No, | don't.
15 Q Do you have any idea how Mark Covais
16 | exercised nore control over the affairs of Trunp
17 Uni versity than you di d?
18 A No.
19 Q |''mnot going to waste your tine
20 with all these different people. You don't have
21 any idea how any of them exercised nore control
22 | than you did, do you?
23 MR, PETROCELLI: Are you excl uding
24 Sexton? He said he knew Sexton --
25
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1 BY MR FORGE
2 Q Do you want to exclude Sexton from
3 | that?
4 A. Well, Sexton, you know, ran it. He
5 was the -- he was the top person.
6 Q So ot her than M chael Sexton, do you
7 have any idea how any of these people --
8 A. | nmet sone of these people, but |
9 don't know. No, | wouldn't be able to answer
10 t hat questi on.
11 Q You have no idea what they did for
12 Trunp University?
13 A. | knew at the tine what they did,
14 but it's been a long tine ago.
15 Q You knew at sone point intime --
16 A | knew what sonme of themdid, but
17 it's been -- it's been nmany years.
18 Q Who -- who did you know at any tinme?
19 A. |'d have to really |look at the |ist.
20 | don't -- | recognize nanmes, but | don't -- |
21 don't know at this point. It's been so many
22 years. |'d have to -- maybe you can check ny
23 previ ous testinony.
24 Q What nanes do you recogni ze on this
25 list?
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1 A | sort of recognize nost of the
2 nanmes, but | can't be totally famliar as to what
3 t hey were doing because it's been so | ong.
4 Q Are there any nanes on this list who
5 are people you net, other than obviously M chael
6 Sext on?
7 A. | don't know. 1|'d have to get that
8 i nformation for you. |If | met sonebody many
9 years ago, | guess | could find out, but I'd have
10 | to get that information for you.
11 Q So at |least looking at this list of
12 nanmes, you can't -- other than M chael Sexton,
13 you don't know whet her you've net any of these
14 I ndi vi dual s?
15 A Vell, | recognize names, but |
16 | don't -- | don't renmenber because it's been so
17 nmany years.
18 Q So as you sit here right now, you
19 cannot say whether or not you've net anyone on
20 this [ist other than M chael Sexton?
21 A. | told you -- | think I said it --
22 how many tinmes do you want nme to say it? |
23 recogni ze nanes. |'d have to find out whether or
24 not I nmet them | just don't know.
25 Q Do you have any idea whet her any of
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1 t hese i ndividuals have any experience -- had,

2 prior to working for Trunp University, any

3 experi ence as educators?

4 A |"d have to check that. | would

5 have to check. |It's been many, nany years. |'d

6 have to check

7 Q Do you have any idea whether any of

8 | these people on this list have any experience in

9 buying and selling real estate for profit?

10 A. |'d have to go back to their

11 résumés. 1'd have to check it.

12 Q Do you consider any of the nanmes on

13 this list -- these individuals to be experts in

14 real estate?

15 A | would have to go back -- again,

16 it's been many, many years, and | would have to

17 go back and check. | would have to check their

18 résumés, which |I've done in the past, and | woul d

19 have to informme. But it's been many years.
20 Q So you believe you' ve seen the
21 résunes of each of these people?
22 A |'ve seen nmany résunes. | nean,
23 | -- it was inportant to ne. |'ve seen many
24 résumés of people that worked at Trunp
25 Uni versity.
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1 Q How woul d you know if you've seen a

2 resunmeé of sonebody that worked at Trunp

3 Uni versity?

4 A. Because they were sent when they

5 were hired. | would always ask. | think for the

6 nost part, | sawa lot of them | don't know --

7 | don't know how many, but | saw résunmés. And

8 | résunmés were inportant to ne.

9 Q So you said when they were hired,

10 the résume woul d be sent to you?

11 A. Ohtentines, yes. And nmaybe all the

12 tinme

13 Q So after sonmeone was hired, they

14 | would send a résumeé to you?

15 A. No, | think before in many cases.

16 Q How woul d you know if a résune you

17 received -- if that person wound up being hired?

18 A. | renmenber -- again, it's so many

19 years ago. | would |look at résunmés. Every once
20 ina while, | would have a com -- | wouldn't
21 like a résune. And |I'd usually call in or have a
22 secretary or sonebody call up, say, | don't
23 really like this réesune.
24 But for the nost part, | would | ook
25 at résunes. They hired good people. | nean, |'m

Page 77
www.aptusCR.com
Exhibit 2

page 247



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 248 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 sure they -- perhaps a couple maybe weren't as
2 good as others, but they hired good people. It's
3 | very inportant to me to hire good people.
4 Q | f you can focus on ny question
5 How woul d you know i f soneone whose
6 résumé you revi ewed wound up being hired or not
7 by Trunp University?
8 A Again, it's been so nmany years.
9 Per haps you coul d check ny prior testinony. But
10 | would see résunés. And as to whether or not
11 they were hired, | don't know. | just -- they
12 ran a big operation. | don't know | really
13 can't answer that question.
14 Q O her than M. Sexton, do you have
15 any idea what positions any of these people held
16 | with Trunp University?
17 A. Been t oo nany years.
18 Q You don't know what their titles
19 wer e?
20 A. No, it's too many years.
21 Q So you don't know what the
22 responsibilities were?
23 A No, it's too | ong.
24 (Di scussion off the record.)
25 MR. FORGE: Eileen, if you could
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1 mar k these 468, 469 and 470.

2 (Plaintiffs' |[Exhibit 468, No Bates

3 nunbers, Limted Liability Conpany

4 Operati ng Agreenent, marked for

5 i dentification.)

6 (Plaintiffs' [Exhibit 469, Bates Nos.

7 DT0008666 t hrough 76, DJT Operati ng

8 Agreement, marked for identification.)

9 (Plaintiffs' Exhibit 470, No Bates

10 nunbers, DJT Operating Agreenent, marked

11 for identification.)

12 BY MR FORCGE

13 Q M. Trunp, you have in front of you

14 t hree docunents that have been marked as

15 Exhi bits 468, 469 and 470.

16 Taking themin nunerical order, does

17 Exhi bit 468 appear to be a true and accurate copy

18 of the limted liability conpany operating

19 agreenent of Trunp University LLC?
20 A Yes.
21 Q Does [Exhi bit 469 appear to be a true
22 and accurate copy of the operating agreenent of
23 Trunp University Menber LLC?
24 A Yes.
25 Q And does [Exhi bit 470 appear to be a
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1 true and accurate copy of the operating agreenent
2 of DJT University Managi ng Menber LLC?
3 A Yes.
4 Q | f you could, please, |ook at the
5 si gnature pages of each of these docunents and
6 | just confirmthat the signatures above "Donald J.
7 Trunp" on each docunent are, in fact, your
8 si gnat ur es.
9 A Confi r med.
10 Q M. Trunp, if you look at the final
11 page of [Exhibit 468, which is Schedule A do you
12 see that the nenbership interest for DIT
13 Uni versity Managi ng Menber LLC is one-tenth of a
14 percent and the nmenbership interest of DJT
15 University Menber LLC is 91.9 percent?
16 Do you see that?
17 A Yes.
18 Q So was it -- did you understand that
19 entities that you controlled held the 92 percent
20 ownership interest in Trunp University LLC?
21 A. | believe so, yes.
22 Q And the entity that you controll ed,
23 DJT University Managi ng Menber, was the only
24 manager of Trunp University LLC, correct?
25 A. DJT managi ng - -
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1 Q You m ght want to | ook back on the
2 first page.
3 MR. PETROCELLI: The question is
4 vague.
5 THE WTNESS: | believe so, yes.
6 BY MR FORCE:
7 Q Just out of curiosity, why did you
8 hol d your ownership interest in Trunp University
9 LLC through two different entities?
10 A. | don't know. The |awyers do that.
11 Q You don't know why?
12 A. No. It's -- the lawers set it up
13 t hat way.
14 MR. FORGE: |If you could take out 5,
15 6 and 7.
16 (Di scussion off the record.)
17 MR. PETROCELLI: Are you through
18 with these, Jason?
19 MR, FORCGE: Yes.
20 MR. PETROCELLI: You can give them
21 to the reporter. Thank you.
22 MR, FORGE: Eileen, if you could
23 mark these 471, 472 and 473, please.
24 MR. PETROCELLI: So for the record,
25 471 is the one bearing Control No. TU69428.
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1 472 is TRUWP 0231466.
2 MR, FORGE: And 473 is TU102946.
3 (Plaintiffs' [Exhibit 471, Bates Nos.
4 TU69428 t hrough 29, A Special Message from
5 Donal d Trunp, marked for identification.)
6 (Plaintiffs' Exhibit 472, Bates No.
7 TRUMP 00231466, Cal endar Entries, marked
8 for identification.)
9 (Plaintiffs' Exhibit 473, Bates Nos.
10 TU102946 t hrough 50, E-nmil dated 10/ 2/06
11 from Ml ver to Lenson with attachnments,
12 mar ked for identification.)
13 BY MR FORGE
14 Q We'll start with Exhibit 471.
15 Does that appear to be a true and
16 | accurate copy of a web page printout with a
17 banner across the top that reads, "A Speci al
18 Message from Donald Trunp"?
19 A. | believe so, yes.
20 Q |f you | ook at the second page, ltem
21 No. 9
22 A Ckay.
23 Q And these are -- this is a |list of
24 pointers you're giving people; correct?
25 A Yes.
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1 Q The ninth point you list on here is

2 "Pay attention to details"; right?

3 A Sur e.

4 Q And you believe in that?

5 A | do.

6 Q It's inmportant to pay attention to

7 detail s?

8 A Yes. |It's one of the elenents. |

9 nmean, | know a | ot of people that don't pay

10 | attention to details and that sonetinmes works out

11 very well, too. But there's --

12 Q But you're in the

13 pay-attention-to-detail kind of world?

14 A. | am Depends on what. |[|'ve done

15 | sone deals where | didn't pay as nmuch attention

16 to details and they turned out to be sonme of ny

17 best, but | generally like to know the details.

18 Q | f you could please turn to

19 | [Exhibit 473
20 A. Ckay.
21 Q That is -- it should look |ike a
22 copy of an e-mail. Does it? Are you and |
23 | ooki ng at the sane docunent ?
24 MR. PETROCELLI: This one?
25 MR FORGE: Yes. |It's Bates
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1 No. TU102946.
2 BY MR FORGE:
3 Q Do you see that?
4 A Yes.
5 Q | f you would | ook at the second
6 page, so the page being TUl02947.
7 A. Ckay.
8 Q It's --
9 A. Second page, yeah. "Building your
10 reputation"?
11 Q Yes, "by Donald J. Trunp."
12 A. Ckay.
13 Q | f you could | ook down at the fourth
14 par agr aph.
15 A Ckay.
16 Q And do you see where you wote, "I
17 remenber when soneone nentioned how i npressed
18 they were that | was so interested in trees when
19 | was building a golf course. | renenber being
20 surprised that they were inpressed. To ne it
21 made sense. You have to know the details
22 yoursel f. Secondhand information will always be
23 secondhand. Don't be a secondhand person. Go to
24 the source yourself. That's a start on the road
25 to a great brand, a great reputation or both."
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1 Do you believe those sentinents you
2 expressed in there, M. Trunp?
3 A. Yes. | nmean, not everybody, as |
4 told you, is into the world of details. | |ike
5 them generally speaking. |'ve done deals
6 W t hout being very detail-oriented and they've
7 been good, but | |ike details.
8 Q Whay do you think it's inportant to
9 pay attention to details?
10 A Vell, | think it's -- | think it's a
11 good thing if you can. |If you have the tine, you
12 should do the details. But, again, |'ve done
13 deal s where | wasn't able to go into the great
14 details and they've worked out very well. The
15 | concept of the deal is the nost inportant thing.
16 Q As a general rule, why do you think
17 it's inportant to know the detail s?
18 MR. PETROCELLI: Asked and answer ed.
19 BY MR FORCGE
20 Q You can answer.
21 A What ?
22 Q You can answer.
23 A You want me to answer it again?
24 THE WTNESS: Do | answer it again?
25 It's up to you.
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1 MR. PETROCELLI: You can answer it
2 agai n.
3 THE WTNESS:. It's always nice to
4 know the details if you have the chance to
5 do themand if you have -- if you have the
6 time for them Sonetines you may want to
7 do -- you're in love with sone deal, sone
8 transacti on and you don't -- you don't go
9 into the details as nuch because of tinme --
10 timng. You need speed. But if you can --
11 If you can do as nmany details as possible,
12 It's always an advant age.
13 BY MR FORCE:
14 Q Why ?
15 A It probably gives you a little bit
16 of a leg up.
17 Q Wy ?
18 A. | can't tell you why. | nean,
19 little nore know edge.
20 Q Because what you don't know could
21 hurt you?
22 A Again, |'ve done deals without a | ot
23 of detail and they've worked out very well. |
24 prefer having the detail and the know edge, the
25 little additional know edge, if possible. But
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1 |' ve done them both ways.

2 Q | understand that would be your

3 | general preference.

4 What I'mtrying to get at, though,

5 s, why?

6 MR. PETROCELLI: The question is

7 vague and anbi guous.

8 THE WTNESS: | think I've answered

9 t he question. Honestly, | think I've

10 answered it.

11 BY MR FORCGE

12 Q Al you've said in response to

13 the --

14 A. Alittle additional information by

15 going into the details. So you have a little

16 additional information. | think that's a

17 positive thing. |If you can do it. And sonetines

18 you can't do it.

19 Q That additional information can be
20 advant ageous?
21 A It can be. But |'ve done them both
22 | ways. |'ve done deals where | was not able to --
23 because of tine constraints and ot her things,
24 | where | was not able to be detail-oriented and
25 t hey worked out very well also.
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Q | f you could please take a | ook at
Exhi bit 472.
A kay.
Q Does this appear to be a true and
accurate copy of a page of your -- |I'Il refer to

it as kind of a diary of your activities?

A. | don't know. It looks like it,
t hough. Which sentence are you referring to?

Q We're going to refer to the bottom
of it, but just first, as a prelimnary nmatter, |
just want to confirmthis appears to be a true
and accurate copy of --

A. It |ooks Iike.

Q -- page 1 of your entries.

So now, if you could, please, |oo0k
at the last entry on this page where you're

tal ki ng about the bad news concerning the

el evators.
A. Ckay.
Q O escalators. I'msorry.

s this accurate? Are you actually
that detail-oriented that you would personally

foll ow up on escal ators bei ng broken?

A Yes, | would --
MR. PETROCELLI: | object to the
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1 preanbl e of your question; it's
2 argunent ati ve.
3 BY MR FORGE:
4 Q And is that -- is that accurate?
5 Did you actually follow up on these escal ators?
6 A When was this? How many years ago
7 was this?
8 Q It's a while back. | don't know.
9 MR. PETROCELLI: There's no date
10 I ndicated. At the top it says, "Trunp"--
11 doc attachnent.
12 Do you know what that is, Jason?
13 MR FORGE: It's -- M. Trunp
14 produced it to us.
15 BY MR FORGE:
16 Q | think basically -- at least as it
17 was described in the docunents you produced, just
18 for a certain nunber of days, you kind of
19 narrated -- kept a diary of your activities.
20 A Yes, | nean --
21 Q l"mnot -- M. Trunp, |'mnot
22 pressi ng you on whet her these escal ators were
23 fixed or not. Wat I'mtrying to get at is --
24 A. They were fixed because they work --
25 t hey work now.
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1 MR. PETROCELLI: [|I'mnore interested

2 In your nother's recipe, to be honest with

3 you.

4 BY MR FORGE:

5 Q That's the kind of thing, though

6 that you -- that's the kind of detail that we

7 were tal king about earlier that you pay attention

8 to?

9 A Yes, | like detail, if |I can. Both

10 | ways | do it.

11 Q Do you feel that your attention to

12 detail s has kept your nenory sharp?

13 A. No, ny nenory's good.

14 Q You' ve described it as being better

15 t han good; right?

16 A Yes, it's good. | have a good

17 nmenory.

18 Q Well, you've described it as being

19 one of the all-tine great nenories; right?
20 A | have a good nenory.
21 Q Vell --
22 MR, PETROCELLI: Do you renenber, is
23 t hat your question?
24 BY MR FORCGE
25 Q Do you renenber saying that you have
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1 one of the all-tinme great nenories?
2 A Yes, | said that.
3 Q And do you believe that's true? Do
4 | you have one of the all-tinme great nmenories?
5 A. | have a very good nenory, yes.
6 Q Do you believe you have one of the
7 best nenories in the world?
8 A That | can't tell you. | can't tell
9 | for other people, but | have a good nenory.
10 Q You' ve stated, though, that you have
11 one of the best nenories in the world?
12 A | don't know. Did | use that
13 expressi on?
14 Q Yes.
15 A VWhere? Could | see it?
16 Q | can play a video of you reporting
17 It
18 A. Did | say | have a great nenory or
19 one of the best in the world?
20 Q “"One of the best in the world" is
21 what the reporter quoted you as sayi ng.
22 A. | don't renenber saying that. As
23 good as ny nenory is, | don't renenber that, but
24 | have a good nenory.
25 Q So you don't renenber saying that
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1 you have one of the best nenories in the worl d?

2 A | don't renenber that. | renenber

3 | you telling nme, but | don't know that | said it.

4 Q Do you recall saying that you have

5 one of the all-tinme great nenories?

6 A | think that was the expression

7 used.

8 Q And you stand behind it?

9 A Yes, | have a great nenory. | have

10 a very good nenory.

11 Q Now, Trunp University was not your

12 | dea; right?

13 A It was an idea that was broached to

14 me and | thought it was a good i dea.

15 Q It was brought to you by M chae

16 Sexton; correct?

17 A Yeah.

18 Q M. Sexton had a partner at the tine

19 he brought the idea to you; isn't that right?
20 A Yes.
21 Q Do you renenber that man's nane?
22 A John Spi tal ny.
23 Q Do you renenber a nane Ri chard
24 Kaskel ?
25 A | think he's -- sonmehow he was
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1 i nvolved with Spitalny. | don't know that -- he
2 was i nvolved with Jon Spitalny. They were
3 partners.
4 Q Did you nake the decision to cut
5 M. Kaskel out of the Trunp University deal ?
6 A No, | think Jon Spitalny did. They
7 were -- they were really sonehow rel ated or
8 | friends or sonething, but he -- that was a Jon
9 Spi tal ny deal .
10 Q I f 1'munderstanding you correctly,
11 you did not nake the decision to cut M. Kaskel
12 out of the deal?
13 A. No. Again, | didn't view him-- |
14 don't know -- you're tal king about many, many
15 years ago, but Jon Spital ny brought himin, and I
16 think ultimately it was Jon Spitalny that got him
17 out .
18 Q |'d like to play for you a clip.
19 And we can show you the actual excerpt.
20 MR FORGE: It's 8.2, guys.
21 MR, PETROCELLI: Before you show --
22 MR FORGE: Sure.
23 MR. PETROCELLI: -- let us see the
24 excerpt --
25 MR. FORCE: Yeah.
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1 MR. PETROCELLI: -- so we can read

2 it.

3 MR. FORCGE: W can mark this as 474.

4 And | don't care about playing it.

5 BY MR FORCGE

6 Q |f reading is good enough

7 M. Trunp, that's fine. W don't need the

8 | theater effects if reading is fine.

9 MR. PETROCELLI: Are you going to

10 mark the transcript?

11 MR, FORGE: Yes, as 474.

12 (Plaintiffs' [Exhibit 474, No Bates

13 nunbers, Transcript Excerpt, marked for

14 I dentification.)

15 BY MR FORGE

16 Q M. Trunp, Exhibit 474 is an excerpt

17 fromthe deposition of Mchael Sexton. And |'l|

18 direct your attention to lines 6 through 13 of

19 page 35. The excerpt -- the exhibit itself is
20 | just a couple pages.
21 Do you see --
22 A He said to the best of his
23 know edge. But what is it referring to?
24 Q Line 6 --
25 A. But what are they referring to? Wo
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1 made what decision? | don't understand. Who did
2 make that decision?
3 Q Vell, see --
4 "QUESTION:. Did M. Kaskel get his
5 1 percent?
6 " ANSVER' - -
7 A | don't know. | --
8 Q Hol d on, M. Trunp.
9 MR. PETROCELLI: Let himread it.
10 | BY MR FORGE:
11 Q This is M. Sexton's --
12 MR. PETROCELLI: Just for the
13 record, you're reading Sexton's deposition
14 In this case taken on May 15, 2015 --
15 THE WTNESS: But | don't see that.
16 Ch, am| a page too far?
17 MR PETROCELLI: Yeah. So --
18 | BY MR FORGE
19 Q W' re on page 35, M. Trunp.
20 A Go ahead.
21 Q | wanted to include just sone pages
22 | just so you know I'mnot pulling a fast
23 one here --
24 A |'"'msure you wouldn't pull a fast
25 one.
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1 MR. PETROCELLI: There's nothing
2 redacted here; right? So page 35. \What
3 line?
4 MR. FORCE: Line 6.
5 MR, PETROCELLI: GCkay. Are you
6 going to read it?
7 BY MR FORGE:
8 Q Do you see the question:
9 "QUESTION: | see.
10 "Did M. Kaskel get his 1 percent?
11 "ANSWER: He did not.
12 "QUESTION: Do you know why?
13 "ANSWER. M. Trunp didn't like him
14 "QUESTION. Did M. Trunp ever
15 express to you why he didn't |ike hinf
16 "ANSWER:  No."
17 Does that change your testinony at
18 all as far as why M. Kaskel was cut out of his
19 deal ?
20 A No. | didn't know M. Kaskel. |
21 didn't like himor dislike him | didn't know
22 much about him | guess -- | guess | nmet himor
23 sonet hi ng. This was nmany, many years ago.
24 But he was sonehow related to Jon
25 Spitalny, and | think they had a deal anpbng
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1 t hensel ves for this. | think. Again, you' d have
2 to ask ny | awers because they have all the
3 | docunents.
4 Q And that's why |I'mfocusing on --
5 A. This is just so | ong ago.
6 Q -- just you, Donald Trunp --
7 A | didn't like or dislike M. Kaskel.
8 | think the name is pronounced Kaskel. But |
9 | think that sonmehow he was related to Jon Spitalny
10 | and they were involved in it together.
11 Q So the statenent that M. Kaskel did
12 not get his 1 percent because you didn't |ike
13 him because "M. Trunp didn't like him" that's
14 not accurate?
15 A | don't know. |'mnot sure that
16 he's making it very strongly. | don't renenber
17 hi mthat nuch, frankly, M. Kaskel. And | think
18 really M. Spital ny nade the decision not to
19 bring himin.
20 Q Al 1'm asking you is whether or not
21 It's accurate to say that the reason M. Kaskel
22 did not get his 1 percent -- is it accurate or --
23 A | don't renmenber. It's so |ong ago.
24 | mean --
25 MR. PETROCELLI: You've answered the
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1 questi on.
2 THE W TNESS: When you say -- yes.
3 BY MR FORGE:
4 Q So it mght be accurate. The reason
5 m ght have been because you didn't |ike hinf
6 MR. PETROCELLI: Asked and answer ed.
7 THE WTNESS:. It's so |long ago that
8 | don't have a lot of recollection of
9 liking himor not |iking him
10 BY MR FORGE:
11 Q Just a couple m nutes ago, you said
12 you don't like himor dislike him
13 A That's what -- |'msort of saying
14 | the sane thing. | don't really like himor
15 dislike him | hardly know him | don't know
16 him really. Wat year is this, by the way? Can
17 you tell ne that?
18 Q What year is the testinony?
19 A. No, what year is -- what year did |
20 meet hinf
21 Q That woul d have been in '04, 'O05.
22 A So that's 12 years ago.
23 Q Three years after 9/11.
24 A Yes, that's a long tine ago.
25 No, | don't -- | don't have a
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1 recol lection of liking himor disliking him
2 Q Ckay. So this testinony m ght be
3 accurate; it mght be inaccurate, as far as you
4 know?
5 A. | don't know. |'mnot going to
6 guestion the testinony. Maybe M chael thought I
7 didn't like him but | don't renmenber not Iiking
8 himor any of that. But | could understand
9 sonebody maybe said that | didn't Iike him But
10 | don't renmenber not |iking himor not disliking
11 hi m
12 Q Inits initial stages, was Trunp
13 Uni versity set up to have live, in-person
14 I nstruction, or was it set up for distance or
15 renote | earning?
16 A | don't renmenber. | think it was
17 nore renote, the initial phase of it.
18 Q At sonme point in tinme, didit shift
19 to live | earning?
20 A | believe so, yes.
21 Q So this is just -- | want to nmake
22 sure you and | are on the sane page in terns of
23 term nology. Wen | refer to live events or live
24 i nstruction, |'mtalking about in person.
25 A. Right. Yes, sonetine after it
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1 opened.
2 Q And that was sonetine -- sone nunber
3 of years after it opened; correct?
4 A. | believe so, yes.
5 Q Can you identify a single person who
6 was a live events instructor for Trunp
7 Uni versity?
8 A You'd have to give ne a list. You'd
9 have to show ne the list. | actually went -- |
10 | would go and just walk in and just stand in the
11 back of the room on occasion just to see how t hey
12 were doing, but it's been so many years, |
13 | wouldn't be able to do that.
14 Q Let nme just give you sone nanes and
15 you tell nme whether this could be a |live events
16 I nstructor, a student, neither --
17 A. Ckay.
18 Q -- any of those three.
19 A Fi ne.
20 MR, PETROCELLI: \What's the
21 question, Jason?
22 BY MR FORGE
23 Q The question is, this individual |'m
24 saying here, can you tell ne whether this person
25 Is a student, live events instructor or neither?
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1 Johnny Harris.
2 A Too many years.
3 Q Ti m Gorsl i ne.
4 A Too many years.
5 Q M ke Dubi n.
6 A It sounds very famliar. Nanes --
7 t he nanmes sound famliar, just too many years.
8 Q Darren Li ebmann.
9 A The nanme sounds fam liar, but it's
10 t oo many years.
11 Q Johnny Bur ki ns.
12 A | don't know,
13 Q Johnny Hort on.
14 A Too many years.
15 Q Ti m Voss.
16 A Agai n, you can go through this whole
17 list. And I'msure you'd like to so you can take
18 this for a long tine, but these are -- sone of
19 t hose nanes sound famliar to nme, but it's too
20 many years ago.
21 Q Chris Goff?
22 A Are you going to go through a whol e
23 i st of names?
24 Q You're the one that said give ne a
25 list.
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1 MR. PETROCELLI: Do you want to show
2 it to hinP
3 THE WTNESS: You're right.
4 MR, PETROCELLI: Do you want to show
5 it to hinP
6 MR. FORGE: |'mgoing through the
7 names.
8 THE WTNESS: If you want to show it
9 to nme, | can save you a |ot of tine.
10 BY MR FORGE:
11 Q "Il go through the |ist.
12 W [eft off with Chris CGoff.
13 | nstructor, student --
14 A Agai n, sone of those --
15 Q -- neither?
16 A Some of these nanes sound fam liar
17 tone. |It's too nmany years ago.
18 Q Sound famliar as in m ght have been
19 an instructor, mght have been a student --
20 A Coul d have been. Could have been.
21 Q Coul d have been neither?
22 A No, it would have been nore |ikely
23 I nstructors. | would have known the instructors
24 much nore so than the students. W have -- we'l]l
25 have a | ot of students testifying, but we have --
Page 102
www.aptusCR.com
Exhibit 2

page 272



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 273 of 669

© 00 N o o b~ W N P

N NN N NN R P R R R R R R R R
g A W N RBP O © 0 N O OO0 M W N B O

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
but as far as that list is concerned, | would
have -- the nane's famliar, it's just too --

BY MR

MR, PETROCELLI: Wen you say "t hat

list,” we don't have any docunent to --
THE WTNESS: | don't know what
you' re readi ng from

MR, PETROCELLI: The | awer is just
reading froma piece of paper --

MR FORGE: |'mjust --

THE WTNESS: Shouldn't you have a
docunment before --

MR. PETROCELLI: -- that's not --

Excuse ne.

-- that has not been put in front of
you. The record will reflect that and the
testimony will be evaluated in Iight of his
refusal to let you see a |ist or represent
what the list neans. So just answer his

guestions and we'll take it fromthere.

Next question, please.

FORGE:
Q Ken Berry.
A Too many years.
Q Janmes Webb.
A | don't remenber the nanes -- don't
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renenber the nane.

Q Janmes Casper.
A Too many years. Too nany years.
Q M ke Casper.
A Too many years.
Q Kerry Martin.
A Sonme of the names, by the way, sound
famliar, but too many years to know.
Q Paul Lucas.
A Sane t hing.
Q Kerry Lucas.
A Sanme answer .
Q M ke Pet erson.
A Sanme answer.
Q Troy Peterson.
A Sanme answer.
Q Chris Gllem
A Sanme answer .
Q Steve G| pin.
A Same answer .
Q Scott MIler.
A Sanme answer.
Q Steve MIler.
A. Are you going to do this all day?
Q Same answer ?
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1 A Sanme answer .
2 Q Derek McNulty.
3 A Same answer .
4 Q Rick McNally.
5 A. How nmany nore do you have? How nany
6 nore nanes do you have?
7 Q M. Trunp, you're the one who wants
8 to get through this quickly. Just answer the
9 questions and we'll get through it quickly.
10 A You're not going to get anything
11 t hrough quickly. You don't want to get anything
12 t hrough qui ckly.
13 Same answer .
14 Q Jerry Stanton.
15 A Sanme answer .
16 Q Johnny Bur ki ns.
17 A Same answer .
18 Q CGerald Martin.
19 A Sanme answer .
20 Q Chris Lefrance.
21 A Sanme answer .
22 Q Steve Coff.
23 A Same answer .
24 Q Janmes Webb.
25 A Sane answer to your harassnent
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guesti ons.
Q
A

guesti ons.

Q

o >»O0 »0O0 »0O0 >»O0 >0 >0 >» O >»O0 > O P

Chri s Lombar do.

Sanme answer to your har assnent

Kei th Hol | ey.
Same answer .
Keith Sperry.
Sanme answer .
Howar d Bel I .
Sanme answer .
Howard Hal | er.
Sanme answer .
Bob Serafi ne.
Sanme answer.
Bob St eenson.
Sanme answer .
Jerry MNbore.
Sanme answer .
Joe Labore.
Same answer .
M ke --

Sanme answer .
M ke McMenany.
Same answer .

Rick MNally.
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nane,

A Sanme answer.

Q M ke Casper.

A Sanme answer.

Q Ti m Gorsli ne.

A Same answer .

Q Geof f Now i n.

A Sanme answer.

Q Steve G| pin.

A Sanme answer.

Q Janmes Chri st.

A Sanme answer .

Q Alex Gist.

A Same answer .

Q M ke Weber.

A Sanme answer.

Q Don Sext on.

A Same answer -- well, | know the
but sanme answer. Still a long tine.

MR, PETROCELLI: Don Sexton -- could
you repeat the question just so he has it
I n mnd.

THE WTNESS: | heard the question.

BY MR FORGE:

Q Don Sexton, do you know if he was a

| i ve events instructor, a student or neither?
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1 A. | remenber the nane, but it's nmany
2 years ago. |'d have to check the facts.
3 Q Gary Stanton.
4 A Sanme answer.
5 Q Gary Sturgeon, ST-UR-GE-ON
6 A Same answer .
7 MR. FORCE: Tab 9. Let's mark this
8 as [Exhi bit 475,
9 (Plaintiffs' Exhibit 475, No Bates
10 nunbers, Sheet of Photographs, narked for
11 I dentification.)
12 BY MR FORCE:
13 Q M. Trunp, let's get away fromthe
14 nanmes and see if you recognize any faces. |'ve
15 placed in front of you a photo |ineup marked as
16 Exhi bit 475 with three rows of eight photos per
17 row, so that's a total of 24 photos.
18 Do you recogni ze any of the people
19 depicted on this exhibit?
20 A. What year was this picture taken?
21 Q Different years.
22 A | think I should be entitled to know
23 | what year it was taken. Wen were they taken?
24 How many years ago?
25 Q Different years.
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A Vell, | think you should find out.
| nmean --
Q Do you recogni ze any of the --
THE WTNESS: Are you allowed to
find out --
Q -- peopl e whose pictures --

THE WTNESS: Are you allowed to
find out when they were taken?
MR, PETROCELLI: You know, you just
have to answer the questions and get
t hrough this.
THE W TNESS: Ckay.
MR. PETROCELLI: These questions are
what they are. |If you're not able to
recogni ze soneone because he won't tell you
when the pictures are taken, that's on him
Ckay.
BY MR FORCGE

Q Do you recogni ze anyone whose photo
I's on here?

A No. No, | don't.

Q Do you know whet her any of these

I ndi vi dual s are students?

A No, | don't.
Q Do you know whet her any of these
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1 i ndi vidual s are live events instructors?
2 A | can't -- | can't tell fromthese
3 | small pictures now And they were taken
4 | obviously many, nmany years ago.
5 Q Wiy is that obvious?
6 A. Because you can't give ne the
7 answer .
8 Q Why does that nmake it obvious it was
9 t aken many, many years ago?
10 A Because if they were taken recently,
11 you' d probably renmenber.
12 Q When did | say | didn't renenber?
13 A. | don't know. You wouldn't give ne
14 t he answer.
15 Q So why is it obvious they were
16 t aken - -
17 A | would |ike to know when the
18 pi ctures were taken.
19 Q So why is it obvious they were taken
20 many years ago?
21 A. Because if they were taken recently,
22 | you would remenber, | would inmagine.
23 Q Wien did | say | couldn't renmenber?
24 A Well, then tell nme who they are,
25 tell me when they were taken.
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Q Did | ever say that --

A Tell me when they were taken.

Q Did | say |I can't renenber?

A. Tell me when they were taken. How

many years ago were they taken?
Q | told you they were different
years, M. Trunp.

A Are you sure about that?

Q And you don't recognize --

A. Are you sure about that?

Q You don't recognize any of them
right?

A. Are you sure that they're different
year s?

Q Yes.

A You' re sure about that?

Q Sur e.

A. Ckay. GCkay. W'Ill find out.

Q Do you recogni ze any of thenf

A | don't, no.

(Di scussion off the record.)

MR, FORGE: Eileen, if you could

mark this 476.

(Plaintiffs' [Exhibit 476, No Bates

nunber, Col or Phot ograph, marked for
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I dentification.)
BY MR FORGE:
Q M. Trunp, Exhibit 476 is a picture

of two individuals shaki ng hands.
Do you recogni ze any of these
I ndi vi dual s?

A. This is a very bad -- this is a very
bad picture. You can't even see the faces. |
can't see the faces.

Q Do you want to put your gl asses on?

A No. | don't need them It's so

dark. Look, you can't see anything there.

Q Here, take mne. Maybe nmne's a
| i ghter copy.
A kay. G ve ne yours.

MR. PETROCELLI: For the record --
BY MR FORCGE
Q s mne a lighter copy?
A Alittle bit better, but it's
still --
Q Let nme trade with you.
MR. FORCE: Eileen, let's mark ny
copy as 476.
THE WTNESS: You can't see anything

in there, but | don't think I recognize the

Page 112

Exhibit 2
page 282

www.aptusCR.com



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 283 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 name.
2 MR. PETROCELLI: It's better than
3 m ne.
4 MR. FORCGE: We'll make this 476A.
5 It's a bl ack-and-white and m ght be a
6 little bit crisper.
7 (Plaintiffs' [Exhibit 476A, Bl ack and
8 Wi t e Phot ogr aph, marked for
9 I dentification.)
10 | BY MR FORGE:
11 Q Do you recogni ze either of the
12 I ndi vi dual s?
13 A No.
14 MR, PETROCELLI: Do you have a copy
15 of 476A?
16 MR FORGE: No. W'Ill make a copy,
17 t hough.
18 | BY MR FORGE
19 Q Do you recogni ze any of the
20 i ndi viduals in that --
21 A No, | don't.
22 Q Do you know whet her either one of
23 themis a Trunp University student?
24 MR. PETROCELLI: Was, you nean?
25 THE W TNESS: Maybe one --
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1 MR FORGE: Was.
2 THE WTNESS: | don't know. Maybe
3 one of themis M. Cohen.
4 BY MR FORGE:
5 Q Do you know whet her either one of
6 themis a Trunp University |live events
7 I nstructor?
8 A | really don't know. | don't know.
9 | can't -- the picture's a very bad picture, but
10 | woul dn't know.
11 Q M. Trunp, | don't want to --
12 contrary to your belief, | don't want to waste
13 time. These nanes | read off to you earlier that
14 | you didn't recognize -- | can go through them
15 again or you can just tell nme, do you know
16 | whether any of those individuals whose nanes |
17 read off to you are experts in real estate?
18 A No. Sone of the nanes sounded
19 famliar to ne, but no.
20 Q Do you know whet her any of them have
21 any experience in the real estate industry?
22 A Have to show nme the résunes.
23 Q But - -
24 MR, PETROCELLI: Of the top of your
25 head, he's asking.
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1 BY MR FORGE

2 Q By the nanme you don't know?

3 A No. No. 1'd have to see their

4 r éSumes.

5 Q Do you know whet her any of those

6 I ndi vi dual s possess any expertise in business?

7 MR, PETROCELLI: Sanme answer ?

8 THE WTNESS: Do | have to --

9 MR. PETROCELLI: Just answer it

10 agai n.

11 THE W TNESS: How nany tines --

12 BY MR FORCGE

13 Q What takes | onger, saying sane

14 answer or conpl ai ning about it?

15 MR, PETROCELLI: Harassnent.

16 THE W TNESS: Harassnent case.

17 MR. FORCE: It's not harassnent.

18 MR, PETROCELLI: Don't argue with

19 t he wi tness.
20 THE WTNESS: |It's pure harassnent.
21 MR, PETROCELLI: Don't argue with
22 t he wi tness.
23 MR. FORCE: W can reach a common
24 ground - -
25 MR. PETROCELLI: Jason, you know
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1 that. It's pure --
2 BY MR FORGE:
3 Q M. Trunp, | want to get out of here
4 as qui ckly as you do.
5 A. |'"'msure you do. |I'msure we'll
6 | eave at 2 o' clock. GCkay. |'msure.
7 Q | f we can just answer the questions,
8 | think we may | eave early. | don't know
9 2 o' clock, but --
10 A. Ask me the question for the
11 98th tinme -- for the 40th time because | went
12 through that all. Go ahead and ask ne the
13 guestion. Ask nme the question.
14 Q Any of those nanmes | read to you
15 | earlier, do you know whet her any of those
16 I ndi vi dual s possess any expertise in business?
17 A |'d have to see their reésunes.
18 Q Do you know whet her any of those
19 I ndi vi dual s possess any -- have any experience
20 t eachi ng?
21 A |'d have to see their résune.
22 Q And teaching, |I'mincluding
23 ment ori ng.
24 A Sure. 1'd have to see their résune.
25 Q Of the top of your head, you don't
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know?
A. No.
Q We've tried nanes. We've tried

pictures. Let's try voices now.

MR. PETROCELLI: You don't need the
editorial coments about we tried. |
object. It's inappropriate. Just ask
questi ons, please.

MR. FORGE: Oh, so no editorial?
That's what you're sayi ng?

MR. PETROCELLI: By you, correct.

MR FORGE: Only you.

MR. PETROCELLI: That's not your
rol e.

MR, FORGE: Could we get 201, 202
and 203, please.

The next docunent we're going to
use -- next exhibit, I'"'msorry, we're going
to use is Exhibit 477.

Dan, we have a nunber of audi o/video
exhibits. M intention is to give you a
di sc of each one individually because |
don't know how many we're going to go
through. And then the court reporter wll

get all of themon a flash drive just so
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1 it's easier for her to maintain them
2 So --
3 MR, PETROCELLI: \Wat are you
4 marking this as?
5 MR FORGE: This is going to be
6 Exhi bit 477.
7 (Plaintiffs' [Exhibit 477, No Bates
8 nunbers, Video dip, marked for
9 I dentification.)
10 (Plaintiffs' [Exhibit 478, No Bates
11 nunbers, Video Cip, marked for
12 i dentification.)
13 | BY MR FORGE
14 Q M. Trunp, I'mgoing to play for you
15 this video. And just tell ne -- it's short.
16 Tell me whether you recognize this individual.
17 MR, PETROCELLI: Can you turn it to
18 face us.
19 MR, FORGE: Sure.
20 (Video is played.)
21 MR. FORCE: Just for the record,
22 that's going to be Exhibit 478. Dan, what
23 | handed you is 477. This is 478.
24 MR. PETROCELLI: |s what you just
25 pl ayed, which says, "Jay Mrrison - How to
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1 Get Rich in Real Estate," Exhibit 4787
2 MR FORGE: Yes.
3 BY MR FORGE:
4 Q M. Trunp, can you tell nme whether
5 or not that individual was a student at Trunp
6 Uni versity, a live events instructor or neither?
7 A Vell, it looked Iike -- | don't know
8 him but | don't disagree with what he was
9 saying, either, by the way. But he would I ook
10 | i ke he was an instructor nore than a student,
11 but | don't know him But | don't disagree with
12 what he was saying, and | thought his
13 presentation was quite interesting, actually.
14 Q But you don't know whet her he was an
15 actual instructor at Trunp University?
16 A | don't know, but I mght have -- if
17 you showed ne his résung, perhaps | could tel
18 you.
19 MR, PETROCELLI: M. --
20 MR FORGE: Now |I'mgoing to play
21 477.
22 MR, PETROCELLI: Tine out.
23 MR, FORGE: Sure.
24 MR. PETROCELLI: M ss Reporter, are
25 you transcri bing the words? You're just
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waiting for the flash drive; right? Ckay.
Thank you.
He's not making any -- don't make
any assunptions about what you're seeing.
THE WTNESS: No, |'mjust | ooking.
MR. PETROCELLI: There's been no
representation --
THE WTNESS: | found it very
I nteresting, actually, to be honest with
you.
MR. PETROCELLI: Now you're going to
pl ay 4787
MR FORGE: 477. | played them out
of order. The first one was 478. This one
s 477.
MR, PETROCELLI: Ckay.
(Video is played.)
BY MR FORCGE
Q Do you recogni ze that individual as
a Trunp University live events instructor,
student or in any other way?
A |'d have to see the reésune.
Q You don't know whet her or not he was
a Trunp University instructor?

A No.
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1 Q How woul d the résumé hel p you tel

2 whet her this person --

3 A. Well, you would be able to

4 | evaluate --

5 Q -- was a Trunp University

6 I nstructor?

7 A. -- where he canme from and where he's

8 been and what he did. Hi s presentation's

9 actually good. | -- | like the concept of no

10 noney down. | do like that. | like to put up as

11 little noney. | like to use | everage as nuch as

12 possi bl e, especially when you' re starting because

13 peopl e don't have the noney.

14 Q Again, M. Trunp, if you could focus

15 your response to ny question.

16 A Yes.

17 Q My question was, how would the

18 résumé hel p you determ ne whether or not the

19 I ndi vidual depicted in [Exhibit 477 was a Trunp
20 Uni versity instructor?
21 A. It would be a guide as to where he's
22 been in life,
23 Q But how woul d that help you
24 det erm ne whet her -- whether one of the pl aces
25 he's been in life is as a Trunp University
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I nstructor?
A. Based on his experience as opposed
to --
Q You nean if his résungé said, | was

an instructor with Trunp University, that would
hel p you put it together?

A | f his résumé said he's been in the
real estate for many years, it's unlikely he'd be
a student, which is what you're asking ne.

Q But make sure you under st and.

Wth these videos, it's not
necessarily an either/or. | saidit's -- |I'm
aski ng you whet her the person was a |live events
I nstructor, a student or neither one.

MR. PETROCELLI: In other words,
they could be a guy off the street or an
act or.

MR. FORCE: Yeah.

BY MR FORCGE

Q Yeah, exactly.
A | don't know.
Q Ckay.

MR PETROCCELLI: O -- or a
convi cted felon.

MR FORGE: Yes, could be that too.
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1 MR. PETROCELLI: GCkay. So you don't
2 know what you're | ooking at because he's
3 not telling you.
4 THE WTNESS: | don't know.
5 BY MR FORCGE
6 Q Ckay. So -- and the résung
7 woul dn't -- just because you saw this guy's
8 résung, you wouldn't be able to see, oh, yes,
9 | this guy was a Trunp University instructor?
10 A Vll, | think a résune would be
11 hel pful, but |'ve not seen him
12 Q But a résunmé wouldn't help you
13 determ ne whether or not the individuals in 477
14 or 478 were actually Trunp University
15 I nstructors; right?
16 MR. PETROCELLI: Depends on the date
17 of the reésune.
18 THE W TNESS: Yeah, it depends on
19 the date. | guess it depends on what he
20 had - -
21 BY MR PETROCELLI
22 Q Vell, assuming it was a résumgé that
23 didn"t list --
24 (Si nmul taneous cross-talk.)
25 A Now we're on the sane path. GCot
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1 you.
2 Q kay.
3 MR. PETROCELLI: | think you're
4 bei ng pitched anot her television show.
5 THE W TNESS: Yeah.
6 MR. FORCGE: This is 479.
7 (Plaintiffs' [Exhibit 479, No Bates
8 nunbers, Video dip, marked for
9 I dentification.)
10 (Video is played.)
11 BY MR FORCGE
12 Q M. Trunp, do you recogni ze the
13 I ndi vidual depicted in [Exhibit 479 as a Trunp
14 University instructor, student or neither?
15 A | don't recognize him
16 Q One of the nanes | nentioned to you
17 earlier was Janes Harris. You said you didn't
18 recogni ze that nane?
19 MR. PETROCELLI: To be clear, when
20 did you nention his nane?
21 MR FORCGE: In the list, one of the
22 nanes | nmentioned in the list, Janes
23 Harris.
24 THE WTNESS: No, | didn't recognize
25 It
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1 BY MR FORGE
2 Q Do you know or have you known anyone
3 named James Harris?
4 A. | don't know, but | don't recognize
5 t hat nane.
6 Q Do you know whet her or not any Trunp
7 University instructors were caught cussing out
8 and verbally berating a group of elderly
9 student s?
10 A No, | don't.
11 MR. FORCE: Let's do 20 and 21.
12 (Pause fromthe record.)
13 MR. FORCGE: Mark this as 480.
14 (Plaintiffs' |[Exhibit 480, Bates Nos.
15 TU154580 t hrough 86, E-mail Chain, marked
16 for identification.)
17 BY MR FORCGE
18 Q M. Trunp, |'ve placed in front of
19 you a docunent nmarked as [Exhibit 480, which is a
20 docunent that you have produced in discovery in
21 this case. The Bates nunber for the first page
22 I s TU154580.
23 MR, PETROCELLI: Wen you said
24 “you," do you nean Trunp University
25 produced it?
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1 MR. FORGE: And M. Trunp.

2 MR. PETROCELLI: It's Bates nunbered

3 TU, but -- okay. W'IlIl accept your

4 representati on.

5 MR FORGE: And the |ast page,

6 again, just for the record, is TUl54586.

7 BY MR FORGE

8 Q M. Trunp, have you seen [Exhibit 480

9 prior to today?

10 A | don't think so.

11 Q |f you | ook at the bottom of the

12 first page, the e-nail at the bottom of that page

13 fromTiffany Brinkman to April Neunmann, do you

14 know eit her of those people?

15 A | know the nanmes. |'ve heard the

16 nanmes. | nmean, it's possible |I know them but |

17 don't -- | don't remenber them

18 Q Do you have any idea what, if any,

19 roles they played with Trunp University?
20 A No.
21 Q | f you see, near the end of that
22 e-mai|l at the bottom it says, "On another note,
23 Janes' shows. OCh ny gosh, he swears during his
24 shows so nmuch. Ganted, it's the -- the F word,
25 but every which way around it, he dances around
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It and then just outright says bullshit and just
straight calls people an idiot of" -- | think
it's "if he sees the [sic] not taking notes. He
of fended so nany people this weekend. M
e-mailed ne after one of ny shows and said, Tiff,
you provide the best col or comrentary as
referring to nmy notes that say Janes saw an ol d
crowd and he beat them up, which pissed them
of f."

Do you recall this information
that's set forth in this e-mail?

A No, | don't.

Q | s the behavior described in this
e-mai |l consistent with the behavior you wanted
from Trunp University's live events instructors?

MR, PETROCELLI: Question |acks

f oundat i on.

THE WTNESS: No, but |'ve used fou

| anguage. When | give speeches about

success, |'ve used foul |anguage.

Sonetines you do it for enphasis. |'ve
used sone very bad words. And you'll do it
for enphasis and you'll make a point.

BY MR FORGE

Q So the notion of calling people an
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1 idiot if they're seen not taking notes, is that

2 | the type of behavior that you encourage --

3 A | probably wouldn't do that, but

4 |'ve used sone pretty foul |anguage. Sone --

5 sone people have different nethods.

6 Q So is this consistent --

7 A. It gets their attention.

8 Q s this consistent or inconsistent

9 wi th your expectations for instructors at Trunp

10 Uni versity?

11 A. It wouldn't be the way | do it, but

12 |'ve had instructors that were extrenely profane.

13 Even at the Warton School of Finance, one in

14 particular. He was a very foul -nnout hed person,

15 but he was a great instructor.

16 Q So this is neither -- not

17 necessarily fair, nor foul in your book; is that

18 what |'mgetting fromyou?

19 MR. PETROCELLI: The question is
20 vague.
21 THE W TNESS: That's not what |
22 would do, but | mean | -- |'ve had, in
23 particular, one instructor at the Wuarton
24 School that was extrenely foul, but he was
25 a great instructor.
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1 BY MR FORGE

2 Q Okay. If you flip to the next page

3 of the docunent, it says, "Denise and |"

4 "M chael, Denise and | have |istened

5 to the recording for this session. He uses the

6 | word '"bullshit' and called the attendees

7 sarcastic SOBs and also tells themthat they are

8 in aroomwith a nultibillionaire.™

9 Do you have any reason to believe

10 | that Janes Harris was a nultibillionaire?

11 A. No, he probably wasn't. He probably

12 wasn't.

13 MR. PETROCELLI: That assunes -- it

14 assunmes facts not in evidence.

15 BY MR FORGE

16 Q Assum ng M. Harris wasn't a

17 multibillionaire --

18 A. Yes, that's a good assunpti on.

19 Q -- would you --
20 MR. PETROCELLI: |'m saying the
21 questi on assunes facts not in evidence
22 about who's being referred to, but you can
23 ask your question.
24 BY MR FORCGE
25 Q Assuming this refers to Janes Harris
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1 and that he referred to hinself as a
2 multibillionaire falsely, is that type of false
3 I nformati on being given to students sonethi ng
4 | that you endorsed for Trunp University?
5 MR, PETROCELLI: (Object; inconplete
6 hypot heti cal, |acks foundation, vague and
7 anbi guous.
8 THE WTNESS: | would think any
9 student sitting in the class -- he could
10 have been sarcastic when he said that, but
11 I would think that any student sitting in
12 the class would know that he's not a
13 mul tibillionaire; otherw se, he wouldn't be
14 doi ng what he's doi ng.
15 He woul dn't be, you know, getting --
16 probably an okay salary or whatever it is
17 for teaching a class, but -- you know |
18 don't know what he's referring to. Maybe
19 t here was sonebody sitting in his room but
20 | doubt that, too.
21 BY MR FORGE
22 Q |"msorry. You lost nme on that one.
23 Maybe there was sonebody sitting in
24 the room - -
25 A. Who was a rich person. Maybe
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1 there's sonebody sitting in the room | just
2 don't know that he's referring to hinself or is
3 he referring to sonebody else. | don't know.
4 Q You nentioned probably getting a
5 nice salary. Do you have any idea how nmuch noney
6 Trunp University paid instructors?
7 A No. M. Sexton would have t hat
8 I nf or mati on.
9 Q So --
10 A O M. Wisselberg. The accounting
11 departnents woul d have that.
12 Q Soif M. Harris wasn't a
13 multibillionaire and he was representing to
14 students that he was a nultibillionaire, is that
15 the type of conduct that you endorsed for the
16 Trunp University live events instructors?
17 MR, PETROCELLI: Inconplete
18 hypot heti cal, |acks foundation, vague and
19 anbi guous.
20 THE W TNESS: He coul d have been
21 sarcastic. He m ght have been ki ddi ng.
22 I'd have to see the way he said it.
23 BY MR FORGE
24 Q So it mght be okay?
25 A. Dependi ng on the way he said it,
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1 | yeah. Maybe he said it in a joking fashion and

2 everybody | aughed. | don't know. |[|'ve seen it

3 many different ways.

4 Q You didn't personally call Janes

5 Harris to get himon board with Trunp University,

6 did you?

7 A. How many years ago? Wen woul d that

8 be? What's the date? Wen did he start?

9 Q Ri ght now we're tal king about him

10 presenting in 2010.

11 A. | see. So it's six years ago. Not

12 that | renmenber. | don't know. It's possible,

13 but not that | renenber.

14 Q M. Trunp, throughout the discovery

15 in this case, we haven't received any e-mails

16 that were sent to or fromyou. D d you not use

17 e-mai |l when you were -- during the years 2005

18 t hrough 20107

19 A. It's possible. | send very few
20 e-mails. | send very, very few |'mnot --
21 unlike Hllary dinton, I"'mnot a big e-mail fan.
22 Q So throughout the tinme that Trunp
23 Uni versity was operating, you were not using
24 e-mails in connection with it?
25 MR. PETROCELLI: The question is
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vague.

THE WTNESS: | don't -- I"'mnot a
big e-mail person. As you probably have
found out, I'mnot an e-nmail person.
Possibly not. | don't know |I'mnot a --
| send very few e-mails.

BY MR FORGE

Q To the best of your recollection --
A To the best of ny recollection.
Q -- did you use any e-mails in

connection with Trunp University?

A. | don't know. | don't know. Again,
| don't know, and I'mnot a big e-mail person.

Q Did you authorize M. Harris to

represent to students that they could send you an

e-mail ?

A No, | don't think so.

Q Did you authorize M. --

A | wouldn't mnd if he said that,
though. | wouldn't mnd. |In other words, if
students wanted to send ne an e-mail, | wouldn't
have m nded that. | would have no objection. |

coul d even see the instructor saying sonething
|i ke that, but -- | don't know what he said, but

| wouldn't have -- | wouldn't object if they
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1 | wanted to send ne e-mails.
2 Q So even though you weren't using
3 e-mail, it would be okay if he --
4 A No, but we received e-mails. A |ot
5 of tinmes we send e-mails back. W just don't --
6 but | wouldn't mnd getting an e-mail froma
7 student. Meaning ny office -- it would cone in
8 | somewhere to ny office, and | assunme | woul d get
9 a copy of it.
10 Q General | y speaking, if anything
11 cones into your office directed to you, you would
12 get a copy of it?
13 A | could get a copy, yes, that's
14 right.
15 Q Did you put together a power team
16 for M. Janes Harris?
17 A What is that?
18 Q Did you put together a team of
19 people for M. Harris?
20 MR. PETROCELLI: The question is
21 vague.
22 THE WTNESS: | don't know.
23 BY MR FORGE:
24 Q Do you have any idea who conpri sed
25 his teanf
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A. No, | don't.
Q The ultimate hiring authority at

Trunp University was M. Sexton; correct?

A. Yes, that's correct.
MR FORGE: Tab 11, please. This
will be 481.

(Plaintiffs' |[Exhibit 481, No Bates
nunbers, Transcript Excerpt, marked for

I dentification.)

BY MR FORGE:

Q M. Trunp, |'ve --

MR, PETROCELLI: Can you identify
this.
BY MR FORGE:

Q -- placed in front of you a docunent
mar ked as [Exhibit 481, which is an excerpt from
M. Sexton's sworn testinony to the Ofice of the
New York State Attorney General.

| f you could, please, direct your
attention to the second page, which is page 157.
At line 10, M. Sexton is asked:
"QUESTION:. And were any of those --
any of these other speakers at any of those
events handpi cked by Donald Trunp?"

M. Sexton's answer:
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1 "ANSVWER: None of our instructors at

2 the live events were handpi cked by Donal d

3 Trunp. "

4 Do you have any basis to dispute

5 M. Sexton's testinony in this regard?

6 A No. That's correct.

7 MR, PETROCELLI: The question is

8 vague.

9 MR. FORCE: You can take out --

10 THE WTNESS: | | ooked at résuneés

11 and things, but | didn't pick the speakers.

12 MR FORGE: -- 12.

13 BY MR FORCE:

14 Q Again, M. Trunp, | want to nmake

15 sure that you are distinguishing -- you're

16 under st andi ng the distinction between the Trunp

17 Uni versity instructors when it was a di stance

18 | earning - -

19 A Yeah.
20 Q -- versus |live events.
21 A. Ckay.
22 THE W TNESS: Just off the record,
23 |"msure we're going to take sone breaks
24 also in addition to | unches because | have
25 to make calls also, so --
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1 BY MR FORGE
2 Q Well, I've just got to --
3 A. This is the | ongest deposition |'ve
4 | ever done in terns of no break. So | need breaks
5 because | have to nmake sonme calls.
6 Q No problem W haven't taken a
7 break because you want to get through this.
8 A. We do, but breaks are very standard,
9 SO --
10 Q We'll do one nore.
11 MR FORGE: This we're going to nmark
12 as [Exhi bit 482.
13 (Plaintiffs' [Exhibit 482, No Bates
14 nunbers, Transcript Excerpt, marked for
15 I dentification.)
16 MR. FORCGE: Just for the record,
17 Exhi bit 482 is an excerpt from deposition
18 testinony of M chael Sexton.
19 BY MR FORCGE
20 Q And if you could, please -- in this
21 case, if you could, please, turn to page -- what
22 I s page 161 of the deposition.
23 A Par agr aph |ine?
24 Q "Il -- again keeping in mnd the
25 di stinction between the renpte | earning
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1 instructors and live events instructors --
2 A kay.
3 Q -- if you see, beginning at |ine 14:
4 "QUESTION: M. Sexton, you
5 nmenti oned Donald Trunp did not review any
6 of the auditions of the instructors;
7 correct?
8 "ANSWER: That's correct.”
9 Do you have any basis to dispute
10 | that testinony?
11 MR, PETROCELLI: Wth respect to the
12 live events?
13 MR. FORCE: Yes, this is live events
14 I nstructors.
15 THE WTNESS: No, | didn't. And
16 that's correct. What he said is correct.
17 BY MR FORCGE
18 Q Agai n, these are all focusing on
19 | ive events instructors, M. Trunp.
20 A. Ckay.
21 Q Next :
22 "QUESTION:. To your know edge, he
23 didn't review any of their school
24 transcripts; correct?
25 "ANSWER: That's correct.”
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1 Any basis to dispute that?
2 A. | would say that's correct.
3 General |y speaking, | m ght have seen sonet hing,
4 | but nostly correct, yes.
5 Q Are there any live events
6 I nstruct ors whose school transcripts you believe
7 you saw? Live events instructors.
8 A Vell, transcripts -- | don't know.
9 Are you tal king about reésumés or transcripts?
10 Q W'l get to résuneés, but |'m saying
11 | ive -- anyone who was actually hired as a live
12 events instructor.
13 A Yeah. \Wat do you nean by
14 "transcripts"?
15 Q School transcripts. You know, the
16 grades -- transcript fromyour school that tells
17 the classes that you took, the senester and the
18 gr ade.
19 A Oh, | think |'ve seen them but not
20 in particular, no. Not in particular.
21 Q What he says here is M. Trunp
22 didn't review any of their school transcripts.
23 A Yeah, "review' is a different word.
24 But I think -- you know, | would see. | nean,
25 they had transcripts -- when you say
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1 “"transcripts,"” you're tal ki ng about the grades of
2 | students and things |ike that?
3 Q Grades and cl asses taken.
4 A |'d see stuff around, but I
5 didn't -- yeah, | didn't -- | didn't know the
6 st udent s.
7 Q ( Readi ng):
8 "QUESTION: He did not" --
9 Next question, |ine 21:
10 "QUESTION: He did not review any of
11 the real estate deals; correct?
12 "ANSWER: That's correct.”
13 Do you have any basis to dispute
14 | that part of his testinony?
15 A No, not at all.
16 Q Line 24. Again, we're talking live
17 events instructors.
18 "QUESTION:. He did not review their
19 résumes?
20 "ANSWER: That's correct.”
21 A No, | saw résunes. | would see
22 résunes. They would cone to nme. | nean, | would
23 di spute that because | would see -- | also net
24 Wth instructors prior to their hiring or around
25 the tine of their hiring.
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1 Q Again, M. Trunp --
2 A. | would say that | would --
3 MR. PETROCELLI: Let himfinish,
4 THE WTNESS: | would -- | have
5 seen, | think, nmany résunes.
6 BY MR FORCE:
7 Q | "' m not asking you whether you've
8 | seen reésuneés.
9 A Vel l, you're asking nme is that
10 correct --
11 Q What |'m asking you is -- what |I'm
12 asking you is, did you see the résumés of any
13 I ndi vidual s who were actually engaged as a Trunp
14 University live events instructor? Not renote
15 | earning, live events. M. Sexton says you did
16 not review the reésunes.
17 A | did see résunegs.
18 Q O soneone who was actually retained
19 as a live events instructor?
20 A. | saw many résunés. | nean, |
21 saw -- Yyeah.
22 Q | "' m not asking whether you saw
23 résumés. |I'masking if you saw a résung of
24 soneone who actually wound up working as a live
25 events instructor.
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1 A. That's what |' mtal ki ng about.
2 Q Can you nane one?
3 A. No, | can't. | just -- | |ooked
4 at --
5 Q Any record what soever of review ng a
6 résumé of sonmeone who was actually --
7 A No.
8 Q -- brought on as a live events
9 I nstructor?
10 MR. PETROCELLI: You nean docunents?
11 BY MR FORCGE
12 Q Docunents --
13 A No, but | --
14 Q -- e-mail, voice mail, anything.
15 A No, but | would see résumés. | also
16 met with sone of the people.
17 Q Are you saying you net with sone of
18 the actual live events instructors?
19 A. | think so. | nean, they were
20 brought up to ny office, | believe. | think
21 net with sone. | also would go to places even
22 | for like five to ten mnutes, just to walk into a
23 room Like in PalmBeach or in Florida
24 sonepl ace, years ago, |'d goto the room 1'd
25 stand in the back of the roomand |I'd |leave. 1[|'d
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1 watch for five, ten mnutes and |I'd just see what

2 It was like. | did that on a nunber of

3 | occasi ons.

4 But | certainly have seen résunes,

5 yes.

6 Q Seeing a résunmé and seeing a résume

7 of sonmeone who was hired --

8 A That's what |'mtal ki ng about.

9 Q How do you know? How do you know

10 that any résune --

11 A. | don't even know how they canme to

12 me --

13 Q M. Trunmp --

14 MR, PETROCELLI: One at a tine,

15 pl ease.

16 BY MR FORGE:

17 Q -- how do you know that any résunge

18 t hat you m ght have seen was a résunge of sonebody

19 who ultimately was used by Trunp University as --
20 A wll, | don't know that, but |I would
21 see résumeés. And | saw sone very talented
22 peopl e, you know. Because Sexton did a very good
23 | job. He was very good at what he did. But I
24 | woul d see sone résumeés. You know, maybe he
25 didn't send themto ne. Maybe | got them sone
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1 | other way, but |I would see reésunes for

2 I nstructors.

3 Q And, again, you just said you don't

4 know whet her or not any of the résumés you saw

5 were of people who ultinmately were brought on as

6 | ive events instructors for Trunp University.

7 A. Right. But | think that they were.

8 Q Ckay. But you have no basis for --

9 A No, but | think that they were. But

10 I --

11 Q But do you have any basis for

12 t hi nking that they were?

13 A No, but | think that they were.

14 MR. PETROCELLI: O her than his

15 recol |l ection.

16 THE W TNESS: They were very -- it's

17 just ny feeling.

18 BY MR FORCGE

19 Q Just a feeling.
20 A Yeah.
21 Q Ckay. So if Mchael Sexton -- who
22 was in charge of running Trunp University; right?
23 A Ri ght .
24 Q And he was in charge of the
25 day-to-day operations; right?
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A Yes.
Q And he had the ultimate hiring

authority; right?
A That's right.
Q He says you did not review --
A | know. And |I'mjust --
Q Hold on. If | could just finish.

MR, PETROCELLI: Jason --
BY MR FORGE:

Q He says you did not reviewthe
résumés of anybody that was actually brought on
as a live events instructor.

MR. PETROCELLI: To be clear, the
testinony on 161 does not say that, and we
don't have his full testinony. So |'m
going to object on the ground that it |acks
f oundat i on.

BY MR FORGE

Q He says you did not reviewthe
r ésunes.
A. Al I can tell you, |'ve seen
r éSumes.
Q Ckay. But whether or not you've

seen a reésumé of somebody who wound up being an

I nstructor, you don't know?
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1 A That | can't tell you.

2 | Q Got it.

3 | A But |'ve seen résunes.

4 Q Ckay.

5 MR. FORCE: Let's take a break so

6 you can nake your calls.

7 THE WTNESS: Ckay. Thank you.

8 THE VI DEOGRAPHER: Goi ng off the

9 record at 12:04 p.m

10 (Luncheon recess fromthe record.)

11

12

13

14

15

16

17

18

19
20
21
22
23
24
25
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1 AFTERNOON SESSI ON

2 THE VI DEOGRAPHER: W are goi ng back

3 on the record at 12:55 p. m

4 (Plaintiffs' |[Exhibit 483, No Bates

5 nunbers, Interrogatory Responses, marked

6 for identification.)

7 DONALD J. TRUMP,

8 havi ng been previously sworn, resuned the

9 stand and testified further as foll ows:

10 EXAM NATI ON (Cont ' d.)

11 BY MR FORGE:

12 Q Wel cone back, M. Trunp.

13 A Thank you.

14 Q M. Trunp, |'ve placed in front of

15 you a docunent that's been marked as [Exhibit 483,
16 and that is a redacted version of your responses

17 to the second set of interrogatories by the

18 plaintiffs in the Makaeff case.

19 A Yes.
20 Q And your suppl enental response to
21 those interrogatories.
22 Coul d you please just turn to the
23 final page --
24 A Fi nal -final ?
25 Q Fi nal -fi nal
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1 -- and confirmthat's your signature

2 on the verification.

3 A Yes.

4 Q About the mddle of that stack is

5 anot her verification.

6 A Yes.

7 Q And just confirmthat that is also

8 your --

9 A Yep.

10 Q -- signature. Ckay.

11 Now, you read through these

12 responses before verifying them correct?

13 A Yes, | did.

14 Q | f you could, please, turnto

15 page 2, which is the page that contains

16 I nterrogatory No. 10 and your response to that.

17 | wll represent to you there's been nothing

18 redacted pertaining to this interrogatory and

19 your response.
20 MR, PETROCELLI: That said, 'l
21 reassert ny continuing objection to
22 presenting hima redacted versi on because |
23 think the entire responses shoul d have been
24 shown to him But that said, ask your
25 guesti on.
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1 MR. FORGE: kay.
2 BY MR FORGE:
3 Q The interrogatory, M. Trunp, is as
4 | follows: "Describe in detail your invol venent
5 wth Trunp University, including, wthout
6 limtation, identifying any and all neetings you
7 attended and all docunents relating to Trunp
8 Uni versity that you reviewed or prepared or
9 bot h. "
10 Now, your response set forth bel ow
11 there --
12 MR, PETROCELLI: Tine out.
13 Can you just read it to yourself.
14 THE WTNESS: | am
15 BY MR FORGE
16 Q Take your tinme and | et nme know when
17 you' re ready.
18 (Wtness peruses the exhibit.)
19 A. Ckay.
20 Q I f you | ook at the second sentence
21 of your response, line -- it begins on |line 26:
22 "M . Trunp's involvenent has included, but not
23 limted to the foll ow ng" --
24 MR, PETROCELLI: "Not been limted
25 to."
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1 Q -- "but not been limted to the

2 follow ng."

3 M. Trunp, is there anything -- any

4 details regardi ng your involvenment with Trunp

5 Uni versity that are left out of this response?

6 A | can't think of any. That was j ust

7 in case | did think of sonething --

8 Q And that's why |'m aski ng.

9 A. This seens to be very conplete.

10 Q Ckay. Now, if you turn then to

11 page 3. And the reference to "attendi ng periodic

12 neetings wth various experts responsible for

13 drafting and devel oping Trunp University course

14 materials,” and then it lists several

15 I ndi vi dual s; Don Sexton, Gary Eldred, Jack Kapl an

16 | and J.J. Childers.

17 Do you see that?

18 A Yes.

19 Q | s there anybody else -- this says,
20 "including"” again there. |Is there anybody el se,
21 | any other experts -- any other experts or any
22 ot her individuals with whomyou net in connection
23 wi th devel oping Trunp University course
24 mat eri al s?
25 A. There may have been. | just -- |
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just can't think of it right now.
Q Now, these individuals |listed on
here -- M. Sexton, he was involved with the --
MR, PETROCELLI: Don Sexton.
MR FORGE: I|I'msorry. | said
M. Sexton.
MR, PETROCELLI: Yeah, but there's a
M chael , so --
BY MR FORGE:
Q Don Sexton was involved with the
di stance | earni ng aspect of Trunp University;
correct?
A | think so. | don't quite -- but I
t hi nk so.
MR, PETROCELLI: You nean
e- | earni ng?
BY MR FORCGE
Q What ever you want to call it,
e-learning --
MR. PETROCELLI: You nean the
| nt ernet ?
BY MR FORGE
Q -- distance |l earning, renote
| earning, Internet learning --

A. | think that's correct.
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1 Q -- we're all on the sane page.
2 A. He was wth Stanford University or
3 | fornerly used to be with Stanford University.
4 Yes. | think that's correct, yes.
5 Q And that's also correct for Gary
6 El dr ed?
7 A. Ri ght .
8 Q That's al so correct for M chael
9 Gor don?
10 A Ri ght .
11 Q Sane for Jack Kapl an?
12 MR. PETROCELLI: What's also
13 correct?
14 BY MR FORGE:
15 Q These individuals --
16 A |'d really rather have you ask that
17 gquestion of M. Sexton.
18 Q No problem
19 A Because | woul dn't know t hose
20 answers.
21 Q But do you have any reason to
22 bel i eve, for exanple, that Jack Kaplan was
23 I nvolved at all in providing any |live instruction
24 mentoring to students?
25 A | don't know. | don't know.
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1 Q How about M. Gordon?
2 A | don't know,
3 Q How about M. El dred?
4 A | don't know,
5 Q M. Chil ders?
6 A | don't know,
7 Q But do you know that those -- Don
8 Sexton, Gary Eldred, M chael Gordon, Jack Kapl an,
9 do you know that they were invol ved early on when
10 Trunp University was an e-learning platfornf
11 A Vell, when it was started. | don't
12 viewit that way. | look at it as Trunp
13 University. Wen it was started, they were
14 I nvol ved, yes. And | don't know how | ong they
15 stayed involved. You d have to ask M. Sexton.
16 Q But do you agree when Trunp
17 Uni versity was started, it was strictly an
18 e-| earning platfornf
19 A. | -- pretty nuch, but 1'd rather
20 have you ask that question of M. Sexton.
21 Q So fromyour mnd, did -- in terns
22 of the substance of Trunp University, did
23 anyt hi ng change when it shifted frome-|earning
24 to live instruction?
25 A. Well, | guess it was a little
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1 different, but the word "quality"” | think would
2 have to stay there. And | think the quality -- |
3 think the quality remained. | think it was very
4 i nportant to M. Sexton to have the quality
5 remain.
6 Q You did not do any sort of quality
7 control over the materials, did you --
8 A vell --
9 Q -- personal ly?
10 A. -- l ook, the original concepts and
11 everything el se. But we would give, as you
12 presented to ne, different statenents. | nean, |
13 did things like that. | think that's very
14 | nportant, right.
15 Q What |'mgetting at is -- | just
16 | want to confirmone way or the other -- you did
17 not actually do a quality control -- you, Donald
18 Trunp, personally did not do a quality control --
19 A Most of that would be M. Sexton and
20 his staff.
21 Q And M. Sexton, he had no background
22 in ternms of buying and selling real estate for
23 profit, did he?
24 MR. PETROCELLI: Lacks foundati on.
25 Lacks foundati on.
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1 THE WTNESS: He was nore of an
2 educati onal person.
3 BY MR FORGE:
4 Q As far as you knew, he did not have
5 any background buying and selling real estate?
6 A | -- it was long tine ago that |
7 talked to him You're tal king about many, nmany
8 | year ago. But he was a -- he's a high-quality
9 person who -- frankly, who was very nuch into the
10 | world of educati on.
11 Q But as you sit here today, do you
12 know whet her or not he had any experience buying
13 and selling --
14 A It was limted. It was limted. |
15 | think it was nmuch nore so in the school world
16 rather than the real estate world.
17 Q Do you have any understanding as to
18 | whether he had ever run a school before this?
19 A. That | don't -- it's too | ong ago.
20 | don't renmenber.
21 Q Do you have any understanding as to
22 | whether he'd ever been an actual teacher before
23 this? And "this" being Trunp University.
24 A. | had the information many, many
25 years ago, and | was very inpressed with him
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1 | And, frankly, | was very inpressed with the job
2 he did. People were very happy. You'll see that
3 during the trial. | nean, people were very happy
4 | with the job he did. | nmean, we have so many
5 people that have witten us that want to testify.
6 Q Do you know how nmany peopl e have
7 opted out of the class, M. Trunp?
8 A No, | don't know.
9 Q First of all, do you know how many
10 students that were paid |live events students?
11 Bal | par k.
12 A. Live event -- |'d rather not say
13 because | don't know. You know, thousands.
14 | Thousands.
15 Q Ckay. Qut of those thousands, do
16 | you know how many have opted out of this case?
17 A No. | don't, no.
18 Q Ten.
19 MR. PETROCELLI: Are you testifying
20 now?
21 BY MR FORGE:
22 Q Does that surprise you?
23 A What do you nean, "opted out"? \What
24 does that --
25 Q Do you understand how t he cl ass
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noti ce procedure works?
A. Yeah. Go ahead.
Q Do you understand how it works?

MR, PETROCELLI: Do you under st
t hat nobody ever opts out of classes
because all they do is sit and get a c
Do you understand that?

THE WTNESS: Yeah. Ckay.

MR. PETROCELLI: This is not

rel evant to the testinony. Ckay.

and

heck?

Just -- you're telling himthat ten
people --

MR. FORGE: Dan, be a professional.
Cone on.

MR. PETROCELLI: You're telling him
that ten people opted out is irrelevant to
what we're doing.

MR, FORGE: Just --

MR, PETROCELLI: Just nove on. You
don't need to --

MR, FORCGE: Just be a professional.

THE WTNESS: Just go to trial and
we'll see.

MR. PETROCELLI: You don't need to
chal | enge every single answer that he
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gi ves.
MR, FORCGE: Just be a professional.
That's all |1'masking. Just be

pr of essi onal .
MR, PETROCELLI: It's really
amat euri sh

MR, FORCGE: Just be a professional.

Ckay.

MR, PETROCELLI: So just nobve on.
Ckay.

MR, FORGE: Just be a professional.
Al right.

MR, PETROCELLI: | want you to
di sregard everything he tells you --

THE WTNESS: | am

MR. PETROCELLI: -- about the class
action process because he has no busi ness
telling you, nor does he have any know edge
about it.

THE W TNESS: Ckay.

MR, PETROCELLI: Your |awer w ||

advi se you of that --

BY MR FORGE

Q M. Trunmp --
MR. PETROCELLI: -- not a person
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1 sui ng you.
2 BY MR FORGE:
3 Q Are you aware that the class action
4 process -- the class notice process involves a
5 notice of the class action being sent to all of
6 t he students who were live events students?
7 A. "' mnot going -- you're talking
8 about class action | awsuit?
9 Q In this case.
10 A. You're tal king about a | awsuit,
11 "class action" neaning a |awsuit?
12 Q Yes, sir.
13 A. "' mnot that involved -- |'m not
14 that famliar wth class action | awsuits, no.
15 Q Al right. And are you aware that
16 | each person who receives notice of the class has
17 the opportunity to opt out of the class if they
18 don't want to be a part of it?
19 A. Well, probably nost would stay in
20 it. |If they can get a free check, why wouldn't
21 you stay in? W wouldn't stay in? | think I'd
22 stay in, too.
23 Q Are you aware of anyone --
24 A | think I'd stay in. No, |'mnot
25 aware of it. I'mreally not -- |I'mnot aware of
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1 cl ass action | awsuits.
2 Q So you weren't aware that only ten
3 peopl e had opted out of this |lawsuit?
4 MR. PETROCELLI: Assunes facts not
5 I n evidence, |acks foundation.
6 THE WTNESS: Wich |awsuit are we
7 tal ki ng about, the Cohen lawsuit or the
8 ot her lawsuit?
9 BY MR FORGE:
10 Q Cohen | awsuit.
11 A. |"'mreally not aware of it. It's
12 the nost ridiculous l[awsuit |'ve ever seen, |
13 wll say that, especially as a RICO | awsuit. But
14 that's okay. That's up to you. You'll see how
15 | we do.
16 Q You had one lawsuit in which you
17 sued sonebody for defanmation because they said
18 you were worth hundreds of mllions of dollars
19 i nstead of billions; right?
20 A And | did very well in that |awsuit.
21 Unfortunately, we can't prove damages, so that's
22 okay.
23 Q Hold on. Let's nake sure we're
24 tal ki ng about the sane |awsuit.
25 This is the lawsuit agai nst Tinothy
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1 O Brien and Warner Books?
2 A Yeah.
3 Q And your testinmony was you did very
4 | well --
5 A. W were doing very well. And,
6 frankly, the biggest problemwth that |lawsuit is
7 we coul dn't prove damages.
8 Q No, your testinony you just gave is
9 that you did very well in that lawsuit; right?
10 A | lost the lawsuit, but |I made a
11 very good point with that |awsuit.
12 Q So you lost the lawsuit.
13 A. Yes, but I'mglad |I brought that
14 | awsuit. | made a very good point with that
15 | awsui t .
16 Q | s there any other information that
17 IS responsive to Interrogatory No. 10 that is not
18 set forth in your response or your supplenental
19 nmet hod response, which is attached to the sane
20 | exhibit?
21 MR, PETROCELLI: The question is
22 vague, anbi guous, overbroad, calls for a
23 | egal concl usion, |acks foundati on.
24 Subj ect to those objections, you can
25 answer .
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BY MR FORGE:

THE W TNESS: | don't think so.

Q You know Geor ge Ross; right,
M. Trunmp?
A CGeorge Ross, yes.
Q You' ve known himfor quite sone
time?
A Yes.
Q Do you respect hinf
A Yes.
Q Trust hinf
MR. PETROCELLI: | think we're
done --
THE W TNESS: Yes.
MR. PETROCELLI: Gve it to the
reporter.

BY MR FORGE:
Q
estate expert
A.

Q
A.

Do you consider himto be a real
?

Yes. George Ross, the | awer?
Yes, sir.

Yes. Sure.

MR FORGE: If we could mark this --

| guess we're on 484.
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1 BY MR FORGE
2 Q You can hold on to that 483,
3 M. Trunp. We're going to refer back to that.
4 (Plaintiffs' |[Exhibit 484, No Bates
5 nunbers, Foreword by Donald J. Trunp,
6 mar ked for identification.)
7 BY MR FORGE
8 Q M. Trunp, does [Exhibit 484 appear
9 to be a true and accurate copy of the cover of
10 George Ross' book, Trunp Strategies for Real
11 Estate?
12 A. | never had anything to do with this
13 book, so | don't know. | saw it very briefly. |
14 know George did it.
15 Q Does it appear to be the cover of
16 | the book?
17 A. It |ooks like it, yes.
18 Q | f you | ook on the second page of
19 the exhibit, it was copywitten in 2005 by George
20 Ross.
21 Do you see that?
22 A Yes.
23 Q If you flip through that exhibit,
24 you'll see that there are several case studies
25 presented in detail. The first one, at page 3 of
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t he exhi bit,

Is Trump's 40 Wall Street buil ding.
MR. PETROCELLI: Just to be clear,

t he exhi bit pages are not marked. You nean

page 47 --

BY MR FORGE:
Q

Physi cal page 3 of the exhibit.

Page 47 of the book.

A

Q
A.
Q

47. (Go ahead.

Ckay. Do you see that?

Yes.

Trunp's 40 Wall Street buil ding?

At page 101 of the book, if you keep

flipping through, is Trunp Tower on Fifth Avenue.

> O >» O >» O »

Q
correct?

A
Q

Ckay.

Page 128 is the GM Buil di ng.
Ckay. Cot it.

156 is Via Trunp Brazil.
Ckay.

And page 196 is Mar-a-Lago.
Ckay.

These are all deals that you did;

Yes.

Do you have any reason to believe

that any of the information contained in
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1 M. Ross' book is inaccurate?
2 A | don't know. | never read the
3 book.
4 MR, PETROCELLI: The question is
5 vague and anbi guous and over br oad.
6 THE WTNESS: | just never read the
7 book. CGeorge did this by hinself.
8 MR. PETROCELLI: Lacks foundati on.
9 BY MR FORGE:
10 Q Do you have -- these are all deals
11 that you did; right?
12 A. Yeah. These were deals that are ny
13 deal s, yes.
14 Q Did you -- do you have any know edge
15 | of any information that was provided regarding
16 | these case studies at Trunp University that
17 differed in any way fromwhat M. Ross presented
18 in his book?
19 A No, I don't know -- | never read his
20 book.
21 Q So you have no reason to believe
22 that Trunp University used different information
23 than what is set forth in this docunent?
24 A | don't know --
25 MR. PETROCELLI: Lacks foundati on.
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1 THE WTNESS: | just don't know.
2 BY MR FORGE:
3 Q Gary Eldred is one of the
4 I ndi vidual s that you identified as soneone
5 I nvol ved early on in Trunp University; correct?
6 A | believe so, yes.
7 Q Do you know hi n?
8 A No.
9 Q Do you have any information
10 regarding his level of real estate expertise?
11 A. No. | may have net himearly on,
12 but | don't really -- | have to | ook at résungés
13 again.
14 Q You never asked M. Eldred to review
15 any of the Trunp University live event materials,
16 did you?
17 A | don't know,
18 Q To your know edge?
19 A. To ny know edge -- to ny know edge,
20 no.
21 MR, FORGE: Tab 16.
22 BY MR FORGE
23 Q M. Trunp, you haven't naintained
24 any file of résumés that you've received in
25 connection with Trunp University, did you?
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1 A No, | didn't.

2 Q M. Trunp, these individuals that

3 | you identified in your Response to Interrogatory

4 No. 11, that would be M. Sexton -- Don Sexton,

5 Gary Eldred, M chael Gordon, would it concern you

6 i f any of them had | ooked at the Trunp University

7 |ive materials and considered themto be

8 terrible?

9 MR. PETROCELLI: The question is

10 vague and anbi guous, calls for inproper

11 opi ni on testinony.

12 BY MR FORCGE

13 Q You can still answer the questi on.

14 MR, PETROCELLI: |'m objecting for

15 the record, but you can answer subject to

16 ny objections. |If the judge agrees with ny

17 obj ections, your answer may be stricken.

18 But you have to answer now unl ess |

19 I nstruct you not to.
20 THE WTNESS: Well, it would al ways
21 concern nme subject to an answer. Maybe
22 they weren't working for us anynore and
23 they wanted to conti nue worki ng and,
24 therefore, they were knocking the program
25 or sonething. | don't know. But, yes,
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1 sonething |like that would concern ne, but
2 It depends on what basis they were saying
3 it.
4 BY MR FORGE:
5 Q Did you have any understandi ng one
6 way or the other as to whether or not the live
7 event previews were recorded?
8 A | don't renenber.
9 Q You never |istened to one of the
10 recordings inits entirety, did you?
11 A No, | didn't.
12 Q You never read a transcript of one
13 of the presentations inits entirety, did you?
14 A Not that | renenber, no.
15 Q You never asked one of your Trunp
16 | Organization real estate experts to listen to a
17 recording inits entirety, did you?
18 A. | think sonme of them actually went
19 to -- just to see, you know, when they were |ike
20 in an area like Florida. | told youl went into
21 sone classes, sat in the back. | didn't even
22 sit, | stood. | just wanted to see what it
23 | ooked i ke.
24 Q You said you stood for about five or
25 ten m nutes.
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1 A Very quickly, just in and out.
2 Q What |'m asking is whether you ever
3 experienced fromstart to finish an entire
4 previ ew presentati on.
5 A No, not that | renenber. | would
6 spot - check in.
7 Q Any of the actual paid sem nars or
8 mentoring, did you ever sit in on an entire
9 | session of one of those?
10 A No, | didn't.
11 Q Did you ever have any of your real
12 estate experts for Trunp Organi zation actually
13 sit through the entire session?
14 A | can't answer that. | didn't tell
15 themto, but -- it's possible that sonebody did,
16 but | just can't answer that.
17 Q To your know edge --
18 A. Not to my know edge, no.
19 Q The sane thing as far as |listening
20 to an entire recording, to your know edge, you
21 can't identify anybody from Trunp University who
22 | did that?
23 A That's right.
24 Q Are you famliar with the concept of
25 a sandw ch | ease or a | ease option sandwi ch? |Is
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1 t hat --
2 A There are a |l ot of different nanes.
3 | Tell me what it is and I'Il tell you.
4 Q Sur e.
5 It's a |l ease with an option to buy.
6 A Yes.
7 Q And then the sandwi ch is the person
8 | who gets the lease with the option to buy then
9 goes out and finds sonebody else to pay nore --
10 A Yes.
11 Q -- for the lease with the option to
12 buy.
13 A Yes.
14 Q | s that sonething that you have
15 used?
16 A. It's sonmething that can be done. |
17 do | ease options. Yeah. | nean, | probably
18 could find sone instances of it. It gets
19 conplicated when you start getting into nore than
20 one transaction in one deal, but it's sonething
21 that certainly could be considered.
22 Q | take that.
23 But what |'masking you is, is it
24 anything that you've actually done that you can
25 identify for us?
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1 A |"d have to think about it. |1've
2 done many, many deals. |'d have to reviewit.
3 Q Ckay. At least off the top of your
4 head, none cones to m nd?
5 A. Not hi ng cones to mnd, but |1'd have
6 toreviewit. |It's sonething that is done.
7 Q Do you know what a bandit sign is?
8 A A bandit sign. | don't -- | don't
9 recogni ze it, no.
10 Q That phrase doesn't nean anything to
11 you?
12 How about putting signs up by the
13 roadsi de that say, "W buy houses" or "I buy
14 houses" ?
15 A Yeah. | nean, it's very common.
16 Q | s that sonething that you've ever
17 used?
18 A Vell, in California, | have a
19 project that was very big with the -- we called
20 roadsi de signs, where we were selling houses with
21 roadsi de signs, yeah, very much so.
22 Q Do you nean bill boards or actual
23 signs planted in the ground?
24 A Ground signs, they're call ed.
25 Q Sel Ii ng houses.
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1 A Yes.
2 Q What about buying? What about signs
3 t hat say, "W buy houses"?
4 A. Peopl e do that. They put them up
5 and they say, "W buy houses." Yeah. That's
6 a --
7 Q What I'masking is, is that a
8 t echni que that you use?
9 A Generally | wouldn't do that, no. |
10 usually build and sell.
11 Q Do you know whether or not that's a
12 technique that's illegal in sone places?
13 A |'ve never heard of it as being
14 i1 1egal, no.
15 Q But, again, it's not sonething
16 you' ve done, so you --
17 A In that case, you wouldn't do it, if
18 it"'s illegal. But it's sonething that people do.
19 Q | f you had done it, you would have
20 checked the legality of it; is that fair to say?
21 MR, PETROCELLI: You're saying would
22 he personal |l y?
23 (Reporter seeks clarification.)
24 BY MR FORCGE
25 Q | f you had used this type of
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t echni que, you woul d have had the legality
checked out?
A. Yes, | woul d have done that, yes.
MR. FORCE: Let's take out Tab 76,
pl ease. And Tab 21. And Tab 25, pl ease.
Let's make this [Exhibit 485.
(Plaintiffs' |[Exhibit 485, No Bates
nunbers, Book Excerpt, marked for
I dentification.)
BY MR FORGE:
Q M. Trunp, does Exhibit 485 appear
to be a true and accurate copy of the cover and a

coupl e pages from your book Think Like a

Billionaire?
A Yes.
Q | f you could, please, direct your

attention to the final paragraph of the excerpt
t hat begins on page 28 of the book. And
specifically --
MR, PETROCELLI: Well, that's 53.
BY MR FORGE
Q -- the part that says --
MR FORGE: [|I'msorry?
MR. PETROCELLI: The final page is
page 53 of the book.
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1 MR. FORGE: Maybe there's nore

2 cont ext provided.

3 BY MR FORGE:

4 Q | f you | ook at page 28 -- |I'm

5 sorry -- page 28, the final --

6 A 28, 29. Yes, | see.

7 Q Yes, sir.

8 |s that a sincere sentinent that you

9 expressed in those sentences?

10 A Yes, | think so.

11 Q Do you believe it to this day?

12 A Let's see.

13 (Wtness peruses the exhibit.)

14 A. That actually puts people on noti ce.

15 Be careful, yes. It's true.

16 Q | f you could, please --

17 MR. FORCE: Let's take a break for

18 two m nutes.

19 THE VI DEOGRAPHER: (Goi ng off the
20 record at 1:20 p. m
21 (Recess fromthe record.)
22 THE VI DEOGRAPHER: W are goi ng back
23 on the record at 1:24 p. m
24 MR. FORCE: Mark this as 486,
25 pl ease.
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1 (Plaintiffs' Exhibit 486, Bates Nos.

2 TU154573 through 79, E-mail Chain, marked

3 for identification.)

4 | BY MR FORGE

5 Q M. Trunmp, |'ve placed in front of

6 you a docunent nmarked as [Exhibit 486. It is a

7 copy of the e-mail string that you produced to us

8 t hat begins at TU154573 --

9 MR, PETROCELLI: Jason --

10 | BY MR FORGE:

11 Q By "you," | nean you and/or Trunp

12 Uni versity.

13 MR. PETROCELLI: Are you saying that

14 bot h def endants produced them or are you

15 saying that Trunp University produced thenf

16 MR. FORCGE: |'m saying both

17 def endants produced them is ny

18 understanding. It was produced by both

19 def endant s.
20 MR. PETROCELLI: | don't know, so --
21 MR. FORCGE: And | don't know if that
22 di stinction was made -- they cut that fine
23 of a line.
24 MR PETROCELLI: Okay. It may
25 matter, so that's the only reason |I'm
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1 bringing it up, whose docunents they are --

2 THE WTNESS: | haven't seen these.

3 BY MR FORGE:

4 Q It begins TUl54573 and ends at 579.

5 A. Ckay.

6 Q Keepi ng in m nd what you descri bed,

7 the cautionary tone you struck in your Think Like

8 a Billionaire, if you would | ook at this e-nmail

9 from-- on the first page --

10 A kay.

11 Q -- reporting fromthis purported

12 student, "I was told" -- about the mddle of it.

13 "I was told at the three-day retreat that | would
14 earn back 100 percent of ny investnent within the

15 | first 90 days. That has been al nbst two years

16 ago and | have yet to nmake a dine."

17 A. Did the work? D d he try?

18 Q | was going to ask you, were you

19 aware of conplaints such as this?
20 A No. | haven't seen this.
21 Q Were you aware of representations
22 bei ng made to students about being able to
23 recover their investnent in the program quickly?
24 MR. PETROCELLI: Assunes facts not
25 I n evidence.
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1 THE WTNESS:. People have to go and
2 work. | don't know. Did he work? WMaybe
3 he sat down and watched television for a
4 period of tinme. | don't know This is --
5 no, | haven't heard that. |'ve never seen
6 t hat .
7 BY MR FORGE
8 Q Do you know whet her or not
9 I nstructors were representing to students that
10 t hey coul d make back their noney that they were
11 i nvesting in Trunp University within a matter of
12 90 days?
13 A | have not heard that, no.
14 Q | s that sonething that you
15 | encouraged M chael Sexton to encourage
16 I nstructors to represent?
17 A No, | didn't.
18 Q | s that sonething that you were
19 aware was being represented?
20 A No.
21 MR. PETROCELLI: Assunes facts not
22 I n evidence.
23 BY MR FORGE
24 Q How about maki ng back the nopney in
25 anything | ess than 90 days? |'mnot going to go
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1 t hrough all the different iterations.
2 A | haven't heard of that before, no.
3 MR, FORGE: Tab 73, please. W can
4 mark this as 487.
5 (Plaintiffs' [Exhibit 487, No Bates
6 nunbers, Transcript Excerpt, marked for
7 I dentification.)
8 BY MR FORGE:
9 Q Again, M. Trunp, with pretty nuch
10 any of these deposition excerpts |I'm show ng you,
11 I f you want to see the video of it to see and
12 hear it, we've got it ready for you if you want.
13 All you have to do is let nme know.
14 Taki ng a | ook at |[Exhi bit 487,
15 M. Trunp, that is an excerpt fromthe testinony
16 of Gerald Martin. You nentioned earlier that's a
17 nane that's not famliar to you; correct?
18 A. That's right.
19 Q | f you could, please, focus your
20 attention on pages 152 and 153, 152 begi nning at
21 line 11.
22 A Line 117
23 Q Yes, sir.
24 | f you read through to the next
25 page, line 15.
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1 (Wtness peruses the exhibit.)

2 A. Where do you want nme to stop?

3 Q Li ne 15 on page 153.

4 MR, PETROCELLI: | have an objection

5 to the extent that this expert -- excerpt

6 does not contain all the testinony rel evant

7 to this topic.

8 You can proceed.

9 | note that, for exanple, on

10 page 152 there's a reference to a slide.

11 W don't know what that slide is about.

12 (Wtness peruses the exhibit.)

13 THE WTNESS: |['mnot famliar with

14 It.

15 BY MR FORGE

16 Q You' re not famliar --

17 A No, I"'mnot famliar with this.

18 Q -- with M. Martin fal sely

19 represented to students that you had conveyed
20 | words of w sdom - -
21 A. | had not heard that, no.
22 Q | s that sonething you endorsed,
23 I nstructors falsely representing that they had
24 had di nner with you?
25 A No. No, | wouldn't do that.
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Q | s that sonething you authorized
M. Sexton to authorize?

A No.

Q | s that consistent with the
integrity of the Trunp brand as you've tried to
build it?

MR, PETROCELLI: The question is
vague and anbi guous.
THE WTNESS: | just don't know --

I"mreading just a few sentences. | just

don't know what happened. He said he had

dinner with ne. D dn't have dinner with
me. | just don't know. | guess a |lot of
peopl e say they have dinner with ne.

BY MR FORGE

Q Vell, representing to a group of
students and prospective students that the
I nstructor had such a close relationship with
you, he had dinner with you and you tal ked about
real estate with him that type of false
representation, is that consistent or
I nconsi stent - -

A No, | wouldn't --

MR. PETROCELLI: Assunes facts not

I n evidence and i nproper opinion testinony.
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1 BY MR FORGE
2 Q Let me finish the question.
3 | s that consistent or inconsistent
4 | with the integrity of the Trunp brand as you've
5 tried to make it?
6 MR. PETROCELLI: Assunes facts not
7 I n evidence, inproper opinion testinony,
8 | acks foundati on.
9 You can answer.
10 THE WTNESS: | didn't have dinner
11 with him
12 BY MR FORCGE
13 Q | realize that.
14 He --
15 A | don't think. | nean, it's a |long
16 ti me ago.
17 Q He acknow edged that you didn't have
18 dinner with him So he acknow edged that it was
19 false to say that to the students.
20 A. | wouldn't like himto say that.
21 Q Did you authorize M chael Sexton to
22 authorize instructors to make fal se statenents
23 | like that?
24 A No. | wouldn't do that.
25 Q Do you believe in setting an exanpl e
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1 fromthe top?
2 MR, PETROCELLI: The question is
3 vague and anbi guous.
4 THE W TNESS: \What does that nean?
5 BY MR FORCGE
6 Q Do you believe that you, being at
7 the top of your organi zation, set an exanple for
8 | all the people beneath you?
9 A | deal |y, yes.
10 Q Do you agree that that works -- that
11 that can work positively or negatively?
12 A Yeah, | think so.
13 Q You coul d set a good exanple or you
14 could set a bad exanpl e?
15 A Sur e.
16 Q | assunme you try to set a good
17 exanpl e.
18 A | do.
19 Q You agree with ne that encouragi ng
20 others to -- in this context, Trunp University
21 encouraging instructors to lie to students is not
22 t he exanple you want to set; correct?
23 MR. PETROCELLI: Before you
24 answer . . .
25 It assunmes facts not in evidence,
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1 | nproper hypot hetical, |acks foundati on,

2 | mproper opinion testinony.

3 You can answer.

4 THE WTNESS: No, | want everything

5 to be very -- | don't think it has any

6 I npact on what you learn in the class, but

7 | woul d rather have them not say that he

8 had di nner wwth nme. Maybe he saw ne or

9 sonet hi ng or maybe watched nme on

10 television, but | would rather himnot say

11 he had dinner with ne.

12 BY MR FORCGE

13 Q But you agree that encouragi ng

14 Instructors to lie to students sets a bad

15 exanpl e?

16 MR. PETROCELLI: Sane objection.

17 THE WTNESS: | wouldn't do it. |

18 mean, this is the first |'ve ever seen it.

19 I wouldn't do it.
20 BY MR FORCE:
21 Q So -- but I'masking with respect
22 to --
23 A If I was an instructor, | wouldn't
24 do it.
25 Q ' mtal king about the person above
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1 the instructor. |'msaying would you tell the
2 instructors to lie to the students?
3 A No, | would not do that.
4 Q Do you believe it would set a bad
5 exanple for the instructors if you did that?
6 A | just don't like sonething that's
7 not truthful
8 Q But 1'mjust asking, do you believe
9 that would set a bad exanple for the instructors?
10 A. | don't think it would have any
11 | npact on the students, no. | think it would --
12 it mght actually incentivize the students and it
13 m ght make the students feel better about
14 t hensel ves because they've taken the class. So |
15 think, if anything, it mght have a positive
16 | npact, but | still wouldn't authorize it.
17 Q Wll, I"'msure it would have a
18 positive inpact on the students --
19 A -- confidence --
20 (Si mul t aneous cross-talk.)
21 Q My question for you, M. Trunp, was
22 whether it sets a good or a bad exanple for the
23 I nstructors, not the students.
24 Setting that tone at the top, a tone
25 of lying to the students, does that set a good or
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bad exanple for the students -- for the
I nstructors?
MR. PETROCELLI: | nproper opinion

testinony, |acks foundation, inproper
hypot heti cal, vague and anbi guous.

You can answer.

THE WTNESS: It m ght be hyperbole
where he just is tal king, bragging or
sonmething, but | don't think it has any
I npact on the student whatsoever. | think
the instructor -- it's probably hyperbole.

BY MR FORCGE

Q That's still not what |'m asking you
mean.

A Go ahead. Try again.

Q Encouraging an instructor to lie to

the students, do you believe that sets a good or
a bad exanple for the instructor?

MR. PETROCELLI: Sane objections.

THE WTNESS: | didn't encourage
anybody. | don't even know who the
Instructor is. So, you know, | didn't

encour age anybody.
BY MR FORGE
Q You have no idea what Gerald Martin
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1 represented to students; right?
2 A No, | don't know that.
3 Q You have no idea what Janes Harris
4 represented to students; right?
5 A No, | didn't -- | don't know that.
6 | don't know that.
7 Q And you have no idea what Keith
8 Sperry represented to students; correct?
9 A No.
10 Q You have no idea what Steve Coff
11 represented to students; correct?
12 A. | know you're in classes for hours
13 and hours. No, | don't know what they said to
14 t he vari ous students.
15 Q You don't know what Chris CGoff --
16 A Many people are very happy with the
17 courses, | know that.
18 Q You don't know what Chris Goff
19 represented; correct?
20 A No.
21 Q You don't know what any of these
22 |ive events instructors represented to students;
23 correct?
24 A. Well, they represented real estate
25 and real estate know edge. That's what they
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1 represented. And many people are very happy wth

2 | those cl asses.

3 Q Do you have personal know edge of

4 | anything these live events instructors

5 represented to students?

6 A | must tell you |l had it for a | ong

7 time and | had very few conpl aints.

8 Q Do you have personal know edge of

9 anything an instructor --

10 A Usual Iy if people have problens wth

11 sonething that | have, | will be inundated with

12 | etters and phone calls and other things. |

13 recei ved al nost nothing for years from Trunp

14 Uni versity.

15 Q Just try to focus on ny question --

16 A. |"mjust telling you, | received

17 very few conplaints over years wth thousands of

18 st udent s.

19 Q Do you have personal know edge of
20 any of the representations that the live events
21 I nstructors made to the students?
22 MR, PETROCELLI: By "personal
23 know edge, " do you nean did he hear them
24 hi msel f ?
25 MR. FORCE: Hear them read them
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1 THE W TNESS: Hear them nyself, no.
2 Read t hem nysel f, no.
3 BY MR FORGE:
4 Q Have you ever -- have you ever been
5 decei ved?
6 A Yes. Sure.
7 Q Have there ever been instances in
8 | which you didn't realize you had been decei ved
9 until some tine later?
10 A | can't think of any. | nean,
11 normally -- | can't think of any.
12 Q But you agree with ne that there's
13 typically a period -- if you' re deceived, it
14 | takes tinme before you realize you' ve been
15 | deceived; correct?
16 MR, PETROCELLI : | npr oper
17 hypot heti cal, |acks foundation, inproper
18 opi ni on testinony.
19 THE WTNESS: Yeah, | really can't
20 answer a question like that. | nean,
21 deceived -- | can't even -- 1'd have to
22 t hi nk about even being deceived, first of
23 all. And then after that, |'d have to
24 start thinking about tim ng.
25 MR. FORCE: Can we have Tab 65, 208
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1 and 79.
2 THE W TNESS: Jason, how about we
3 take a break at two for a while and --
4 BY MR FORGE:
5 Q What tine is it, M. Trunp?
6 A It's now about 20 to two. So in 20
7 m nut es; okay?
8 Q No probl em
9 A We' Il cone back and finish it up.
10 | Al right.
11 MR. FORGE: |'m handi ng you, Dan, a
12 disc of a video that I'mgoing to play for
13 M. Trunp. W're going to mark -- the
14 video clip will be Exhibit 488.
15 (Plaintiffs' Exhibit 488, Not
16 Adm tted, marked for identification.)
17 BY MR FORCE:
18 Q M. Trunp, you nentioned a few tines
19 t oday about the students not conplaining; right?
20 A. Ckay. To ne.
21 Q To you.
22 MR, PETROCELLI: Are you going to
23 tell us what's on here?
24 BY MR FORCE:
25 Q You have appeared, at | east
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t el ephonically, on a show This Wek; correct?

Exhi bi

A Thi s Week.

Q | think that's the nane of the show.
A. Wth George Stephanopoul 0s?

Q It m ght have been.

A You nmean recently?

Q Yes, recently.

A. Yes. (Kkay.

Q Let me just play you what is

t --

MR. PETROCELLI: Jason, before you
play --

THE WTNESS: Let's play --

MR, PETROCELLI: Tell us what the
date is.

MR. FORGE: Wiat's that?

MR. PETROCELLI: Do you know the
dat e?

MR. FORCE: Yeah. Let ne nake sure.
Actually, let's just use -- instead of the
video, let's just use the witten portion.
| think that will be easier. Let's nake
this 488.

MR, PETROCELLI: Can you nake that
489 and |'l| keep the video?
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1 MR. FORGE: We'll cone back to 488.
2 (Plaintiffs' |[Exhibit 489, No Bates
3 nunbers, Transcript of Videotape, marked
4 for identification.)
5 MR, PETROCELLI: Looking for a date.
6 MR. FORCGE: | think there should be
7 one.
8 MR. PETROCELLI: It's a very long
9 I ntervi ew.
10 BY MR FORGE:
11 Q Ckay. M. Trunp, if you could,
12 pl ease, turn to about the sixth page of this
13 transcript.
14 A About ?
15 Q | believe it is the sixth page.
16 A | don't know. You have no narkings
17 on here. One, two, three, four, five --
18 MR. PETROCELLI: Looks like it's
19 t hree nont hs ago.
20 THE WTNESS: -- five. |1'mon six.
21 BY MR FORGE
22 Q Ckay. Do you see, in the mddle of
23 this page, there's a reference to your book, The
24 | America We Deserve?
25 A No.
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1 Q Okay. You want to just hand it to
2 me and |'Il get you to the right page?
3 MR. PETROCELLI: Is it right here,
4 "Karl: Okay"?
5 MR, FORCGE: Yes.
6 MR. PETROCELLI: (Indicating.)
7 (Wtness peruses the exhibit.)
8 BY MR FORGE
9 Q And this is when Jon Karl is asking
10 | you about your past praise for certain
11 I ndi viduals. The first one he nentions is your
12 past praise of Jeb Bush, of whomyou said, "He is
13 exactly the kind of political |eader this country
14 needs now. "
15 A When was this? Wat year was this?
16 Q This is this year. I'msorry. This
17 interviewis this year. The quote he's referring
18 tois fromyears back -- fromyears past.
19 A. Ch, that's right. GCkay. Fine.
20 Q "He is exactly the kind of political
21 | eader this country needs now and we very nuch
22 need in the future" --
23 A. When was the quote? How many years
24 ago?
25 Q W'l get to that.
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"He's bright, tough and principled."”

And then M. Karl goes on to say,
"And not just Jeb Bush. O Hillary dinton you
said, just in 2012" --

MR. PETROCELLI: Can | ask a

guestion? What's -- what's the rel evance
of this?
MR FORGE: I'll get to it.

MR, PETROCELLI: Don't answer any
questi ons about this.
BY MR FORCGE
Q "She's a terrific person, works hard
and | think she does a good job. And George
Pat aki you said was the nost underrated guy in
Anmerican politics. R ck Perry you said was a
very effective governor, Texas is |lucky to have
him™"
And then M. Karl went on to say,
“"Now you've declared Hllary the worst secretary
of state ever, Pataki the worst governor of New
York ever and you said Rick Perry's too dunb
maybe to be in the debate.”
And your response to all that was,
"The very sinple answer to that; | was a

busi nessnman all ny life. | have nade a
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1 tremendous fortune. | had to deal with
2 politicians. And | would contribute to them and
3 | would deal with them And certainly |I'm not
4 going to say bad things about people because |
5 needed their support to get projects done. |
6 needed their support for lots of things -- or |
7 may have needed their support, put another way.
8 | nmean, you're not going to say horrible things
9 and then go in a year later and say, |isten, can
10 | have your support for this project or this
11 devel opnment or this business? So | say nice
12 about al nost everybody. And | contributed to
13 peopl e because | was a snmart businessman. | have
14 built a trenendous conpany and | did that based
15 on rel ationships."
16 | s that response you gave an
17 accurate explanation for why you had said nice
18 t hi ngs about these folks in the past and now are
19 expressing different views?
20 THE WTNESS: | don't think I should
21 have to answer this. | think this is so
22 far off base --
23 MR, PETROCELLI: I'Il instruct you
24 not to answer the question.
25 THE WTNESS: It's just a
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1 filibuster. That's all you're doing.
2 BY MR FORGE:
3 Q It's not a filibuster.
4 A It's a filibuster. Wat does this
5 have to do wth what you're doing here?
6 Q What |"mgetting at is, you said, in
7 your expl anation here, that you had a business
8 reason for conplinenting these folks in the past;
9 correct?
10 MR. PETROCELLI: [I'minstructing
11 him - -
12 THE WTNESS: | don't think I should
13 respond to this guy.
14 MR, PETROCELLI: Tinme out. Tine
15 out .
16 THE W TNESS: Just a --
17 MR, PETROCELLI: | don't think it
18 has anything renotely to do wth the case.
19 THE WTNESS: Let's just go to court
20 and get this case -- I'mdying to go to
21 court on this case.
22 BY MR FORGE
23 Q M. Trunp, you've referenced a
24 nunber of tines your belief that students had
25 praise for Trunp University; correct?
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1 MR. PETROCELLI: You can answer that
2 questi on.
3 THE WTNESS. Yeah, they have great
4 prai se for Trunp University.
5 BY MR FORCGE
6 Q And you had yourself praised people
7 I n the past because you felt that was necessary
8 to get their help; correct?
9 THE W TNESS: Supposed to answer
10 t hat question?
11 MR. PETROCELLI: No, you don't have
12 to answer. If it has anything to do with
13 Exhi bit 489, you're not allowed to answer
14 It.
15 BY MR FORGE
16 Q Whet her it has to do with 489 or
17 not, you have given praise to people in the past
18 because you thought you m ght need their help;
19 correct?
20 A If it doesn't have to do with this,
21 that's a different question, | think.
22 MR. PETROCELLI: Unrelated to
23 Exhibit 489, if you can answer the
24 guesti on.
25 The question is vague and anbi guous.
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1 BY MR FORGE
2 Q Have you given praise to people in
3 t he past because you felt you m ght need their
4 help for a deal in the future?
5 MR, PETROCELLI: And it's
6 I nconpl et e.
7 THE WTNESS: Yeah, | think that
8 generally | like to be as positive about
9 peopl e as | can.
10 BY MR FORGE:
11 Q And --
12 A. Cenerally | like to.
13 Q And have you given praise for that
14 reason even when you didn't sincerely believe the
15 prai se?
16 MR. PETROCELLI: The question's
17 vague, anbi guous and over br oad.
18 THE WTNESS: Do you have a specific
19 Instance? And I'll give you an answer.
20 BY MR FORGE
21 Q Yeah, | do.
22 A Not this. It's ridiculous --
23 Q These are your words, M. Trunp.
24 A. Ckay. But it's a whole different
25 world. So get a ruling fromthe judge. |It's al
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1 right. Go get a ruling fromthe judge.
2 Q You asked ne for a specific
3 instance. |I'mwlling to give you one. If you
4 don't need a specific instance, then just answer
5 the question without it.
6 A G ve ne an instance that pertains to
7 what we're tal king about.
8 Q What |'m asking you is, have you in
9 t he past given praise to soneone because you may
10 need their help for a deal --
11 MR, PETROCELLI: He --
12 BY MR FORCGE
13 Q -- even though you did not sincerely
14 bel i eve the praise you gave then?
15 A First of all, that's totally
16 different fromour lawsuit. GCkay. That's a
17 totally different thing. These people have given
18 trenmendous praise -- many of them have given
19 trenmendous praise for the course. So that's
20 totally different fromwhat you' re tal king about.
21 And al nost everyone had signed a
22 docunent, et cetera, et cetera. | so |ook
23 forward to having this case go to court. |'ve
24 been waiting for it for a long tine.
25 Q Well, you're delaying this
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1 deposition, so --
2 A | don't mnd delaying it. [|I'mjust
3 telling you, | ook forward to having it in
4 court.
5 (Si nmul taneous cross-talk.)
6 MR, PETROCELLI: He's already
7 answered this question.
8 MR. FORCGE: No, Dan, the question
9 was, as posed to M. Trunp, did you --
10 BY MR FORGE:
11 Q Have you in the past given praise to
12 soneone because you thought you may need their
13 hel p in business |ater on, even though you didn't
14 sincerely believe the praise you were giVving
15 t henf
16 MR, PETROCELLI: Do any situations
17 come to m nd?
18 THE WTNESS: No situation cones to
19 m nd, no.
20 BY MR FORGE
21 Q And you won't answer the question as
22 pertaining to Jeb Bush?
23 A This is politics.
24 MR, PETROCELLI: | won't allow him
25 to answer the question.
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1 THE WTNESS: It's politics.
2 BY MR FORGE:
3 Q You wll not --
4 MR. PETROCELLI: |[|'ve instructed
5 him - -
6 BY MR FORCE:
7 Q And you will not answer the question
8 as to Hllary dinton?
9 MR, PETROCELLI: Correct.
10 BY MR FORGE:
11 Q And you w Il not answer the question
12 as to George Pataki?
13 MR, PETROCELLI: Correct.
14 BY MR FORGE:
15 Q And you will not answer the question
16 as to Rick Perry?
17 MR, PETROCELLI: Correct.
18 BY MR FORCE:
19 Q So you don't know if you've done
20 that in the past?
21 A. You'd have to give ne a specific
22 I nstance. | nean, you're asking --
23 Q O her than the four you gave --
24 A No. No. You would have to give ne
25 a specific instance, not this.
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1 Q "' m giving you a specific instance.
2 A Having to do with --
3 MR. PETROCELLI: | instructed him--
4 THE W TNESS: -- business. Having
5 to do with business. Gve ne a business
6 I nst ance.
7 BY MR FORGE
8 Q M. Trunp, you referred to
9 M. Pataki as the nost underrated guy in Anmerican
10 politics --
11 MR, PETROCELLI: Tine out.
12 BY MR FORCGE
13 Q -- correct?
14 MR. PETROCELLI: Please don't answer
15 the question. |'ve instructed you not to
16 answer .
17 THE W TNESS: Fi ne.
18 MR. PETROCELLI: Pl ease nove on,
19 Jason.
20 MR. FORCE: Let's mark this as 490.
21 (Plaintiffs' |[Exhibit 490, No Bates
22 nunbers, The Anerica W Deserve Excerpt,
23 mar ked for identification.)
24 BY MR FORCGE
25 Q Ref erenci ng your book The Anmerica W
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1 Deserve, M. Trunp, does Exhibit 490 appear to be
2 an accurate copy of portions of that book?
3 A Yes.
4 Q | f you | ook at the -- anong ot her
5 things in this book, you take the education
6 Il ndustry to task; correct?
7 A. | take what?
8 Q The education industry to task;
9 correct?
10 A | wote it 16 years ago. So, you
11 know, | -- | talk about education, | think, but I
12 wote it a long tinme ago.
13 Q Ckay. |If you |look at the second
14 page of the exhibit itself, whichis --
15 A Page 27
16 Q Yes.
17 It's page 156 of the e-book version
18 of this.
19 A Ckay.
20 Q You wote -- you wote this book;
21 right?
22 A Yeah, | did.
23 Q "The education industry is
24 delivering less for nore noney and claimng no
25 ground has been lost. |It's fraud, pure and
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1 sinmple."
2 A Yes.
3 Q So woul d you agree that when
4 educators deliver |ess than prom sed for nore
5 noney and claimthey're doing sonething great,
6 it's fraud, pure and sinple?
7 MR, PETROCELLI: (Objection; calls
8 for inproper opinion testinony, inconplete
9 hypot hetical. It lacks foundation. Vague
10 and anbi guous.
11 You can answer subject to those
12 obj ecti ons.
13 THE W TNESS: The education --
14 MR. PETROCELLI: Let the record
15 reflect that again you presented himwth
16 page 156 and --
17 THE WTNESS: |1'd really --
18 MR. PETROCELLI: -- there's no
19 context for that statenent.
20 THE WTNESS: |1'd |like to read the
21 entire chapter before | answer that
22 question. Do you have the rest of it?
23 BY MR FORGE
24 Q So without reading the entire
25 chapter of your own book, you can't answer the
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1 gquestion as to whether or not, when educators

2 deliver less than prom sed for nore noney and

3 claimthey're doing sonmething great, it's fraud,

4 pure and sinple?

5 MR. PETROCELLI: You can answer that

6 guesti on, whether or not you need to read

7 the whol e chapter in order to answer the

8 questi on.

9 THE WTNESS: | would say it's --

10 no, it's not fraud.

11 BY MR FORCGE

12 Q Ckay. It's not fraud.

13 So this statenent in your book is

14 not accurate?

15 A It's trying to get a point across.

16 Q So it's not accurate?

17 A. It's not accurate, yes. |It's trying

18 | to get a point across.

19 Q Usi ng an inaccurate -- using an
20 | naccurate statenent --
21 A. | was trying to get a point across.
22 |"mtrying to -- education's very inportant to
23 me. |I'mtrying to get a point across.
24 Q And - -
25 MR, PETROCELLI: Again --
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1 BY MR FORGE
2 Q -- the point you're trying to get
3 | across was what?
4 A. That education has gotten out of
5 control and that ideally sonmething has to be done
6 about it.
7 Q So the fact that it was fraud, pure
8 | and sinple, was just thrown in there?
9 A No. It's just I"'mtrying to make a
10 point. And it's not fraud, but it's -- |I'm
11 trying to nake a point as strongly as possible.
12 Q Well, one of the keys to the way you
13 pronote is hyperbole; correct?
14 A Sonetinmes. Not all the tinme. But,
15 | you know, in the real estate world, people talk
16 about -- you know, you want to tal k about your
17 projects in a positive manner, absolutely.
18 Q Not just a positive manner. You
19 believe in playing to people's fantasies;
20 correct?
21 MR, PETROCELLI: Question is vague
22 and anbi guous, calls for inproper opinion
23 testi nony.
24 BY MR FORCGE
25 Q Correct? You believe in playing
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people's fantasies in terns of pronotion;
correct?

A. | believe in playing to people's
desires, where they want to rent an apartnment or
buy an apartnent or rent office space. |[|'ve
never seen anybody say, gee, ny building' s doing
terribly, why don't you rent an apartnent.

Q Again, |I'masking a very specific
guestion. | would just appreciate your courtesy
of a direct answer.

MR, PETROCELLI: |If you're able to
answer it. You may not be able to.
BY MR FORGE

Q When pronoting things, you believe
it's inportant to play to people's fantasies;
correct?

MR. PETROCELLI: The question is

vague and anbi guous.

THE WTNESS: | -- | guess it's --
but, you know, | see nothing wong. Sure,
you want to -- life, you want to -- you

want to play to sonmething that's positive
and beautiful. And you can use the word
“fantasy" if you want. O | could use the

word "fantasy," but, sure, you want to play
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1 to something that's beautiful and good and
2 successful .
3 BY MR FORGE:
4 Q And you believe in the concept that
5 you' ve referred to as innocent exaggeration;
6 correct?
7 MR, PETROCELLI: Vague and
8 anbi guous.
9 THE W TNESS: Yeah. | nean, fine.
10 | nnocent exaggeration to -- | nean, |
11 guess. Every -- | think everybody says the
12 sane thing.
13 BY MR FORCE:
14 Q What's the difference between
15 | nnocent exaggeration and a guilty exaggeration?
16 A | think guilty --
17 MR. PETROCELLI: Vague and
18 anbi guous.
19 BY MR FORCGE
20 Q Yes.
21 A. | would say --
22 MR. PETROCELLI: Lacks foundati on.
23 THE WTNESS: | woul d say,
24 I nnocent -- for instance, if you walk in
25 and you're not feeling well, and | say
Page 207
www.aptusCR.com
Exhibit 2

page 377



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 378 of 669

© 00 N O 0o~ W N PP

N NN N NN R P R R R R R R R R
g A W N RBP O © 0 N O OO0 M W N B O

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump

you' re | ooki ng good, Jason, it makes you

feel better. Nobody's hurt. That's

I nnocent exaggerati on.

BY MR FORGE:

Q s it innocent exaggeration to say
to a prospective student, this person is an
expert in real estate when the person is not
really an expert in real estate?

A. | don't know any of those --

MR, PETROCELLI: Excuse ne.

BY MR FORCGE

Q |"' mjust asking --

MR. PETROCELLI: Calls for inproper
opi nion testinony, |acks foundation and is
vague and anbi guous.

BY MR FORGE:

Q | mjust asking you if that would be
an exanpl e of an innocent exaggeration or would
that be a guilty exaggeration?

MR. PETROCELLI: Again, the sane

obj ecti ons.

THE WTNESS: | don't know if --
MR, PETROCELLI: |If you're able to
answer - -
THE WTNESS: |'mnot able to --
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1 MR. PETROCELLI: -- you can; if

2 you're not able to answer the question, you

3 can tell M. Forge. |'ve nade ny

4 objections to it.

5 THE WTNESS: You'd have to give ne

6 speci fic exanpl es.

7 BY MR FORGE

8 Q So just that information, telling a

9 prospective student that a particular instructor

10 IS an expert in real estate, when, in fact, the

11 person is not an expert in real estate, that is

12 not enough information for you to conclude --

13 A That is not --

14 Q -- whether or not --

15 A - - no.

16 Q kay. So that m ght be okay?

17 MR, PETROCELLI: Time out. Tine

18 out. | amgoing to pose an objection to

19 the | ast question, the sanme objections as
20 previously asserted, and also to this
21 questi on.
22 BY MR FORGE
23 Q So in your book, that m ght be okay?
24 A It depends on what naterials they're
25 wor ki ng from - -
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1 MR. PETROCELLI: Excuse ne.
2 In my [sic] book, | don't know what
3 that neans. | object to that on vague and
4 anbi guous.
5 BY MR FORCGE
6 Q Do you consider that to be
7 potentially an acceptable --
8 A It depends on the materials --
9 MR. PETROCELLI: | nproper opinion
10 testinony, vague and anbi guous.
11 THE W TNESS: The instructors have
12 great materials to work with. |t depends
13 on the materials they use. It depends on
14 t he books they've been given. |t depends
15 on a |lot of other information.
16 BY MR FORGE:
17 Q So construct for ne a scenario --
18 A. And we did have a |l ot of very good
19 i nstructors. | nean, you can always find soneone
20 who's maybe not so good or --
21 Q Can you nane for ne one good live
22 events instructor?
23 MR, PETROCELLI: Objection; asked
24 and answer ed.
25 THE WTNESS: | don't know the
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1 I nstructors.
2 BY MR FORGE:
3 Q Do you know a single good live
4 | events instructor?
5 MR. PETROCELLI: Asked and answer ed.
6 BY MR FORCE:
7 Q Do you?
8 THE WTNESS: Am | supposed to
9 answer that?
10 MR. PETROCELLI: You've answered it
11 many ti mes.
12 THE WTNESS: All | can say is --
13 MR. PETROCELLI: Answer it again.
14 THE WTNESS: All | can say is it's
15 many years ago. |'ve had very, very few
16 complaints -- until this whole thing
17 started, |'ve had very, very few conpl ains.
18 And | always have conplaints if there's a
19 problemw th sonmething I'minvol ved in.
20 |"ve had very, very few conpl aints over the
21 years having to do with this.
22 BY MR FORGE:
23 Q M. Trunp, |I'mjust asking you to
24 back up your own words. You said, we --
25 MR, PETROCELLI: Tine out.
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BY MR FORGE
Q -- had many good instructors. [|I'm

asking you if you can identify a single good live

events instructor.

MR. PETROCELLI: Tine out.
' mgoing to object to your

statenent that "I'mjust asking you to back
up your own words." It's inappropriate.
It's argunentative. | would ask you not to
editorialize in your questions. The
guestion i s vague and anbi guous and | acks
f oundat i on.

You can answer.

THE WTNESS: |If we didn't have good
I nstructors, | would have been inundated

wi th phone calls from--

BY MR FORCGE
Q | ' m not asking you to draw any
I nferences. |'m asking you, as you sit here
t oday, the man who controlled 92 percent of this

enterprise, can you identify a single good |ive

events instructor?

MR, PETROCELLI: Object to the
reference to the word "enterprise.” |I'm

not aware that it was called an enterprise.
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1 Vague and anbi guous and it's argunentati ve.
2 If you're able to answer --
3 THE W TNESS: Too many years ago.
4 MR, PETROCELLI: -- subject to the
5 obj ections, you can.
6 THE W TNESS: Tal ki ng about anci ent
7 hi story. Too many years ago.
8 BY MR FORGE:
9 Q So it's a no?
10 MR, PETROCELLI: Sane objections.
11 THE W TNESS: Too many years ago.
12 BY MR FORCE:
13 Q No, because it's too many years ago?
14 A Yes.
15 MR, FORGE: Tab 60.
16 BY MR FORGE:
17 Q How are we doing with your tine,
18 M. Trunp?
19 A. W're there. Let's go out and we'll
20 be back 15, 20 m nutes.
21 THE VI DEOGRAPHER: (Goi ng off the
22 record at 1:58 p. m
23 (Recess fromthe record.)
24 THE VI DEOGRAPHER: W are goi ng back
25 on the record at 2:24 p.m
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MR. FORCGE: Just so the record is
cl ear before we start, M. Trunp has told
us that he has to leave by 5 o' cl ock today.
W are not going to try to interfere with
hi m | eavi ng.

|'ve indicated to counsel and
M. Trunp that | amvery confident | won't
be done with all the questioning by then,
but | understand M. Trunp has a very
| nportant engagenent and we'll take up at a
| ater date the remaining tinme for

M. Trunp's deposition.

MR. PETROCELLI: | told you that I
woul d address that at a later date. [|'m
reserving ny rights. 1'msure we'll be

able to work it out.
MR. FORCE: Let's mark this as 491.
(Plaintiffs' [Exhibit 491, No Bates
nunbers, The Art of the Deal Excerpt,
mar ked for identification.)
THE WTNESS: My favorite of all the

books.

BY MR FORGE

Q s this your favorite?
A. Yes. It's good.
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Q M. Trunp, you did author a book
called The Art of the Deal; correct?

A Yes.

Q Does [Exhi bit 491 appear to be an

accurate copy of the cover and a coupl e pages

fromit?
A. Yes.
Q | f you | ook at page 15 of your book

this is an excerpt, and the paragraph that
begins -- the portion that begins, "The final key

to the way | pronote is bravado.”

A VWhich one is that? Were is that?

Q It's on the left-hand side.

A. Left. Ckay.

Q It's the first paragraph that begins
on that page.

A. Ckay.

Q It begins, "The final key to the way
| pronote is bravado.” Then it continues with
anot her paragraph -- another short paragraph

beneat h t hat one.

"1l give you a chance to read those

t wo.
A. That' s okay.
Q Ckay. Does that -- does that
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1 accurately describe your thoughts on pronotion
2 | and bravado?
3 A Sur e.
4 MR, PETROCELLI: Vague and
5 anbi guous.
6 THE W TNESS: Sure.
7 BY MR FORGE
8 Q M. Trunp, you never reviewed the
9 scripts that were provided to the |ive events
10 I nstructors, did you, sir?
11 A | don't believe so, no.
12 Q Did you -- did you ever instruct
13 M. Sexton to deny the existence of those
14 scripts?
15 A No. Scripts? No. | don't even
16 know about scripts. I'mnot -- I'"'mnot famliar
17 wth the scripts.
18 MR. FORCE: Can | have Tab 27, 28
19 and 29, please. Mark this as Exhibit 492.
20 (Plaintiffs' [Exhibit 492, Bates Nos.
21 TU154665 t hrough 702, E-mail dated 4/14/09
22 from Sexton to Harris with attachments,
23 mar ked for identification.)
24 BY MR FORGE
25 Q M. Trunp, |'ve placed in front of
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1 you a docunent marked as [Exhibit 492, 1'1l]
2 represent to you that is a docunent that was
3 produced by you and/or Trunp University in the
4 course of the litigation in the Makaeff case.
5 MR. PETROCELLI: This is -- tinme out
6 agai n.
7 | "' mobjecting to the reference that
8 he had produced it, but you can ask your
9 questions. It says, "TU' at the bottom
10 BY MR FORGE:
11 Q This is a docunent that begins at
12 TU154665, and it ends at TuUl54702.
13 A. Ckay.
14 Q You see that the text of the e-mil
15 on the first page begins wth the statenent,
16 "CGentl enen, attached is the final script for the
17 new PPT presentation.”
18 Do you see that?
19 A Yes.
20 Q And this e-mail is from M chael
21 Sexton to Janmes Harris, Steve Goff, Scott
22 Leitzell, and it copies others.
23 You don't know who Janes Harri s,
24 Steve Goff or Scott Leitzell are, do you?
25 A |*ve heard the nanes, but | don't
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1 real ly know who they are.
2 Q | f you can turn to page 14 -- |I'm
3 sorry -- 154678.
4 A kay.
5 Q First of all, are you aware that
6 M. Sexton has admtted that he provided this
7 script for instructors to use?
8 A | didn't know -- | don't think I've
9 ever seen the script.
10 Q On this page, if you |l ook up near --
11 fromthe bottom the paragraph that begins, "I
12 remenber one" -- "I renenber one, two [sic] tine
13 M. Trunp said to us over dinner -- he said,
14 'Real estate is the only market that, when
15 | there's a sale going on, people run fromthe
16 store. You don't want to run fromthe store'."
17 Do you see that?
18 A. | don't know exactly what it neans,
19 t hough. Yeah.
20 Q Are you aware that M. Sexton has
21 acknow edged that this statenent here -- that he
22 was setting the script to be used by people who
23 did not actually have dinner with you?
24 A. No, | don't -- | don't know anything
25 about the script. | didn't -- |'ve never heard
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1 of a script, per se.
2 Q And this -- you recognize this
3 | anguage as simlar to the | anguage that we went
4 | over with Joe Martin earlier; correct?
5 MR. PETROCELLI: Vague and
6 anbi guous.
7 BY MR FORGE:
8 Q Do you renenber that portion of the
9 Gerald Martin testi nony when you said that, no,
10 It wasn't true, | didn't have dinner with hinf
11 A. Ch, yeah. Yeah. Ckay.
12 Q Were you aware - -
13 A | didn't have dinner with him no.
14 Q Were you aware that --
15 A | don't think, but | didn't have
16 di nner with him
17 Q -- that that portion of his
18 presentation to students had originated with
19 M chael Sexton?
20 MR. PETROCELLI: Assunes facts not
21 I n evidence, |acks foundation.
22 THE W TNESS: \What does that nean?
23 Say it again.
24 BY MR FORCE:
25 Q Were you aware that that false
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1 anecdot e about having dinner with you and during
2 | the dinner you conveyed sone words about real
3 | estate -- that that fal se anecdote cane from
4 M chael Sexton?
S A No, | was not.
6 MR. PETROCELLI: Sane objections.
7 THE W TNESS: No.
8 BY MR FORGE
9 Q Are you aware that M. Sexton in his
10 sworn testinony fal sely denied providing scripts
11 to instructors?
12 MR, PETROCELLI: D d you say
13 “fal sely denied"?
14 MR, FORCE: Yes, falsely denied.
15 MR. PETROCELLI: The question | acks
16 foundation and is argunentative.
17 Are you saying he admtted to having
18 fal sely deni ed?
19 MR FORGE: Let ne take it step by
20 st ep.
21 BY MR FORGE
22 Q Are you aware that in M. Sexton's
23 testinony in the Makaeff case, as elicited by
24 your own counsel, he denied sending scripts to
25 I nstructors?
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1 A "' mnot aware of that, no. | don't
2 know if this is a script, actually.
3 Q Do you see the first --
4 A. The word "script" --
5 MR, PETROCELLI: Tine out.
6 The question | acks foundati on.
7 You' ve indicated that you've not
8 seen this docunent before.
9 THE WTNESS: Right. | have not --
10 MR. PETROCELLI: There's no reason
11 to specul ate about it.
12 BY MR FORCGE
13 Q On the first page, the attachnent is
14 | Trunp Creative C script, dash, final.
15 Do you see that?
16 A Script is sonething, | think,
17 different than this.
18 Q Do you see the first sentence says,
19 "Gentl enen, attached is the final script for the
20 new PPT presentation"?
21 A. Yeah, | know they call it a script.
22 | would not view this as a script. | would use
23 It as sonething el se, but go ahead.
24 Q So |l et nme back up then.
25 Are you aware of M. Sexton's
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1 | testinony in the Makaeff case, as elicited by

2 your |awer, in which M. Sexton denied providing

3 a script to instructors?

4 A VWhich | awer is that?

5 Q Davi d Schnei der

6 MR. PETROCELLI: He's sinply asking

7 If you' re aware of that testinony.

8 THE WTNESS: No, |'mnot.

9 BY MR FORGE:

10 Q Are you aware that M. Sexton |ater

11 admtted that that testinony was fal se?

12 MR. PETROCELLI: Assunes facts not

13 I n evidence.

14 THE WTNESS: | know not hi ng about

15 t hat .

16 MR. FORCE: Let's nmake this 493,

17 (Plaintiffs' [Exhibit 493, No Bates

18 nunbers, Transcript Excerpt, marked for

19 i dentification.)
20 BY MR FORGE
21 Q | f you want to refer back to
22 Exhi bit 492, you can, M. Trunp. | don't think
23 it's inportant, but obviously that's up to you.
24 ' mgoing to direct your
25 attention -- Exhibit 493 contains excerpts from
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1 M. Sexton's testinony in this case, the Cohen
2 case. |If you could, please, turn to page 261 of
3 his testinony.
4 A kay.
5 Q And |'Il represent to you that this
6 guestion -- these questions are referring to that
7 same script that you had in your hand, which is
8 | [Exhibit 492
9 A kay.
10 Q And the question posed to hi mwas:
11 "QUESTI ON:  You knew when you were
12 sendi ng" --
13 A Where is that? You knew -- | see.
14 Q. Page 2.
15 A Yes.
16 Q Li ne 6:
17 "QUESTI ON:  You knew when you were
18 sending the script that you were sending it
19 to individuals that had not, in fact, had
20 di nner wiwth M. Trunp; correct?
21 "ANSWER: That's correct.
22 "QUESTI ON: And you knew t hat
23 M. Trunp had not said anything to them
24 over dinner; correct?
25 "ANSWER: That's correct.”
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1 Sending a script to instructors that

2 contains a m srepresentati on about havi ng had

3 | dinner with you and di scussed real estate with

4 | you over dinner, do you believe, M. Trunp, that

5 set a good exanple or a bad exanple for the

6 I nstructors?

7 A. Well, | think it's hyperbole

8 probably. And, | nmean, | think it's not

9 particularly inportant, but | think it's

10 hyper bol e.

11 MR, PETROCELLI: |'mgoing to object

12 to the question as calling for inproper

13 opinion testinony, and it's vague and

14 anbi guous.

15 BY MR FORGE

16 Q |s that the kind of thing you

17 consider to be an innocent exaggeration?

18 MR, PETROCELLI: Sanme -- sane

19 obj ecti ons.
20 THE WTNESS: Yes. |'d say that's
21 an i nnocent exaggeration, yes.
22 BY MR FORGE
23 Q So if the instructors are trying to
24 basi cally convince the students that they have a
25 close relationship with you and that's -- that's
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1 part of the pitch, is that they have such a cl ose
2 rel ationship with you, that you actually have
3 dinner and talk real estate with them that, you
4 believe, is innocent exaggeration?
5 MR. PETROCELLI: Sane objections.
6 THE WTNESS: | would say it's
7 hyperbole. You know, | would really say
8 It's -- yeah, | think that's probably the
9 word for it. A lot of people say they net
10 with ne and they were with ne and all of
11 that stuff. It happens all the tine. |
12 think it's hyperbol e.
13 BY MR FORGE
14 Q But in this context of talking to
15 prospective students, people mght pay to be
16 I nstructed by these folks, you consider that to
17 be i nnocent exaggeration?
18 MR. PETROCELLI: Sane objections.
19 THE WTNESS: | don't know. People
20 | ove the courses, so | just don't know.
21 But | would say it's innocent hyperbole,
22 yes.
23 BY MR FORGE
24 Q Hyperbole in this context is the
25 sane thing as saying sonmething is not accurate;
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1 right?
2 MR, PETROCELLI: Sane objections.
3 THE WTNESS: It depends on how
4 you' re tal king about accurate. But | would
5 say that a thing like that's pretty
6 I nnocent. | can see a |lot of people doing
7 it.
8 BY MR FORGE
9 Q But, again, you're tal ki ng about
10 | sonething -- sonmething' s fal se?
11 MR. PETROCELLI: Sane objections.
12 THE WTNESS: Well, | didn't have
13 dinner with him but | can see it being
14 hyperbole. | can see it being sonething
15 t hat sonmebody woul d say.
16 BY MR FORGE:
17 Q But hyperbole in this context --
18 again --
19 A. You m ght say tonight that we had --
20 (Reporter seeks clarification.)
21 Q It would be false for ne to say that
22 you and | had breakfast together this norning;
23 right?
24 A Yes, it's sort of false. It would
25 depend on how you neant it, how you said it, but,
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1 | yeah, it would be false. W sort of had | unch
2 t oget her.
3 Q |s there any way | could say --
4 A | think it's a statenment of
5 hyperbole. It's not a big deal. The big thing
6 I's how well they taught.
7 Q But, again, |I'mfocusing on this --
8 | these are false statenents that M. Sexton --
9 | this is a false statenent, that these fol ks had
10 | dinner with you when they did not; correct?
11 A. | think it's hyperbole. That's what
12 | think it is. | think it's -- | think the
13 i nportant thing is the level of instruction. |
14 think it's innocent hyperbole. Maybe he's trying
15 to make -- | don't know. But | didn't have
16 dinner with him but | think it's innocent
17 hyper bol e.
18 Q So did you -- were you okay with
19 this type of false statenent being nade to
20 student s?
21 MR. PETROCELLI: Assunes facts not
22 I n evidence.
23 He testified he had no know edge of
24 It
25
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1 BY MR FORGE
2 Q |s this consistent --
3 A As | said about five tines, | didn't
4 know about it.
5 Q Under st ood.
6 But were you -- did you approve this
7 type of false statenent being nmade to students?
8 A. No. Nobody ever asked ne about it,
9 but, no.
10 Q Did you convey to M chael Sexton
11 that it would be okay to engage in this type of
12 fal se representation to students?
13 A No, but | don't renenber ever having
14 even tal ked to himabout sonething |ike this.
15 Q That's because you don't know what
16 representations M. Sexton was encouragi ng peopl e
17 to make; correct?
18 A | don't. | don't.
19 Q You don't know anything that any of
20 the live events instructors said to the students;
21 correct?
22 MR. PETROCELLI: Asked and answer ed.
23 THE WTNESS: No, | wasn't involved
24 in the -- in the classes.
25 MR. PETROCELLI: Question's also
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1 over br oad.
2 MR. FORCE: Let nme have Tab 33.
3 Mark this as 494, please.
4 (Plaintiffs' |[Exhibit 494, Bates No.
5 TU71487, Madoff Teaches Lessons in Due
6 Diligence, marked for identification.)
7 BY MR FORGE
8 Q M. Trunp, does this appear -- this
9 Exhi bit 494 appear to be a true and accurate copy
10 of a blog entry by you entitled, "Madoff Teaches
11 Lessons in Due D ligence"?
12 A | don't remenber it, but it could
13 be. A blog entry. Not a book; right?
14 Q No.
15 A | do a lot of entries.
16 Q This is a docunent that was produced
17 by Trunp University and/or you. | can't tell you
18 for sure where it appeared.
19 My first question for you --
20 MR. PETROCELLI: O even if it
21 appear ed anywhere.
22 BY MR FORGE
23 Q | f this appeared anywhere, do you
24 know?
25 A | don't know. | don't know |
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1 mean, it sounds |like something I m ght be saying.

2 | just don't know what it is.

3 Q And the title of this is "Madoff

4 | Teaches Lessons in Due Diligence"; right?

S A Yes.

6 Q What diligence on M. Sexton did you

7 personal ly do, M. Trunp?

8 A It's so nmany years ago. He was

9 hi ghly recommended by a nunber of people. He had

10 sonme references. How many years ago is that, 12,

11 13 --

12 Q It's 12, 13, 11.

13 A Yeah, it's like 12, 13 years ago.

14 | W did due diligence on him | think |I had one

15 | of nmy officials do -- I'll have to go and check

16 if I can find it, but | had due diligence --

17 Q When you say you' d have to go and

18 check, what would you go and check?

19 A | don't know. |'d check files.
20 | Whatever | could check I'd check. | don't know,
21 but | think -- | think | had one of ny attorneys
22 do due diligence. It's so many years ago --
23 Q Under st ood.
24 A. It's a long tine ago.
25 Q What attorney do you believe may
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1 have done due diligence on hinf

2 A It could have been -- not an

3 | attorney. Could have been ny chief financial

4 of ficer, Alan Wisselberg. It could have been --

5 | can ask a couple of people and see. But,

6 again, it's 13 years ago. | think it's nore than

7 13 years ago. So it's a long tine ago.

8 Q O her than asking people, is there

9 any ot her source of information you could consult

10 to answer that question?

11 A Not that | can think. Mst of that

12 | find, when you hire people, is about

13 ref erences.

14 Q You nentioned that he was highly

15 recommended by a nunber of people. Can you nane

16 any of those people?

17 A No, | can't. Not after 13 years, |

18 can't.

19 MR, FORGE: Tab 34.
20 THE W TNESS: Now we're novi ng.
21 MR, FORGE: Mark this as 495.
22 (Plaintiffs' |[Exhibit 495, No Bates
23 nunbers, Transcript Excerpt, marked for
24 i dentification.)
25
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1 BY MR FORGE
2 Q M. Trunp, [Exhibit 495 contains
3 | additional excerpts fromM. Sexton's deposition
4 in this case.
5 A. Ckay.
6 Q | f you could, please, turn to
7 page 121 of the testinony.
8 A Li ne?
9 Q Line 20. And all the way through
10 line 10 of the next page, page 122.
11 (Wtness peruses the exhibit.)
12 Q So the question posed to him at
13 i ne 20:
14 "QUESTION: You don't have a
15 background in real estate, do you, sir?
16 "ANSWVER: | do not, no."
17 Next questi on:
18 "QUESTION:. And the tine you were
19 doing that, you weren't involved in the
20 real estate nmarket in any way, were you?
21 "ANSVER:  No, | was not.
22 "QUESTI ON:  You have no education in
23 real estate?
24 "ANSWER: | do not.
25 "QUESTI ON: No experience investing
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1 in real estate" --
2 It's nmuddl ed back and forth.
3 "QUESTION: -- for profit?
4 "ANSWER:  No."
5 s all that information from
6 M. Sexton consistent with your understandi ng at
7 the time that Trunp University was operating?
8 A. | remenbered himas a manager and
9 also as a -- again, it's so many years ago, SO
10 |'d have to, | don't know, try to find out. But
11 | renmenber himas a manager and sonebody t hat
12 woul d be a -- good fromthe standpoint of putting
13 peopl e together. And, you know, you have nmany
14 busi nesses where people go in and they hire a
15 manager who used to build airplanes, and then
16 he's managi ng a Ford plant, making cars. And
17 SO --
18 Q Under st ood.
19 But you --
20 A. -- | don't look at that as inportant
21 criteria. He was a respected guy. | think,
22 frankly, he did a very good job. A lot of people
23 think he did a good job. And he was just a
24 | respected person.
25 Q M. Trunp, again, if you could just
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1 answer ny question.
2 A. |"mtrying to.
3 Q What |'m asking you, is this -- this
4 i nformati on about M. Sexton's |ack of background
5 in real estate, is that consistent wth your
6 under st andi ng back when Trunp University was
7 oper ati ng?
8 A Yes, because he was -- he was a
9 manager .
10 Q So that's a yes?
11 A Yeah. | knew he didn't have nuch of
12 a background in real estate, yes.
13 Q O any background in real estate?
14 A. O -- yes, | think any background.
15 Just like -- | nmean, | could give you exanples.
16 | won't waste your time, but many tines people
17 get hired -- they build cars and now they're
18 bui | ding airplanes. You know, there are --
19 peopl e are conpetent, they're conpetent. And he
20 had a very high reference.
21 Q From sonebody you can't renenber
22 A From sonebody -- if | can find it,
23 "1l let you know.
24 Q M. Trunp, you never did anything to
25 certify any of the Trunp University nentors, did
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1 you?
2 MR, PETROCELLI: Question is vague.
3 THE W TNESS: M personally?
4 BY MR FORGE:
5 Q Yes.
6 A No.
7 Q Can we go back to [Exhibit 475.
8 | That's the photo spread.
9 M. Trunp, |ooking at that photo
10 | spread, which is [Exhibit 475, do you know i f
11 there are any top Trunp certified nentors in that
12 | exhibit?
13 A | can't tell fromthese pictures,
14 no.
15 Q Do you recognize Kerry Lucas in
16 | those pictures?
17 A No.
18 MR. FORGE: Tab 58, please.
19 This is now 496.
20 (Plaintiffs' [Exhibit 496, No Bates
21 nunbers, Transcript Excerpt, marked for
22 I dentification.)
23 BY MR FORGE
24 Q M. Trunp, |'ve handed you
25 Exhi bit 496, which contains excerpts fromthe
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deposition testinony of Kerry Al an Lucas. If you
coul d pl ease --
A. Who is that?

Q You don't know, right?
A No.
Q You don't know who that is. Ckay.
| f you could, please, direct your
attention to page 48. And that's in that |ower
ri ght-hand corner. Line 17 begins:
"QUESTION:. So prior to 2009, you
did not buy or sell any real estate; right?
"ANSWER:  Correct.
"QUESTION:. And the only real estate
you managed was renting out the condo you
I nherited fromyour nmom is that right?
"ANSWER:  Yes.
"QUESTION: That was the condo
| ocated in the retirenent community in what
city?
"ANSVWER: Down in Pal m Beach
Gar dens, Fl orida.
"QUESTION:. How nmuch did it rent for
general |y per nonth?
“"ANSVWER:  Anywhere from 850 to 950."
And then if you skip ahead --
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1 MR. PETROCELLI: This line of
2 questions is about -- before the year 2009?
3 MR FORGE: Correct.
4 BY MR FORGE:
5 Q M. Trunp, was sonebody who had no
6 experience buying or selling real estate -- is
7 that the type of expertise you were | ooking
8 for --
9 MR. PETROCELLI: That's not --
10 BY MR FORGE:
11 Q -- for instructors at Trunp
12 Uni versity?
13 MR. PETROCELLI: Well, Jason, you're
14 not representing that the witness in this
15 deposi ti on had no experience?
16 BY MR FORGE:
17 Q (Readi ng):
18 "QUESTION:. Prior to 2009, you did
19 not buy or sell any real estate; right?
20 "ANSWER:  Correct."
21 MR, PETROCELLI: |'mjust |ooking --
22 "QUESTION:. So it sounds like the
23 only real estate property that you bought
24 were the dupl exes that you and Davi d Dandy
25 bought in Newark; is that right?
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1 "ANSWER:  Yes."
2 MR. FORCGE: That's at a later date.
3 MR. PETROCELLI: Ckay. So you're
4 tal ki ng about -- that's what | neant. But
5 your |ast question wasn't limted to tine.
6 MR FORGE: M last question wasn't
7 even about --
8 MR. PETROCELLI: You said had no
9 experience in real estate.
10 MR FORGE: Correct.
11 MR, PETROCELLI: But | thought he
12 only had no experience prior to '009.
13 MR. FORCGE: That's when he started
14 wor king for Trunp University.
15 MR. PETROCELLI: The question just
16 seened to be unclear to me. But, anyway, |
17 apol ogi ze. Go back to your --
18 BY MR FORCGE
19 Q s that the type of expertise you
20 were expecting fromthe instructors, M. Trunp --
21 A No.
22 Q -- instructors that had no
23 experience buying --
24 MR. PETROCELLI: [Is he an
25 I nstructor?
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1 MR. FORGE: Dan, let nme just ask the
2 questions. It doesn't matter. |'m
3 asking --
4 MR, PETROCELLI: But before you said
5 he was a nentor --
6 MR, FORGE: Sane thing.
7 BY MR FORGE
8 Q You understand |ive event instructor
9 and nmentor are interchangeabl e?
10 A No, | don't think so.
11 MR, PETROCELLI: | object to that.
12 BY MR FORGE
13 Q Do you di stingui sh between the two?
14 A. | think so, yeah.
15 Q Ckay. How so?
16 A | think a mentor will go around with
17 people and they'll, you know, talk and this and
18 that. | think an instructor is at a higher
19 | evel .
20 Q I nstructor is a higher level than a
21 ment or ?
22 A Yeah, | think so. | think in a
23 certain way -- yeah, in a certain way | woul d say
24 | that -- oh, | didn't know. [Is this a nentor or
25 an instructor?
Page 239
www.aptusCR.com
Exhibit 2

page 409



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 410 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 MR. PETROCELLI: He indicated it was
2 a nentor.
3 BY MR FORGE:
4 Q It could be both. It could be
5 nei t her.
6 A No. No. |Is this person a nentor or
7 an instructor?
8 Q You don't know;, right?
9 A | don't know,
10 Q Ckay. So do you know any of the
11 mentors that worked for Trunp University?
12 A. No, | don't. That was up to
13 M. Sexton.
14 Q Did you do anything personally to
15 confirmthe expertise of any of the Trunp
16 Uni versity nmentors?
17 A No, | didn't.
18 Q Did you do anything personally to
19 confirmthe qualifications of any of the Trunp
20 Uni versity nmentors?
21 A There was M. Sexton.
22 Q So that's a no for you?
23 A. No for ne, yes.
24 Q Did you do anything personally to
25 confirmthe qualifications of any of the Trunp
Page 240
www.aptusCR.com
Exhibit 2

page 410



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 411 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 University live events instructors?
2 A No -- well, | did see résunes, as |
3 told you, because | wanted to see them And --
4 Q But, again, you can't say --
5 A. No. But on a couple of occasions, |
6 was not happy with them And | understand
7 that -- you know, pretty sure | sent them down.
8 It was years ago. And | wasn't happy with the
9 resunes and | said, do sonething, you know, get
10 | themout. | didn't want them But other than
11 t hat, no.
12 Q O her than the résumés you didn't
13 want - -
14 A. Ri ght .
15 Q - - not hi ng?
16 A That is correct.
17 Q And, again, not a single actual live
18 events instructor whose résungé you can recal
19 seeing; correct?
20 MR. PETROCELLI: Asked and answer ed.
21 THE WTNESS: | can't recall, but --
22 I think |I probably saw, but | cannot
23 recall.
24 BY MR FORCGE
25 Q And you don't have any basis to
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1 di spute M. Sexton's testinony that you did not
2 review the résunmeés of any of the actual live
3 events instructors?
4 A | don't know who sent themto ne,
5 but | did see résunegs.
6 Q But you don't have --
7 A. M ght not have been sent by
8 M. Sexton.
9 Q But you don't have any basis to
10 di spute M. Sexton's testinony that you did not
11 review the résumés of any people who were
12 actually used as live events instructors;
13 correct?
14 MR, PETROCELLI: Asked and answer ed.
15 THE WTNESS: He m ght not have
16 known that, but | would see résunes. | --
17 BY MR FORCE:
18 Q But you have no idea if those
19 résumés were of sonebody --
20 A No, | don't know that.
21 MR, PETROCELLI: W went exactly
22 down this path before.
23 BY MR FORGE:
24 Q And just want to nmake sure we're in
25 the sane place where we were before. W are;
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1 right, M. Trunp?
2 A Yes, | think so.
3 Q Ckay. And you never actually sat
4 down face-to-face with any of the |ive events
5 i nstructors and kind of tested their know edge;
6 correct?
7 A. | thought M. Sexton brought them up
8 | to ny office in certain cases, no.
9 Q M. Sexton has testified that you
10 never net any of them
11 MR. PETROCELLI: Question assunes
12 facts not in evidence.
13 BY MR FORGE
14 Q That's neither here, nor there. Dd
15 | you ever sit down --
16 A Yeah, | think -- | think -- didn't
17 we have neetings in ny office? Didn't |I give you
18 ny books? And | thought | had neetings in ny
19 office, you know, years and years ago. But |
20 think I had neetings in ny office with vari ous
21 peopl e that were instructors.
22 Q Again, M. Trunp, | think -- |
23 think -- you correct me if I"'mwong. | think
24 you' re confusing Trunp University early days --
25 A That coul d be.
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1 Q -- when it was e-learning, and Trunp
2 University later, when it was |ive events.
3 A But | do renenber having neetings in
4 ny office a long tine ago with people that were
5 i nvol ved - -
6 Q When you say with people, you nean
7 wi th actual college professors; correct?
8 A. | believe so, yes.
9 Q Okay. |I'mnot tal king about the
10 | actual college professors. |'mtalking about the
11 | ive events instructors and nentors.
12 A | don't know if | can differentiate.
13 It was Trunp University to ne.
14 Q Ckay. But you don't have any
15 | ndependent - -
16 A No, |I don't know that | can
17 differentiate between the two.
18 Q But what |'m asking you is, you
19 don't have any independent recollection of ever
20 sitting down with a single live events instructor
21 and talking to them about their background --
22 MR. PETROCELLI: Qher than the
23 col | ege professors?
24 MR, FORCE: | said |live events
25 I nstructors.
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1 MR. PETROCELLI: He can't
2 di sti ngui sh between the two.
3 THE WTNESS: | cannot -- to ne it
4 was one - -
5 BY MR FORCGE
6 Q Do you have any -- let's go by nane.
7 Steve CGoff, did you ever sit down
8 | with hin?
9 A Too many years. Wat |I'msaying is
10 | that I nmet wwth people. | don't knowif it was
11 live events or it was -- it was people having to
12 do with the school.
13 Q And those are in the early days;
14 right?
15 A Well, it was a long tine ago. |
16 don't know what you call early days, but it was a
17 | ong tinme ago.
18 Q VWhat | nean is, it was in the first
19 year of Trunp University; correct?
20 A. That | don't know. It was a | ong
21 time ago. But | don't knowthat it was the first
22 | year. | think you have ny books.
23 Q You don't have any know edge of it
24 being later than the first year, do you?
25 A | don't know. | don't know |
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1 | think you -- you have ny books.
2 Q What do you nean | have your books?
3 A Don't you have ny records or
4 sonet hing or --
5 Q There's certainly nothing in your
6 cal endar about it.
7 A. | thought you did have things in ny
8 | cal endar.
9 MR. PETROCELLI: You do have
10 cal endars.
11 MR FORCE: | do. And there's
12 nothing in there about neeting with a
13 single live events instructor.
14 THE WTNESS: | thought there were
15 references in cal endar or sonething --
16 BY MR FORGE:
17 Q You woul d agree with ne if it's not
18 I n your calendar and if Mchael Sexton said it
19 didn't happen, it didn't happen?
20 A. | thought | net with people. |
21 don't know when | net wth people, but | thought
22 | met with people. | don't knowif it was live
23 or, as you say, pre live.
24 Q That's what |'mgetting at, though.
25 You don't have any basis to dispute
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1 the fact -- to dispute testinony that you did not

2 meet with the live events instructors?

3 MR. PETROCELLI: Asked and answer ed.

4 THE WTNESS:. Again, | can't

5 differentiate between the live and the pre

6 live.

7 BY MR FORGE

8 Q And you can't differentiate based on

9 name?

10 A That's right.

11 Q And you can't differentiate --

12 A Too many years ago.

13 Q And you can't differentiate based on

14 | the face?

15 A Too many years ago.

16 Q So no.

17 A. It's ancient history.

18 Q So no, you can't differentiate based

19 on the nane.
20 A. That's right.
21 Q No, you can't differentiate based on
22 t he face.
23 A That's right. Too |ong ago.
24 Q So goi ng back to Kerry Lucas and his
25 testinony that he -- prior to working for Trunp
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1 Uni versity, he had no experience buying and
2 | selling real estate --
3 MR. PETROCELLI: Again, you're
4 representing that he testified to that.
5 MR FORGE: | am | amrepresenting
6 t hat .
7 MR. PETROCELLI: W haven't seen
8 t hat --
9 MR. FORCGE: |'mrepresenting that.
10 MR, PETROCELLI: -- except that you
11 showed t hat us.
12 BY MR FORCGE
13 Q Prior to working as an instructor or
14 mentor wth Trunp University, he had no
15 experi ence buying or selling real estate.
16 A | think he was a nentor, not -- |
17 think he was not -- you said --
18 MR, PETROCELLI: He was a nentor.
19 THE W TNESS: You said he was a
20 ment or .
21 BY MR FORGE
22 Q You don't think he was al so an
23 I nstructor?
24 A | don't know. But I think you said
25 that he was a nentor, the first top certified
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1 ment or .
2 Q | "' m aski ng you. You don't know,
3 | though?
4 A | don't know. | don't know who he
S S
6 Q s that the type of qualification
7 that you were | ooking for for a Trunp University
8 ment or ?
9 MR. PETROCELLI: Assunes facts not

10 I n evidence.
11 THE WTNESS: An instructor, no. As
12 a mentor, | think it's -- a nentor takes
13 people around. | think it's alittle bit
14 different.
15 BY MR FORGE
16 Q Do you know that it cost
17 significantly nore noney for the student to work
18 | with a nmentor than to sit in with an instructor?
19 MR. PETROCELLI: Assunes facts not
20 I n evidence.
21 THE WTNESS: | think it's a
22 different -- it's a whole different feel.
23 But there was a certain nentoring program
24 | don't have the nunbers in front of ne,
25 no.
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1 BY MR FORGE
2 Q Do you have any idea?
3 A About what ?
4 Q How nmuch it costs for a three-day
5 mentorship with a Trunp University nmentor?
6 A No, | don't. It was a long tine
7 ago. | don't know. | don't know currently.
8 Q For soneone who had no experience
9 buying or selling real estate, do you consider
10 that person to be qualified to charge tens of
11 t housands of dollars for a three-day real estate
12 nment or shi p?
13 MR, PETROCELLI: |t assunes nany
14 facts not in evidence and is argunentative.
15 And it's an inproper hypothetical and seeks
16 | mproper opinion testinony.
17 Subj ect to ny objections, you nay
18 answer .
19 THE WTNESS: | really -- | really
20 can't answer. | don't know what his
21 background is. | really don't know Maybe
22 he's a super genius in so many ways. |
23 don't know. | nean, | can't tell you. |
24 just can't tell you that. | would think
25 that you'd really have to ask that question
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1 of M. Sexton because --
2 BY MR FORGE:
3 Q So you have no idea if he was
4 gualified or not?
5 A | don't know. | don't know |
6 don't know anything about him | never nmet him
7 Q You don't know if he's qualified to
8 be an instructor?
9 A | never nmet him
10 Q So you don't know if he was
11 qualified to be an instructor?
12 A No, because | never nmet him
13 Q And you don't know if he's qualified
14 | to be a nentor?
15 A | never nmet him
16 Q How about Keith Sperry; do you know
17 | if he --
18 A VWho?
19 Q Keith Sperry.
20 A | don't know who that is.
21 Q So you don't know if he was
22 qualified to be an instructor?
23 A Don't know.
24 Q Don't know if he was qualified to be
25 a nmentor?
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1 A Don't know.
2 Q Chris Goff, do you know if he was
3 gualified to be an instructor?
4 A. Ckay. No, | don't.
5 Q Qualified to be a nentor?
6 A | don't know,
7 Q Steve CGoff, do you know if he was
8 gualified to be an instructor?
9 A | don't know who they are.
10 Q Do you know if he was qualified to
11 be a nentor?
12 A. | don't know who they are.
13 Q Janes Harris, do you know if he was
14 gqualified to be an instructor?
15 A | don't know who it is.
16 Q So that's a no?
17 (Reporter seeks clarification.)
18 A | don't know who he is.
19 Q And therefore you don't know if he
20 was qualified to be an instructor?
21 A | don't know,
22 Q kay. So you don't know.
23 A | don't know the people. | wasn't
24 running it. | don't know the peopl e.
25 Q And you don't know whet her they were
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1 qual i fi ed?
2 A | don't know that because | was not
3 running it. | don't know who the people are.
4 Q And you al so don't know whet her they
5 were qualified.
6 A | don't know whether or not they
7 were qualified, no.
8 Q Now, do you know whet her or not
9 instructors with Trunp University had prior
10 | judgnents entered against themfrom forner
11 student s?
12 A No, | don't.
13 Q |s that the type of --
14 A You nean fornmer students, before ne?
15 Q Before Trunp University, yes.
16 A That | don't know.
17 Q Ckay. |Is that the type of --
18 MR. PETROCELLI: Can you repeat the
19 guestion? |'msorry.
20 MR, FORGE: Sure.
21 BY MR FORGE
22 Q I nstructor with Trunp University had
23 a judgnent entered agai nst him by forner
24 st udent s.
25 MR. PETROCELLI: A fornmer student
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1 sued an instructor and got a judgnent?
2 MR. FORGE: Correct. Prior to Trunp
3 Uni versity.
4 BY MR FORGE:
5 Q | s that the type of background item
6 that fit the criteria you expected for a Trunp
7 University instructor?
8 MR. PETROCELLI: Lacks foundation
9 and calls for inproper opinion testinony
10 and i s vague.
11 THE WTNESS: | just don't know the
12 answer because | don't know what the
13 ci rcunstance was. Maybe | woul d have
14 di sagreed with the judgnent.
15 BY MR FORGE
16 Q So it's possible that person woul d
17 still be qualified, in your book?
18 A. It's possible. | know peopl e that
19 have -- | know doctors that have mal practice
20 suits and they're great doctors. |It's one of
21 t hose t hings.
22 Q How about instructors who had
23 decl ared bankruptcy and nost of their debt was
24 real estate-rel ated?
25 MR, PETROCELLI: What's the
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1 questi on?

2 BY MR FORGE:

3 Q |s that the type of track record

4 | that you were | ooking for for instructors at

5 Trunp University?

6 MR. PETROCELLI: Sane objections.

7 | nproper hypot hetical, |acks foundation and

8 I S vague.

9 THE WTNESS: |[|'ve thrown conpanies

10 I nto bankruptcy. And so has Carl |cahn and

11 so has Henry Kravis and so has many of the

12 gr eat est busi ness people in the world.

13 They've thrown -- we've all, you know, used

14 bankruptcy to settle deals w th banks,

15 et cetera, et cetera.

16 | mean, |'ve thrown -- ['ve thrown

17 conpani es i nto bankruptcy, but so have many

18 of the great business people. | can nane

19 al nost -- | could keep nam ng them
20 BY MR FORGE
21 Q Have you ever used bankruptcy to
22 escape a personal debt to an individual?
23 A No.
24 Q s that part of -- was that
25 sonet hi ng that woul d be a disqualifying
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1 characteristic of an applicant to be a Trunp

2 Uni versity instructor?

3 MR. PETROCELLI: Lacks foundation

4 and vague and anbi guous.

5 THE W TNESS:  No.

6 MR, PETROCELLI: | nproper opinion

7 testi nony.

8 THE WTNESS: No. That woul dn't be.

9 BY MR FORGE:

10 Q O her than the nanme, is there any

11 difference between Trunp University and Trunp

12 I nstitute?

13 A |'d rather have you ask that

14 guestion of Mchael Sexton. | was not invol ved

15 in that. At sone point, they changed the nane,

16 but you'd have to ask that question to M chael

17 Sext on.

18 Q But |' m asking you.

19 Do you have know edge of any
20 difference, other than the nane, any difference
21 bet ween - -
22 A Trunp Institute was the original
23 nane? You nean when it originally -- because
24 t hey have changed the nane. Are you talking
25 about the original Trunp Institute?
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1 Q You started a business that was

2 known as Trunmp University; right?

3 A Ri ght.

4 Q Now, at sonme point, you |earned of

5 an entity known as Trunp Institute; correct?

6 A Right. Well, again, you' re talking

7 about legal entities. You' d have to ask ny

8 | awyers that question.

9 Q So Trunp Institute, you' re not sure

10 | what that is?

11 A. You'd have to ask ny | awers that

12 gquestion. They did change the nane at sone

13 poi nt .

14 Q Just to help you out a little bit,

15 "' m not tal king about a nanme change of Trunp

16 University. [I'mtalking about a different

17 entity --

18 A. That's right.

19 Q -- run by different people.
20 A. Ckay. That's right. You'd have to
21 ask ny | awers.
22 Q So Trunmp Institute, that nane al one
23 I S not enough?
24 A You woul d have to ask ny | awyers.
25 Those are the ones that would be famliar with
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it.

Q Do you recall being involved in any
ot her real estate education program ot her than
Trunmp University and then the renamed Trunp
Uni versity [sic]?

A | don't recall that, no.

MR, FORCGE: Tab 41.

VWhat are we on, Eileen, 4977

THE REPORTER  Yes.

(Plaintiffs' Exhibit 497, Bates Nos.

VEElI SER001604 t hrough 28, 10/7/05 Agreenent,

mar ked for identification.)
BY MR FORGE

Q M. Trunp, |'ve placed in front of
you a docunent marked as Exhibit 497.

Do you recogni ze this docunent, sir?
(Wtness peruses the exhibit.)

A. Vaguely. A long tine ago. Well,
2005, it's a long tinme ago. Vaguely.

MR. PETROCELLI: Do you want to
descri be it, Jason?
BY MR FORGE

Q M. Trunp, Exhibit 497 is a docunent
with the first Bates nunber of WEISER,
WE-1-S-E-R 001604, and a final page, sane Bates
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1 nunber, 1628. And it appears to be -- at | east
2 It purports to be an agreenent.
3 It begins, "This agreenent is nmade
4 and entered into this 7th day of Cctober 2005 by
5 and between Trunp University LLC, a Del aware
6 limted liability conpany with its principal
7 office care of The Trunp Organization, 725 Fifth
8 | Avenue, New York, New York," and it goes on.
9 A kay.
10 MR, PETROCELLI: Who's the other
11 party to the contract? You would --
12 BY MR FORCE:
13 Q And Business Strategies Goup LLC, a
14 Nevada limted liability conpany.
15 Does that name ring a bell with you
16 at all?
17 A It does. | nean, |'ve heard the
18 nane. | don't know exactly --
19 Q How about the Myl ands [ph]?
20 A. | think so. | think they owned it.
21 | think it was a group -- an educational group.
22 | do believe sonmewhere along the |line they owned
23 it. That's the nane | renenber, M/l and.
24 Q | f you could, please, turn to
25 page 1022 of this docunent.
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1 MR, PETROCELLI: |It's the Bates
2 nunbers on the bottom
3 BY MR FORGE:
4 Q The Bates nunbers on the bottom
5 ri ght-hand corner.
6 MR, PETROCELLI: It's this page.
7 THE WTNESS:. Go ahead.
8 BY MR FORGE:
9 Q Does that appear to be your
10 | signature on this agreenent?
11 A Yes.
12 Q | f you | ook above, does that appear
13 to be Mchael Sexton's signature?
14 MR, PETROCELLI: Under "Trunp
15 Uni versity"?
16 MR FORGE: Yes.
17 THE WTNESS: | guess it is, yes.
18 Yes, it would be.
19 BY MR FORCE:
20 Q Irene Myland is signing for Business
21 Strategies G oup.
22 Do you see that?
23 A Ckay.
24 Q Before we get into the details of
25 this deal, M. Trunp, if you | ook back at the
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1 first page of this.
2 MR, FORGE: Eileen, if you could
3 pl ease hand M. Trunp Exhibit 468.
4 BY MR FORGE:
5 Q Do you see, M. Trunp, 468, if you
6 recall, is the operating agreenent for Trunp
7 University. And if you look at the first page of
8 t hat, second paragraph, it states, "The parties
9 to this agreenent desire to forma |limted
10 liability conmpany under the |aws of the State of
11 New York for the purposes and on the terns and
12 conditions set forth in this agreenent."”
13 And that is a docunent that was
14 signed -- |I'll give you the exact date. Well,
15 the signatures aren't dated, but it was -- it
16 | does provided that the -- it's dated as of
17 Cct ober 27, 2004.
18 Do you see that on there?
19 A Yes.
20 Q Now, if you conpare that to
21 Exhi bit 497, | believe is the -- yes. And
22 Exhi bit 497, now we're just under one year |ater,
23 It's referring to Trunp University LLC as a
24 Delaware limted liability conpany.
25 Do you see that?
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1 A Yes.
2 Q Was -- the difference between the
3 Del aware and New York, was that change in that
4 | year due to the issues concerning the nane Trunp
5 Uni versity?
6 A | don't know. | really don't know.
7 It could be. You'll have to ask M. Sexton or
8 | the |l awyers.
9 Q Do you have any understanding as to
10 | why it changed --
11 A No.
12 Q -- other than that? Any
13 under standing other than relating to the
14 uni versity nanme?
15 A No, | don't.
16 MR. PETROCELLI: He didn't say it
17 related to the nane. | didn't understand
18 your questi on.
19 MR, FORGE: Ckay.
20 BY MR FORGE
21 Q O her than a reason for the change
22 related to the nane Trunp University, do you have
23 any other -- is there anything el se that m ght
24 have been an expl anati on?
25 A Not that | would know of.
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1 Q As far as you know, Trunp University

2 never had its headquarters anywhere other than

3 New York; correct?

4 A. | don't believe so, but again that

5 was up to M. Sexton. You'd have to ask him

6 Q As far as you knew, nowhere outside

7 of New York; correct?

8 A As far as | knew, yes.

9 Q Focusi ng on [Exhi bit 497, do you

10 recall there being -- entering into a |licensing

11 agreenent with the Trunp Institute?

12 A Yes.

13 Q Do you -- so |'mgoing back to ny

14 guestion originally.

15 O her than the name, was there any

16 di fference between Trunp University and Trunp

17 I nstitute?

18 A. Well, it was run by a different

19 group of people.
20 Q And in terms of the substance of
21 what was taught, was there any difference between
22 Trunp University and Trunp Institute?
23 A | don't think it was a great
24 difference. | don't know It's nmany years ago.
25 2005, | have to --
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Q As you sit here, can you recall any
difference in ternms of the substance?

A It's too far -- it's too far down
the road. | would say there wasn't -- perhaps
that wasn't that nuch difference, no, in terns of
t he substance.

Q Did you ever detect any probl ens

with the quality of the instruction at Trunp

| nstitute?
A. | don't know.
Q Did you ever personally do anything

to check on the quality of instruction at Trunp

I nstitute?
A. | think that was up to M. Sexton.
Q So that nmeans you did not personally

do anyt hi ng?
A No, it was nore M. Sexton. He
woul d be the one. He was in charge.
Q | still have to get an answer.
The answer was no as to you
personal | y doi ng anyt hi ng?
A Not that | renenber. Not that |

r emenber.
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Q Now, shifting gears a little bit,
when you own and devel op a real estate project --

A. Ri ght .

Q -- that's significantly different
from when you just |icense your nane for a real
estate project; correct?

A That's right, yes.

Q And in those instances where you're
just licensing a real estate project, that's
sonet hi ng that potential buyers are inforned
about through contract docunents to make cl ear
you're just the licensor; correct?

MR, PETROCELLI: (Objection; |acks
foundati on, inproper hypothetical,
over br oad.

THE WTNESS: | think generally
speaki ng, yes.

BY MR FORGE

Q And when you're |icensing your nane
for a project, as opposed to developing it
yourself, you're not promsing to stand behi nd
the project's conpletion; correct?

MR. PETROCELLI: Sane objections.
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1 THE WTNESS: A lot of tinmes --

2 dependi ng on what deal. A lot of deals are

3 different, but a lot of tinmes that would be

4 true.

5 BY MR FORCGE

6 Q But when you are the owner and

7 devel oper of a project, you are actually there

8 | and can affect whether or not the project's going

9 to be conpleted; correct?

10 MR, PETROCELLI: Sane objections.

11 THE WTNESS: |It's generally nore --

12 yes. | would say generally nore so, yes.

13 BY MR FORGE

14 Q And what |'mgetting at is, if

15 | you're the actual owner and devel oper, the buck

16 stops with you; correct?

17 MR, PETROCELLI: Question is vague.

18 THE WTNESS: Well, | view

19 everything -- | view everything where, if
20 it's got ny nane on it, it's very
21 Important. But | think there are
22 probably -- there's sonewhat of a
23 di fference, yeah.
24 In this case, it was a corporation,
25 so it doesn't -- it shouldn't stop with ne
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personally, as it doesn't stop with the
head of Ford or the head of General Mdtors,
et cetera, et cetera. W'I| argue that
out .

But, yeah. | would say that we were
I nvol ved, yes.

BY MR FORGE

Q When you say "involved," what do you
mean?

A We're involved. W're involved --

Q Ch, in Trunp Institute?

A Yes.

Q But --

A We're involved in the other -- we're

involved in Trunp Institute too. W want that to
be successful al so.

Q Wiy did you cancel -- why did this
| i censi ng agreenent -- actually, strike that.

Do you know if this |icensing

agreenent conti nued through Year 4?

A. | don't renenber.

Q Do you recall there being any
problenms with Trunp Institute?

A | don't renmenber.

Q You nentioned earlier that if an
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1 e-mai | had been sent to you, you woul d expect

2 sonmebody to give that to you; correct?

3 A. It mght be sent to the conpany or

4 sonet hi ng.

5 Q To the conpany, and you woul d expect

6 that to be given to you?

7 A. Yeah. Although | get so nmuch mail,

8 | that sometinmes | would say that | wouldn't get

9 | things. But, you know, sonetinmes | would. |

10 | would say generally I would be able to get it,

11 yes.

12 Q s there a cutoff in terns of

13 significance | evel that determ nes whether or not

14 | you receive mail that cones in?

15 A No, but we have a lot of mail that

16 | cones in, trenmendous anmounts of mail. | have had

17 for a long tine.

18 Q |s there -- are there any categories

19 of mail that would be, just as a general rule,
20 | ess inportant --
21 A. | woul d say the person that receives
22 it, the conpetence or the comon sense of the
23 person that receives it.
24 MR FORGE: If you could, please,
25 take out Tab 35. W're going to mark this
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1 as [Exhi bit 498.
2 (Plaintiffs' Exhibit 498, Bates Nos.
3 NYSEDO00106 t hrough 07, 5/27/05 Letter to
4 Trunmp from Frey, marked for
5 i dentification.)
6 BY MR FORGE
7 Q M. Trunp, if you could, please,
8 | ook over |[Exhibit 498, which is a two-page
9 docunent that begins with Bates No. NYSEDO00106.
10 It is aletter dated May 27, 2005, addressed to
11 you, chairman of Trunp University.
12 (Wtness peruses the exhibit.)
13 A Uh- huh.
14 Q Now, M. Trunp, is this the type of
15 | etter that is the type that you woul d expect to
16 receive if received by the office?
17 MR PETROCELLI: Vague.
18 THE WTNESS: | would like to
19 receive it. | just don't -- | don't
20 remenber ever having received it. 2005,
21 iIt's a long tine ago, ten years ago. |
22 don't renenber ever having received it.
23 BY MR FORGE
24 Q Do you have any reason to doubt that
25 you received it?
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1 A Yeah. | do.
2 Q Why ?
3 A Because | think I woul d have
4 remenbered it.
5 Q Wiy do you think you woul d have
6 remenbered it?
7 A It's a letter froma State
8 Departnment. | would say that | probably woul d
9 have received -- | probably should have received
10 it. Assumng they sent it correctly, which maybe
11 they did, naybe they didn't.
12 But this is the kind of a letter
13 that | would have |iked to have received. | just
14 don't renenber receiving it. | may have received
15 it. | just don't renenber receiving it.
16 Q You woul d expect to renmenber this
17 because it's inportant; correct?
18 A Yeah.
19 Q Now, you nentioned that M. Sexton
20 did a good job and you consi dered hi m conpet ent
21 and capable; right?
22 A | thought so.
23 Q So this is the type of matter that
24 you woul d have expected himto bring to your
25 attention; correct?
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1 A O resolve the matter -- or to
2 resolve the matter, yes.
3 Q Do you recall M. Sexton bringing to
4 | your attention in 2005 issues with the New York
5 State Departnent of Education regarding the
6 | egality of using the nane "University" in the
7 State of New York?
8 A Very vaguely, but | thought he had
9 it all worked out.
10 Q So you renenber the issue com ng up
11 back then, but you thought he worked it out?
12 A. | thought he worked it out. |
13 remenber the issue, but | thought it was al
14 wor ked out .
15 Q And what -- what do you recall him
16 doing to work out the issue back in 20057
17 A. It wasn't a question of what he did.
18 But | just thought he had it worked out. |
19 didn't know what he did, but | did not think it
20 | was an issue.
21 Q So from 2005 -- from 2006 forward,
22 | you thought that issue had been resol ved?
23 A | did not think it was an issue. |
24 remenber hearing about the issue, but | thought
25 that it was all worked out. Unfortunately, maybe
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1 It wasn't.
2 Q What, if anything, did you do to
3 | verify that it had been resol ved in 2005?
4 A Not hi ng. | thought it was worked
S out.
6 Q Ckay. And you thought it was worked
7 out based on what?
8 A Just based on the fact that | didn't
9 hear nmuch about it anynore, if anything. Until
10 |l ater, | didn't hear about it. | thought that
11 thisis -- | nmean, this is a thing that is not
12 very difficult to work out one way or the other,
13 and | woul d have assuned that M. Sexton would
14 have been able to work that out.
15 Q So ot her than assum ng he woul d have
16 been able to work it out, did you actually do
17 anything to confirm--
18 A No.
19 Q -- whether or not it had been worked
20 | out?
21 A. No, because | didn't think it was
22 necessary. | thought he was -- he was in charge,
23 he was doing a job. And | thought he woul d have
24 gotten this taken care of.
25 Q And you | ater |earned that was not
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1 | the case; correct?
2 A Vell, | later learned it was
3 conti nuing onward, which -- | was surprised
4 because | thought it was sonething that could
5 have been routinely handl ed.
6 Q But you understand now that it was
7 not, in fact, resolved in 2005; correct?
8 A | guess it wasn't, but -- | thought
9 It was, but | guess it wasn't. And | heard that
10 only later on.
11 Q And so do you believe M. Sexton's
12 failure to resolve this in 2005 is consistent
13 wi th himbeing conpetent and capabl e?
14 MR, PETROCELLI: Vague, i nproper
15 opi ni on testinony.
16 THE WTNESS: | only know | was
17 surprised that it wasn't worked out because
18 It'"s not a hard thing to work out.
19 BY MR FORCGE
20 Q Were there any repercussions for
21 M. Sexton once you found out that it had not
22 actually been worked out?
23 A Wll, | think it was years | ater
24 that | actually found out. Yeah, | was not
25 happy. | was not happy. Because it's so easy to
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work out. It's not like a big deal.
Q Did you express your displeasure to
anyone?
A Maybe to M. Sexton. Maybe to

M. Garten. Could have been M. Garten.
Q Anyone el se you can think of?
A. No. | think it was nostly to
M. Garten actually, a | awer.
MR, PETROCELLI: Don't tal k about
your conmmuni cations with --

BY MR FORGE

Q Appr oxi matel y when was that?
A. When | found out it wasn't worked
out. | assuned this was worked out a long -- |

don't know.

Q G ve ne a year.

A Years ago. | have no idea, but
years ago.

Q So years -- let ne make sure because

we're tal king about a pretty wi de span of tine.
2005 you found out there was an

| ssue; right?

A Yes.
Q You think that issue is resolved.
A. | don't know --

Page 276

Exhibit 2
page 446

www.aptusCR.com



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 447 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 Q You assune that issue is --
2 A | don't know if it was 2005, but |
3 heard there was an issue a long tine ago. |
4 heard the issue was worked out. It wasn't hard
5 to work out. It's not even a big penalty if you
6 don't work it out, but it's sonething that wasn't
7 hard to work out.
8 And | woul d have assuned they worked
9 it out, and then |I found out they didn't work it
10 | out. | think |I spoke to ny |lawer about it. |
11 think | spoke to Sexton about it.
12 Q What |"'mtrying to place is, when
13 did you find out that they hadn't worked it out,
14 | what year?
15 MR. PETROCELLI: Asked and answer ed.
16 THE W TNESS. Years ago, but
17 ultimately they nade the nanme change or
18 sonet hi ng.
19 BY MR FORCGE
20 Q 2010? 1'Il tell you that 2010 is
21 when the nane change cane into effect.
22 A Sonetinme prior to that.
23 Q So sonetine prior to then you found
24 out that it hadn't been resol ved?
25 A. That's right.
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1 Q And obviously prior to that tinme --
2 A | was actually told -- | think by
3 M. Sexton or by M. Garten, sonebody, but | was
4 told that the -- that the Departnent was okay,
5 basically, with what we were doing. | was very
6 surprised to hear there was a probl em
7 Q So for approximately how many years
8 | were you under the inpression that this had been
9 resol ved?
10 A | didn't hear nuch about it. When
11 first heard about it and then | assuned it was
12 resolved, and | didn't hear about it for years.
13 Q That's what |'mgetting at.
14 Approxi matel y how many years?
15 A A nunber of years. | don't know how
16 many years.
17 Q Three or four?
18 A A nunber of years, whatever --
19 Q More than two?
20 A Probabl y, yeah.
21 MR, FORGE: Tab 46.
22 THE WTNESS: It's ridiculous.
23 MR, FORGE: Let's mark this as
24 Exhi bit 499.
25
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1 (Plaintiffs' Exhibit 499, Bates Nos.

2 TU102909 t hrough 922, E-mail dated 2/19/08

3 from Sexton to Gaff wth attachnments,

4 mar ked for identification.)

5 BY MR FORCGE

6 Q M. Trunp, |'ve placed in front of

7 you a docunent marked as Exhibit 499. It is an

8 e-mail with attachnents. The first page is

9 TU102909. The final page is TUl02922.

10 Do you see that, sir?

11 A Yeah.

12 Q The e-mail is from M chael Sexton.

13 It begins, "Rhona, | hope you had a great | ong

14 | weekend. Attached are the print ad and the

15 | direct mail piece that DIT approved.”

16 Do you see that?

17 A Yes.

18 Q Are you aware of any marketing

19 materials for Trunp University bearing your nane
20 that you didn't approve?
21 A. | think they show themto ne very
22 quickly. | didn't spend a lot of tinme on it.
23 But | think they showed themto ne quickly. Yes,
24 | see these ads.
25 Q That's a no, you're not aware of any
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1 that you didn't approve; correct?
2 A | don't know. | nean, | don't know
3 | what the -- | can't answer that question. |
4 | think I | ooked at these two.
5 Q Are you aware of any marketing
6 materials for Trunp University bearing your nane
7 that you didn't approve?
8 A " m not aware.
9 Q Any marketing materials for Trunmp
10 Uni versity bearing your picture that you did not
11 approve?
12 A. ' mnot aware of any, no.
13 Q Any marketing materials for Trunp
14 Uni versity bearing your signature that you did
15 not approve?
16 A ' m not aware of any, no.
17 Q |f you turn, please, to
18 page 10921 -- 102921. This is -- it appears to
19 be an ad for fast-track foreclosure investing
20 semnars that were going to take place in Saddl e
21 Brook, New Jersey in March of 2008.
22 Do you see that at the botton?
23 A Yes. (Kkay.
24 Q M. Trunp, you have no idea who the
25 I nstructor was for these sem nars, do you?
Page 280
www.aptusCR.com
Exhibit 2

page 450



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 451 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 A | don't know that, no.
2 Q And you have no i dea whet her they
3 presented any of your personal real estate
4 strategi es, do you?
5 A. Wll, | certainly think they
6 probably did. Again, you' d have to ask that
7 guestion of M. Sexton.
8 Q kay. So -- but I'masking it to
9 you now.
10 Do you have any personal
11 know edge - -
12 A No.
13 Q -- as to whether or not they
14 presented any of your actual real estate
15 | strategies?
16 A No. | would think M. Sexton would
17 be able to give you that answer.
18 Q And you are not able to?
19 A. You' re tal king about years ago. In
20 2007, you're tal king about many, nany years ago.
21 Q But even at the tine, you didn't do
22 anything to make sure you knew exactly what they
23 were going to be presenting; correct?
24 A Well, | would discuss things with
25 M. Sexton and with, you know, attorneys at the
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1 time and M. Wisselberg, et cetera, et cetera,

2 | Alan Weisselberg. And, you know, | knew -- |

3 knew general |y speaking, but, no. M. Sexton was

4 in charge of the school.

5 Q So you did not know what was being

6 presented at this sem nar; correct?

7 A. | told you you' d have to ask

8 M. Sexton.

9 Q | realize that, M. Trunp, but |

10 still have to get on the record you did not know,

11 correct?

12 A | was not aware of the exact

13 details, no.

14 Q You weren't aware of any of the

15 | details; correct?

16 A Probably true. Again, it's a |ong

17 time ago, |'d have to check, but probably --

18 Q But as far as you know, you weren't

19 awar e - -
20 A. As far as | know, that's right.
21 Q Do you have any sort of unique
22 foreclosure investing systenf
23 MR, PETROCELLI: The question is
24 vague.
25 THE WTNESS: | think nore than
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1 anything el se, when you go into a

2 foreclosure, you want to get the right

3 | ocation, you want to try and get

4 sonething -- if it's going to be

5 forecl osed, when you cone out of

6 forecl osure, you want to have the right

7 | ocati on.

8 So | ocation has al ways been

9 preeminent in ny mnd in terns of

10 forecl osures and buyi ng forecl osed

11 properties.

12 BY MR FORCGE

13 Q Do you have any idea whether that's

14 | what Trunp University instructors represented to

15 | the students?

16 A | think so because that's what |

17 told M. Sexton and that's what | told --

18 primarily to pass along. The key to foreclosure

19 and forecl osed property is if and when you are
20 ei ther lucky or unlucky enough to get it, get the
21 right |ocation.
22 Q Do you have any idea if that was
23 actively being presented to students?
24 A | think so. | think so, yes.
25 Q | ' m not asking what you think --
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1 A well, | don't --
2 (Si mul t aneous cross-talk.)
3 MR, PETROCELLI: The question was,
4 did you have any idea, and you answered it.
5 What ' s your next question?
6 BY MR FORGE
7 Q Do you have any basis for that idea?
8 A That's what | told M. Sexton.
9 Q Do you have any basis to believe
10 that that actually happened?
11 A | would think it did.
12 Q |'"'mnot asking if you think it did.
13 ' masking if you have any basis of personal
14 knowl edge to know that it did.
15 MR, PETROCELLI: The question is
16 vague.
17 THE WTNESS: | told M. Sexton
18 that's what | felt. | feel that that's the
19 singl e biggest thing you can do. Because a
20 | ot of people buy forecl osed property and
21 they end up in the wong location and it's
22 no good.
23 BY MR FORGE
24 Q O her than make sure it's in a good
25 | ocation, anything el se?
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1 A That's the preemnent thing in
2 forecl osed properties, nmy opinion.
3 Q You woul d agree with ne that
4 determ ning a good | ocation, quote-unquote,
5 varies in city by city; correct?
6 A It does, yes.
7 Q And it is -- requires specialized
8 knowl edge of the area; correct?
9 A No -- or good gut instinct, yes.
10 Q So did you -- are you aware of Trunp
11 Uni versity instructors -- did you ever sit down
12 wth a Trunp University instructor and explain to
13 them how to determ ne whether it's a good
14 | ocati on?
15 A | told M. Sexton -- | talked to him
16 | about location, but I told himto -- many of
17 these -- these instructors were in the real
18 estate business, or many of them And | told
19 M. Sexton that |ocation was the key to
20 forecl osure.
21 Q Anyt hing el se that you told him
22 about forecl osure?
23 A No, because that to ne is the single
24 bi ggest point that people always underesti mate.
25 Q So the extent of your foreclosure
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1 systemwas that |location is the key; correct?

2 A | don't want them getting a

3 forecl osed property and then end up saying, you

4 know, there's sonetinmes a reason why it's

5 forecl osed. The key to a successful forecl osure

6 buyi ng property is getting the right |ocation.

7 Q That's the extent of it; correct?

8 A That's the nost inportant thing,

9 absol utely.

10 Q Now, here, if you turn to --

11 actually, on this sane page, do you see --

12 MR. PETROCELLI: \Which page?

13 BY MR FORGE

14 Q -- about two-thirds --

15 MR FORGE: Page 102921.

16 BY MR FORGE:

17 Q -- about two-thirds down the page --

18 A Sane page?

19 Q Yes, sir.
20 A Go ahead.
21 Q -- beneath the heading "Trunp
22 University Orientation - Fast Track to
23 Forecl osure Investing," the | ast sentence of that
24 paragraph that follows reads, "If you want to
25 know t he best way to buy |low, sell high and wal k
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1 away rich, then clear your schedul e and do

2 what ever it takes to get to ny orientation.”

3 What is -- do you have any idea what

4 the instructors from Trunp University presented

5 as being the best way to buy low, sell high and

6 wal k away rich?

7 A. | know they had a plan. And they

8 had books and they had -- they had schedul es and

9 books and everything else. And, again, it's many

10 | years ago, but you, | assune, will have a copy of

11 the material at those semnars; is that a correct

12 statenent? Because that's what it is. That's

13 | what it is. | think --

14 Q Those are the materials that you did

15 not review, correct?

16 A. No, every -- every book -- in fact,

17 sone of the books were books that | wote that

18 they got. But the books and the stuff, | saw all

19 of it.
20 Q ' mtal king about the stuff
21 presented at the sem nars.
22 A No, but --
23 Q "' mnot tal king about the books.
24 ' mtal ki ng about --
25 A. It's many years ago, but | saw a | ot
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1 of material that was presented.
2 Q At the live events?
3 A Yeah. | saw a lot of material.
4 Q What basis --
5 A That's why when you say about this,
6 | mean, they had packets and packages of
7 material. | would see that materi al
8 Q So you saw in the material the fact
9 that they were representing that they had had
10 | dinner with you and you tal ked real estate --
11 A well, | didn't see that, but --
12 because | didn't have dinner with the person.
13 MR. PETROCELLI: Al so assunes facts
14 not in evidence.
15 Q Do you see in the material s that
16 they were representing that Trunp University was
17 your idea?
18 A. It's too long ago to renenber. |
19 just --
20 Q So you m ght have known --
21 A -- know - -
22 Q You m ght have --
23 A -- they had packages of material.
24 MR. PETROCELLI: One at a tine.
25
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1 BY MR FORGE:
2 Q So you m ght have known that they
3 | were representing to students that Trunp
4 Uni versity was your idea?
5 A. | just know they had | arge packages
6 of material. Wat -- it's so nany years ago now,
7 It's alnost ten years ago, but they had packages
8 | of material.
9 Q But you don't know -- you don't have
10 | any personal know edge as to whether or not
11 what ever packages of materials you saw were
12 actually presented to students, do you?
13 A | think it was all presented to
14 st udent s.
15 Q | "' m not asking what you think. [|I'm
16 | asking whether you have any basis, personal
17 know edge - -
18 A. | can't say what they do with the
19 exact package, but | saw packages of nmterials.
20 Students wal ked away with packages of materials.
21 Q | " m aski ng again, do you have any
22 personal know edge upon which to base a beli ef
23 that any of the materials you saw were actually
24 presented to students in the |live events?
25 A. All | can say is | saw the
Page 289
www.aptusCR.com
Exhibit 2

page 459



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 460 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump

1 materials. | don't know why they woul dn't

2 present it to students.

3 Q But you do not have any persona

4 know edge as to whether it was or was not?

5 A. All | can say -- |'msure you

6 probably have the packages of materials. And al

7 | can say is that |I'm sure that packages of

8 materials were given to students.

9 Q Well, | showed you sone of those

10 materials earlier, the presentations --

11 A. Very few, but I'mtalking about

12 other materials, including books and ot her

13 t hi ngs.

14 Q Anyt hi ng ot her than books?

15 A. | don't know. | can just tell you

16 that -- you know, you're tal king about many years

17 ago. There were packages of materials that were

18 pr esent ed.

19 Q But |' m asking, anything other than
20 books?
21 A. Yeah. Folders. | think they had
22 charts. They had a |lot of different things.
23 They had a lot of learning material.
24 Q | showed you earlier the actua
25 script that was sent to the Trunp University
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1 I nstructors.
2 A Yes.
3 Q And you said you had not seen that.
4 A The script --
5 MR, PETROCELLI: |'mgoing to object
6 to your characterization of what was sent
7 and to whomit was sent.
8 But subject to that, you can answer.
9 THE WTNESS: | don't renenber
10 havi ng seen that, no.
11 BY MR FORCGE
12 Q So you don't know what, if anything,
13 was presented to the students as the best way to
14 buy low, sell high and wal k away rich?
15 A | believe -- and I"'mgoing to say it
16 again. | believe a lot of material was given to
17 the students. It was ten years ago. |It's a |long
18 time ago. But | believe a |lot of naterial was
19 given to the students.
20 Q But you have no idea, as you sit
21 here t oday, what?
22 A. No, but I'"'msure it was probably
23 presented to you also. You nust have it.
24 Q So -- but |'m asking you now, do you
25 have any idea what the instructors represented to
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1 t he students --

2 A | told you | believe a | ot of

3 materials was given to the students, a lot. |If

4 | you present ne with the material, ['ll look it

5 over, but | believe a |ot of material was given

6 to the students.

7 Q Wel |, you coul d have requested the

8 actual recordings of the presentations to the

9 students; right?

10 A Yep.

11 Q You could have listened to the

12 actual recordings; right?

13 A | have actually seen -- | think

14 there were recordings -- cone to think of it,

15 | there were tapes given to the students,

16 et cetera, et cetera.

17 Q What | ' m asking, though, is, you

18 coul d have requested the recordings of the actual

19 presentations to the students --
20 A. | have actually heard recordings.
21 Q | asked you earlier --
22 A No, you didn't ask ne that. You
23 were tal king about sonething else, or | at |east
24 | thought you were talking about sonething el se.
25 | heard recordings.
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1 MR. PETROCELLI: Tinme out.

2 | al so thought you asked whether he

3 heard the recordi ngs of the sessions

4 begi nning to end.

5 THE WTNESS: That's true.

6 BY MR FORCE:

7 Q Have you heard the sessions --

8 portions of the sessions?

9 A | -- 1I've heard portions of the

10 | sessions.

11 Q What portions of what sessions?

12 A. | don't renmenber. |It's ten years

13 ago. | don't renenber.

14 Q Do you have any idea?

15 A Just tal ked about real estate. It

16 | was real estate tape.

17 Q What |' m asking --

18 A. | heard a | ot of tapes --

19 Q ' mnot asking for a pretaped thing.
20 | ' masking you for an actual live presentation to
21 st udent s.
22 MR. PETROCELLI: You're arguing with
23 the w tness now.
24 BY MR FORCGE
25 Q Have you |istened to an actual
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1 recording of a live presentation to students?
2 MR. PETROCELLI: Al or part?
3 THE WTNESS: | heard tapes that |
4 believe, and | may be wong, were given to
5 the students on real estate, real estate
6 I nvesting, et cetera.
7 BY MR FORGE
8 Q Okay. That's different.
9 A. | heard tapes.
10 Q That's different. What |'m asking
11 you i s --
12 A. | believe the tapes, the books, the
13 magazi ne, the whole thing was vol um nous. It was
14 | volum nous material, is what you have to know for
15 | the lawsuit. Because they wal ked away wwth a | ot
16 of stuff.
17 Q But you don't know any of the
18 substance to that stuff; right?
19 A | nmean, | do. | sawit. And I
20 woul d say that they wal ked away with a | ot of
21 potential know edge if they studied the tapes,
22 et- -- |like everybody el se.
23 Q Can you identify anything,
24 anything --
25 A It's too many years ago. It's ten
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1 years ago. It's ten years ago.

2 Q | s that a no?

3 A. No, it's not a no. |If you presented

4 me with sonmething, naybe |I could tell you I

5 recogni ze it.

6 MR. PETROCELLI: | think he neans

7 off the top of your head.

8 BY MR FORGE

9 Q Of the top of your head, can you

10 I dentify any --

11 A. | renmenber there were tapes. |

12 remenber there were packages. | think there were

13 books. There was a | ot of material that people

14 | wal ked away with.

15 Q Ckay. So let's shift fromthe

16 prepackaged tapes.

17 What |''m asking you nowis, did you

18 ever listen to the actual recording --

19 A | don't think so.
20 Q -- of the presentations to students?
21 A. No, | don't think so. | may have,
22 but I don't think so.
23 Q If you flip to the next page, which
24 s 102922. You refer, in about the -- one-third
25 of the way down, "I'mgoing to give you two hours
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1 of access to one of ny amazing instructors.”

2 Do you see that?

3 A Yes. |Is that the sane date?

4 Q This is a different date, different

5 | ocati on.

6 A Ckay.

7 Q D fferent ad.

8 Agai n, you don't have any idea what

9 | the qualifications were of those instructors;

10 correct?

11 A. | could just say good people. |

12 want ed good people. And | told you | saw

13 résunes --

14 Q You wanted the people, but you have

15 no i dea what the actual qualifications were;

16 correct?

17 A | hear we had sone great

18 I nstructors.

19 Q But |' m asking you, do you have any
20 personal know edge --
21 A. Yeah.
22 Q -- as to what the qualifications --
23 A Yeah.
24 Q -- actually were?
25 A. They had to be good. | wanted good
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1 I nstructors.
2 Q | know what you want ed.
3 What |'m asking you is, do you have
4 any personal know edge that they were, in fact,
5 good?
6 A |'ve heard good things. M only
7 knowl edge is this: [|'ve heard good things. And
8 over the years, |'ve heard good things. Over the
9 years, people would cone up to ne and say, | took
10 | that course, we loved it. And then | would see
11 report cards that -- when people would take the
12 course -- |'ve never seen anything like it. They
13 gave it such high nmarks.
14 And they would even wite -- |
15 think -- as | renenber, there were different
16 categories as to, you know, maybe excell ent,
17 good, very good, whatever. And then there was a
18 slip underneath for people to wite if they had
19 a -- you know, another thing. | would see that,
20 and they were unbelievabl e statenents about the
21 school. So I assuned everything was going very
22 wel | .
23 Q So, again, back to ny question --
24 MR, PETROCELLI: Tine out.
25
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Q -- do you have any basis --
MR. PETROCELLI: Hold on.
THE WTNESS: 'l allowit.
Q -- or personal know edge as to the

qualifications of the instructors for this
sem nar ?
MR, PETROCELLI: Tine out.
Jason, when you say "back to ny

n

question," you are suggesting that he did
not respond to your question. | don't
think that's fair --

MR. FORCGE: The record will reflect
whet her he did or not.

MR, PETROCELLI: But then don't
litter your questions with argunentative --

MR. FORCGCE: |'mnot going to give a
notion to strike, but that's essentially
what we're tal king about here.

MR, PETROCELLI: Well, | think his
answer was totally responsive.

MR FORGE: And | don't. W can
bi cker about that |ater.

MR, PETROCELLI: You can ask the

guesti on once again, but he answered your

guestion to the best of his ability.

www.aptusCR.com

Page 298

Exhibit 2
page 468



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 469 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 BY MR FORGE
2 Q M. Trunp, do you have any personal
3 knowl edge regarding the qualifications -- first
4 | of all, do you have any idea who the actual
5 i nstructors were for these sem nars?
6 MR. PETROCELLI: Which ones?
7 MR. FORCGE: The ones advertised at
8 page 921 or 922.
9 THE W TNESS: There were many
10 I nstructors, so | wouldn't know.
11 BY MR FORCGE
12 Q You woul dn't know.
13 And you woul dn't know whet her they
14 had ever bought and sold real estate before this
15 | sem nar; correct?
16 A. Wel |, look, you have to speak to
17 M. Sexton about that.
18 Q | ' m asking you. You personally --
19 A Here's what | know, Jason -- here's
20 | what | know. | would see reviews, like a theater
21 review, like -- that were so good that |'ve never
22 seen reviews |like that before, from people that
23 took the course. They were all happy.
24 Now, until you guys cane al ong, then
25 all of a sudden everybody wants to get their
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1 noney back. | would sign up too. Gve nme ny
2 noney back, even if | liked it.
3 Q M. Trunp, ny question was, do you
4 know the identity of the instructors for any of
5 t hese --
6 A It's too many years ago.
7 Q So that's a no; right?
8 A | guess, yes. [It's too many years
9 ago.
10 Q So it's a no?
11 A. It's ancient history.
12 Q You don't know whet her the
13 i nstructors for these sem nars ever bought and
14 sold real estate prior to giving these
15 presentations; correct?
16 A You have to -- don't forget. It
17 wasn't only about the instructors; it was about
18 the material that the instructors gave out. That
19 was a very inportant elenent --
20 Q |s that correct, M. Trunp?
21 A. -- the material that they gave out.
22 Yes, that's correct.
23 Q That's correct you don't know
24 whet her they bought or sold real estate?
25 A No.
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1 MR, PETROCELLI: The question is
2 vague and anbi guous.
3 THE WTNESS: It's not only about
4 the instructor.
5 BY MR FORCGE
6 Q M. Trunp, we can talk later --
7 A. The instructors gave out a vast
8 | anount of material.
9 Q -- as to whether the information was
10 significant or not.
11 So ny question to you --
12 (Si nmul t aneous cross-talk.)
13 MR, PETROCELLI: Wat's your
14 questi on at hand?
15 BY MR FORGE
16 Q Do you have any personal know edge
17 as to whether the instructors for these sem nars
18 that you're advertising here had any experience
19 buying or selling real estate?
20 A. Nunmber 1, | believe they did.
21 Number 2, it's up to Sexton. But nunber 3, those
22 peopl e that were doing the sem nars gave out vast
23 amounts of material .
24 Q For sone reason, you just won't
25 answer ny questi on.
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1 A. "' m giving you --
2 MR. PETROCELLI: | beg to differ.
3 BY MR FORGE:
4 Q Do you have any --
5 A. Jason, nunber 4, they got great
6 reviews. These --
7 Q Do you have any persona
8 know edge - -
9 A Excuse ne.
10 These instructors that you don't
11 seemto |like very nuch got phenonenal reviews
12 fromthe people taking the course.
13 MR. PETROCELLI: Jason, in fairness,
14 you' re di sregardi ng his answers.
15 BY MR FORGE
16 Q Do you have any personal know edge
17 as to whether the instructors for these sem nars
18 had any experience buying or selling real estate?
19 MR, PETROCELLI: Tine out.
20 You can answer that to the extent
21 you need to add to your numerous prior
22 answers responding to that question.
23 THE WTNESS: All | can say is it
24 was too | ong ago.
25
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1 BY MR FORGE

2 Q So no.

3 MR. PETROCELLI: Anything else to

4 answer, you can give it to him

5 THE WTNESS: [It's not no; it's too

6 | ong ago.

7 BY MR FORGE

8 Q Do you have any personal --

9 A Frankly, based on the fact that so

10 many people said so many good things about the

11 school, | would say they nust have done a good

12 j ob.

13 Q You said a |l ot of good things about

14 George Pataki before; right?

15 MR. PETROCELLI: | instruct you not

16 to answer.

17 BY MR FORCGE

18 Q You sai d good things about Jeb Bush

19 before; right?
20 MR, PETROCELLI: | instruct you not
21 to answer. Just don't respond.
22 BY MR FORGE
23 Q You sai d good things about people
24 because you wanted to get sonething fromthose
25 peopl e, even though those things weren't true;
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1 correct?
2 MR, PETROCELLI: | instruct you not
3 to answer.
4 BY MR FORGE:
5 Q You' re not going to answer?
6 MR. PETROCELLI: He's not answeri ng.
7 THE WTNESS: Totally different.
8 MR. PETROCELLI: He's not answeri ng.
9 THE WTNESS: Totally different.
10 BY MR FORGE:
11 Q But you've done it; right?
12 MR, PETROCELLI: Not answeri ng.
13 | instruct you not to answer.
14 You' ve been over this already.
15 W' re not going over -- back because you're
16 getting frustrated.
17 BY MR FORCE:
18 Q M. Trunmp --
19 MR. PETROCELLI: Pl ease ask your
20 next questi on.
21 MR, FORGE: |'mnot getting
22 frustrat ed.
23 MR, PETROCELLI: Tinme out. W're
24 taking a break right now
25 Let's go. W' ve been going for over
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1 an hour. W're going to take a break.

2 THE WTNESS: Not an hour. W' ve

3 been going for two hours.

4 MR. PETROCELLI: Let himcool down.

5 Let's go.

6 THE WTNESS: Two and a half hours.

7 Are you okay? Am| frustrating you?

8 | You're not frustrated.

9 MR. FORGE: No, let's keep going.

10 THE WTNESS: Don't get frustrated.

11 MR. PETROCELLI: W're not going to

12 keep going. As | said, |I'mtaking a break.

13 Let's go.

14 MR FORGE: It's up to you,

15 M. Trunp. You want to keep going or --

16 MR. PETROCELLI: Take the mc off.

17 Jason, don't do that again. Don't

18 talk to ny client.

19 MR. FORGE: Dan, don't wave your
20 finger at ne. Ckay, buddy?
21 VMR, PETROCELLI: Don't do that
22 agai n.
23 MR. FORGE: Don't wave your finger
24 at ne. Al right?
25 MR, PETROCELLI: Don't do that
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1 agai n.
2 MR. FORGE: Do you understand?
3 MR. PETROCELLI: You're really an
4 amat eur .
5 And, you two, stop snickering or I'm
6 going to call it out on the record.
7 MR. FORGE: Dan, | don't know if
8 | your blood sugar got | ow or sonething, but
9 | you're out of control right now.
10 THE VI DEOGRAPHER: O f the record?
11 MR FORGE: Yes.
12 THE VI DEOGRAPHER: Goi ng off the
13 record at 3:45 p. m
14 (Recess fromthe record.)
15 THE VI DEOGRAPHER: We are goi ng back
16 | on the record at 4:09 p. m
17 MR. PETROCELLI: Just to be clear,
18 we were back here at five to four waiting.
19 MR. FORGE: Ckay. To be clear, we
20 | were here at 12:30 when we said we were
21 going to be here. You guys didn't cone
22 till one.
23 MR. PETROCELLI: Eating your free
24 | unch that we provided you.
25 MR FORCGE: | didn't eat it,
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1 actual | y.
2 MR, PETROCELLI: That was your
3 choice. It was provided to you.
4 THE WTNESS: You didn't eat?
5 M5. JENSEN:. We could barely eat
6 because got back here in tinme. There
7 wasn't very nuch tine to eat.
8 (Di scussion off the record.)
9 MR, PETROCELLI: Let's go. Next
10 time we'll get you sone veget abl es.
11 MR FORGE: Are we back, ready to
12 roll?
13 MR. PETROCELLI: We're back on the
14 record.
15 MR. FORCGE: kay. Back on the
16 record.
17 BY MR FORCGE
18 Q M. Trunp, are you aware of
19 M. Sexton's sworn testinony as foll ows:
20 "QUESTION:. Did anybody at Trunp
21 O g, The Trunp Organi zati on, review any of
22 the materials that you were preparing at
23 Trunp U for use in the preview sessions?
24 "ANSWER: | don't believe so."
25 Were you aware of that testinony?
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1 A | was not.
2 Q Do you have any personal know edge
3 | to dispute that testinony?
4 MR, PETROCELLI: O her than what
5 he's previously said?
6 BY MR FORCE:
7 Q Do you have any personal know edge
8 | to dispute that testinony?
9 A Are you --
10 THE W TNESS: Shoul d | answer the
11 guesti on?
12 MR. PETROCELLI: Yeah, you can
13 answer it.
14 BY MR FORGE
15 Q Yes.
16 MR. PETROCELLI: Asked and answer ed.
17 THE WTNESS: | know we provided a
18 |l ot of witten material. You' re talking
19 about so nmany years ago, Jason. The
20 material itself that was provided -- | know
21 |'ve seen packages of stuff. And | | ooked
22 at it and | reviewed it to an extent. And
23 I know M chael Sexton obviously did, but
24 |"ve seen a ot of material.
25 | can't say specifically -- | nean,
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If you give it to ne -- at sonme point |I'm
sure you will, but if you give it to ne,
sonme of the material, 1'll be able to tel
you much better. 1'd have to see it.
BY MR FORGE
Q Again, M. Trunp, we need to

recogni ze there's a distinction between materi al
t hat you see --

A. Ri ght .

Q -- and material that's actually
presented to the students.

What |' m asking about right now --

A. | think I've seen npost of the
mat eri al .
Q But do you have any personal

know edge of the material that was actually
presented to the students?

MR, PETROCELLI: Tine out.
BY MR FORCGE

Q | ' m not aski ng what your expectation

MR. PETROCELLI: Tinme out.
(Pause fromthe record.)

MR, PETROCELLI: Next questi on.

Page 309

Exhibit 2
page 479

www.aptusCR.com



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 480 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 BY MR FORGE
2 Q Agai n:
3 "QUESTION. Did anybody at Trunp
4 O g, The Trunp Organi zation, review any of
5 the materials that you were preparing at
6 Trunp U for use in the previ ew sessions?"
7 A |'d have to see the answer.
8 Q The answer is:
9 "ANSWER: | don't believe so."
10 MR. PETROCELLI: He's reading
11 Sexton's testinony.
12 BY MR FORCGE
13 Q All I'"masking is, other than --
14 | without seeing the materials, you have no basis
15 to dispute that; correct?
16 A | do have. 1'd like to see the
17 materials. | have to see the materials.
18 Q Ckay. But you don't have the
19 materials in front of you right now --
20 A. |f you present ne with the
21 materials, I'll be able to tell you.
22 Q But without presenting you with
23 materials, you're not able to tell ne; correct?
24 A No, | have to see the materials.
25 Q In order to tell nme.
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1 A. Yes. |In order to answer your
2 question properly. It's possible | very much saw
3 it. But, you know, you're tal king about ten
4 years ago.
5 Q But we're al so tal king about the
6 testinony of the man who actually ran Trunp
7 University; right?
8 A That's okay. That's okay.
9 Q Ri ght ?
10 A But he doesn't know. He's not
11 saying yes or no. He's saying he --
12 MR. PETROCELLI: You don't have the
13 deposition in front of you. He's -- |et
14 the record reflect --
15 THE WTNESS: 1'd |like to see the
16 mat eri al .
17 MR. PETROCELLI: Just so the record
18 Is clear, M. Forge is reading sone
19 testinony froma prior deposition
20 apparently in this case or the rel ated
21 Makaeff case from his nobil e device.
22 MR. FORCGE: Just so the record is
23 clear, this is fromthe sworn testinony for
24 the New York Attorney General. This is at
25 page 160, lines 17 through line 21 | read
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1 first.
2 MR. PETROCELLI: O M chael Sexton's
3 exam nati on?
4 MR. FORCGE: Yes, the Mchael Sexton
5 exam nati on.
6 BY MR FORCE:
7 Q The next portion begins at |ine 22:
8 "QUESTION: Did Donald Trunp ever
9 review any of the materials that you
10 prepared at Trunp U to be used at the
11 previ ew sessi ons?
12 "ANSWER: | don't believe so."
13 Agai n, do you have any personal
14 knowl edge that -- as to the accuracy or
15 | naccuracy of that testinony?
16 A |'d have to see the materials.
17 MR. PETROCELLI: Asked and answer ed.
18 BY MR FORCGE
19 Q Next question. This is page 161.
20 A. You're -- you used the word
21 "prepare” or did you use the word "review' the
22 mat eri al s?
23 Q It said:
24 "QUESTION:. Did Donald Trunp ever
25 review any of the materials that you
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1 prepared at Trunp U to be used at the
2 previ ew sessi ons?"
3 MR, PETROCELLI: Meani ng t hat
4 M chael Sexton prepared.
5 BY MR FORCGE
6 Q And the answer is:
7 "ANSWER: | don't believe so."
8 A | would have to | ook at the materi al
9 before I could answer that question.
10 Q Got it. Ckay.
11 So without |ooking at materials, you
12 can't --
13 A | can't --
14 Q -- refute or confirmthat?
15 A That is correct. | have to see the
16 mat eri al .
17 Q ( Readi ng):
18 "QUESTION:. Switching over then to
19 the three-day workshops/sem nars" --
20 MR. PETROCELLI: Let the record
21 reflect you're still reading fromthe
22 testi nony?
23 MR. FORGE: Yes. This is now
24 page 161, line 3.
25
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BY MR FORGE

Q (Readi ng):

"QUESTION: Switching over then to
the three-day sessions/workshops/sem nars,
who prepared the materials for those?

"ANSWER: We started with the
materials and structures we had with them
that we were confortable using. Things
were pretty straightforward, Real
Estate 101. It was introductory type of
cl asses. There wasn't anything
sophi sticated about it. W did put our own
touches on it. Eventually we had our -- we
grew quite a bit during this tinme frane.
You know, eventually we had our approved
sets of curriculumthat went into our
approved wor kbook that was | ocked down,
formatted and authored by us. And our goal
was to always -- and our goal was al ways,

t hough -- when you are with sonebody for

t hree days, you do want to let the

I nstructor have sone latitude in -- in
provi di ng sone content of their own,
whether it is a case study of a particul ar

project they worked on or sonething of that
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162,

nature."”

Conti nuing on to page 162, line 2:

"ANSWER: So we -- our goal was
80 percent you got to stick with the
conpany program You can, you know, up to
20 percent make it your own. So there was
sone custom zation at the instructor |evel.

"QUESTION:  And who presented -- who
prepared at Trunp U that 80 percent? Was
that you and M. Hi ghbl oonf

"ANSWER:  No, | don't recall. It
went through a nunber of iterations.
know we worked with Steve MIller on it for
a portion of it."

This is now further down the page,
line 22:

"QUESTION:. Who el se worked on the
curriculumfor the three-day workshops?

"ANSWER: | -- | don't recall."

Next page 163 -- oh, but -- and
there's an answer in there:

"ANSVWER: But there woul d have been
ot hers."

Next page, 1 --

A. In all fairness, it was a long tine

Page 315

Exhibit 2
page 485

www.aptusCR.com



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 486 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 ago.
2 Q Li ne 4, page 163:
3 "QUESTION. Did anybody at Trunp
4 Organi zation work on the curriculumfor the
5 t hr ee- day wor kshops?
6 "ANSWER: No, they did not."
7 Do you have any basis to dispute --
8 any personal know edge to dispute that testinony?
9 A No. | would have to see the
10 I nformation you're tal ki ng about, but other than
11 t hat, no.
12 MR. PETROCELLI: | also would like
13 the record to reflect, since we don't have
14 a copy of the testinony in front of us and
15 M. Forge read that out loud fromhis
16 nobil e device and it was a | engthy, |engthy
17 passage --
18 MR, FORGE: That | ast passage wasn't
19 | engt hy.
20 MR, PETROCELLI: Well, the whole
21 thing you read was pretty | ong.
22 MR, FORCGE: That's just because |
23 wanted to make sure --
24 MR. PETROCELLI: | know, it's al
25 cont ext .
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1 MR FORCGE: -- | was putting it in

2 cont ext .

3 MR. PETROCELLI: It's all context.

4 BY MR FORGE:

5 Q Next question and answer -- this is

6 on page 163, |ine 8:

7 "QUESTION. Did M. Trunp hinself

8 participate in the creation of the

9 materials used at the three-day workshops?

10 "ANSWER: No, he did not."

11 Do you have any basis or personal

12 know edge to dispute that testinony?

13 A No, | don't. 1'd have to | ook at

14 the material, but | don't.

15 MR, FORGE: Can we get Tab 47,

16 pl ease. This is [Exhibit 500.

17 (Plaintiffs' [Exhibit 500, Bates Nos.

18 TU102409 t hrough 415, E-mail dated 10/27/08

19 from Sexton to Graff with attachnents,
20 mar ked for identification.)
21 BY MR FORGE
22 Q M. Trunp, |'ve placed in front of
23 | you a docunent marked as [Exhibit 500. It begins
24 at TUl02409 and continues to TU102415.
25 Do you see that?
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1 A Yes.

2 Q And this is an e-mail with

3 | attachnments from m chael Sexton to Rhona Gaff.

4 Do you see that e-mail on the first

5 page?

6 A Ckay. Yes.

7 Q Who is Rhona G aff?

8 A Secretary, ny secretary.

9 Q Still?

10 A Yes, still.

11 Q And the first line is, "Rhona,

12 attached are the PDFs of the advertisenent that

13 M. Trunp approved."

14 And if you turn to page TUl02414 --

15 A Ckay.

16 Q -- you can see this is an ad for

17 presentations being held in Jamaica, New York in

18 Novenber of 2008.

19 Do you see that?
20 A. Ckay. Yes.
21 Q | f you | ook at the first paragraph,
22 | ast sentence, it says, "And now he's" --
23 referring to you, "he's ready to share with
24 Anmericans |ike you his best advice on investing
25 In today's once-in-a-lifetinme real estate
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1 mar ket . "
2 Do you know whet her or not, at these
3 sem nars, the instructors presented your best
4 | advice?
5 A. | think they did, yes.
6 Q Do you have any personal know edge
7 as to whether they did, in fact, present your
8 best advice in investing in today's
9 once-in-a-lifetine real estate market?
10 A Vel l, they went over ny career.
11 They went over ny books. They -- I've witten 12
12 or 14 books. |'ve spoken to -- | net -- as |
13 told you, | can't define what the date is in
14 terms of -- but | net with nunerous instructors.
15 M chael Sexton was neeting nme, you know, on a
16 regul ar basis and talking to nme on a requl ar
17 basi s, yeah.
18 Q Well, M chael Sexton was neeting
19 with you and talking to you on a regular basis in
20 the first year of Trunp University; correct?
21 A. Well, | nean, | certainly talked to
22 himquite a bit over the years.
23 Q s it your testinony that you spoke
24 wth M. Sexton on a nonthly basis throughout the
25 entire time --
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1 A. | can't tell you that.

2 Q -- of Trunp University?

3 A Again, you're tal king years ago.

4 | And that | can't tell you. But people were aware

5 of all of ny books that were witten. | would

6 al ways stress that, read ny books. Because,

7 frankly, if you read the books, how nuch nore can

8 | say when | wite books |ike The Art of the

9 Deal, like Surviving at the Top, |ike many of the

10 books. And that's ny advi ce.

11 Q So the books said it all?

12 A. The books say a lot, yes. The books

13 say a | ot.

14 Q s there anything that you're aware

15 of that any of the live events instructors

16 presented to students that wasn't in your books?

17 A | think everything I knowis in the

18 books. | nean, to be honest with you, | think

19 everything | know -- | couldn't -- if | sat with
20 you and tal ked to you for five hours, | could
21 never give you the know edge that | have in ny
22 books.
23 Q Do you have any personal know edge
24 as to whether the instructors at these sem nars
25 presented to the students thenselves any of the
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1 I nformation fromyour books?
2 A. Well, they were supposed to. |
3 al ways -- | would always say get ny books. M
4 books were many bestsellers. A trenmendous anount
5 of know edge in the books, especially the real
6 estate books, the books on busi ness.
7 And in addition to that, we'd
8 send -- through Meredith Mclver would send a | ot
9 of information to the school. But the books had
10 | a lot of knowl edge in them And they were
11 greatly -- there was great detail in the books.
12 Q If we could, let's go back to --
13 let's go back to [Exhibit 483.
14 MR, PETROCELLI: Thank you, Eil een.
15 BY MR FORGE
16 Q | f you could --
17 A What page?
18 Q M. Trunp, turn to the second page,
19 page 2. You nade a couple of references you
20 woul d al ways say to them | ook at the books, | ook
21 at my books.
22 A Yes, | think so.
23 Q |"mjust trying to nake sure about
24 t he sane --
25 A. Was it put in here? | don't even
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1 know. Go ahead.
2 Q | want to make sure we're tal king
3 about the sane "them" The people to whomyou're
4 referring are the people listed in your response
S to --
6 A What are we tal king here --
7 MR, PETROCELLI: \What's the
8 questi on?
9 BY MR FORGE:
10 Q " msorry.
11 Interrogatory No. 10, near the
12 bott om of page 2, begins -- the people that
13 identified in here, Mchael Sexton --
14 MR, PETROCELLI: Can we just read
15 t he question out loud for the record?
16 BY MR FORGE:
17 Q |"mnot really asking -- |'m not
18 reasking this question. [|I'mjust -- | just want
19 you to | ook at the nanmes on here, M. Trunp, and
20 then I'll ask you a question.
21 W' ve got M chael Sexton on page 2.
22 And then if you turn to page 3, we have Don
23 Sexton, Gary Eldred, Jack Kaplan and
24 J.J. Childers.
25 When you were referring earlier to
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1 | you would always tell themto read ny books, are
2 t hose the individuals to whomyou're referring?
3 A. | believe so. Again, | don't
4 remenber these people because it's so many years
5 ago, but | believe so.
6 Q | s there anyone el se who's not
7 |isted on here --
8 A | don't know. | don't know.
9 Q No one that you can --
10 A | would tell -- 1 would tell -- who
11 was it? Mybe it was M. Weisselberg. | would
12 always tell himto read the books. There's not
13 much nore -- now that you'll have an instructor
14 and you'll present what's in the books, but
15 | when -- if | sat down and tal ked to you, Jason,
16 | for two hours, | couldn't -- | couldn't do nearly
17 as good a job as like The Art of the Deal. Ckay.
18 So | would constantly -- and it was
19 very inportant to nme -- and | think
20 M. Weisselberg -- because he dealt with them
21 but 1'd always say, |ook at the books.
22 Q So the students weren't getting --
23 maybe this is the better way to ask it.
24 The students weren't getting
25 anything from Trunp University that they couldn't
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1 get fromthe books?
2 A. No, because then they had the
3 benefit of having the instructor on top of the
4 book. So they had a conbi nation of the book, but
5 they had the instructors on top of the book.
6 Q Do you know of anything the
7 I nstructors were able to add -- and |I' mtal ki ng
8 |ive events now -- anything useful the
9 I nstructors were able to add beyond the books?
10 A. | don't think there's nmuch -- you
11 know, | don't think there's that nmuch beyond the
12 books. The books were very detail ed.
13 Q So that's a no?
14 MR, PETROCELLI: Wether you
15 personal Iy know.
16 THE W TNESS: Again, the
17 I nstructors -- you know, you heard where
18 they said you got to give thema little
19 | eeway. They have their own experiences,
20 right.
21 BY MR FORGE
22 Q That's why |'m aski ng whether you're
23 awar e - -
24 A. | didn't mnd if they -- | heard
25 they were given leeway, and | think that's fine.
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1 | f sone instructor has sone good experience, he
2 should do that in addition to what | have.
3 Q But do you have any persona
4 knowl edge of the instructors providing any
5 I nformati on of val ue beyond the books?
6 A Only what -- even what you said, the
7 80/ 20 or whatever, the breakdown, | would
8 certainly not stop an instructor from providing
9 t hat additional bal ance beyond t he book.
10 Q But you have no personal know edge
11 as to whether or not they did?
12 A. | think they did. [|'msure they
13 did, but I can't tell you what it is.
14 Q When you say you're sure they did,
15 | again, we have to --
16 A They have their own experiences, and
17 they were encouraged to give their own
18 experi ences.
19 Q But in ternms of your personal
20 know edge, you don't have any personal know edge
21 of them actually --
22 A No.
23 Q -- doing so?
24 A. What, the instructor is going to
25 stand there and not do anything?
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1 Q No, they can stick to your books or
2 stick to sonething el se.
3 A. | f they stuck to ny books, they got
4 | a very good education. That |I can tell you.
5 Q That's what |'mgetting at.
6 Beyond t he books, you don't have --
7 A. The books were a great educati on.
8 Q And beyond the books, you don't have
9 any personal know edge of anything being
10 presented to students --
11 MR. PETROCELLI: Asked and answer ed.
12 BY MR FORCE:
13 Q Ri ght ?
14 A | think I've said it.
15 Q So ot her than these nanes, in terns
16 of the people -- you nentioned Al an
17 Wi ssel berg -- any other potential person you
18 m ght have said nake sure --
19 A. What year is that? Wat year is
20 | this?
21 Q This is asking all the way from 2006
22 to the present.
23 A Ch. Okay. | would say Alan Garten
24 was anot her one that | would al ways --
25 MR, PETROCELLI: Excuse ne.
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1 The interrogatory was dated in 2012.
2 MR. FORCGE: Well, it was
3 suppl enent ed - -
4 MR. PETROCELLI: In Septenber 2012.
5 BY MR FORCE:
6 Q As we sit here today, are there any
7 ot her nanmes? That's just fine.
8 MR. PETROCELLI: |I'mcorrecting your
9 statenent --
10 (Si mul taneous cross-talk.)
11 THE WTNESS: It could be Al an
12 Garten.
13 BY MR FORCE:
14 Q Anyone el se?
15 A. No. | would say Alan Garten woul d
16 be the one.
17 Q Ckay. So these nanes and possibly
18 Al an Wi ssel berg and possibly Al an Garten.
19 A Correct. I'Il think of other nanes,
20 It's possible, but those are the nanes.
21 Q M. Trunp, J.J. Childers was one of
22 t he nanes on there.
23 A Al right. Ckay.
24 Q Do you recall ever having any
25 substantive conversation with M. Childers,
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1 anyt hi ng beyond ki nd of a neet-and-greet?
2 A | don't renenber.
3 Q If he testified that you never had a
4 | substantive conversation with him would you have
5 any basis to dispute that testinony?
6 A | mean, not really. | just -- |
7 don't renmenber the neeting.
8 Q J.J. Childers -- nmake sure we're not
9 confusing people. J.J. Childers is not your
10 personal attorney; right?
11 A Not that | know of.
12 Q And he never has been?
13 A No. Unless he works for a firmor
14 sonet hing, but no. The answer is no.
15 MR. PETROCELLI: Is he an attorney?
16 MR. FORGE: J.J. Childers? | think
17 so. Maybe. I'mnot sure. | think he may
18 have been at sone point.
19 BY MR FORCGE
20 Q M. Trunp, did you ever instruct any
21 of the Trunp University instructors or nentors to
22 represent to students that you had handpi cked
23 | then?
24 MR. PETROCELLI: Can you repeat the
25 guesti on.
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1 MR FORGE: |I'msorry. Let ne be
2 nore specific.
3 BY MR FORGE:
4 Q Did you ever instruct any of the
5 Trunp University live events instructors or
6 nmentors to represent to students that you had
7 handpi cked t henf
8 A Again, | can't differentiate between
9 the live event and the other. | nean, | nmet with
10 | nunerous instructors --
11 Q Ckay.
12 A -- but I don't know the dates. |
13 don't know whether, as you say, it's live events
14 or other events. But | net wth nunerous people
15 | over the years.
16 Q Let's pull 483 out again,
17 | |Exhibit 483.
18 MR, PETROCELLI: |Is that the 2012
19 I nterrogatories?
20 BY MR FORGE
21 Q Again, referencing at page 3, those
22 i ndividuals listed there, that's -- you can --
23 did you ever instruct any of those individuals to
24 represent to students that you had handpi cked
25 t henf?
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1 A | don't believe so. | nean, | don't

2 | think -- I"'mnot sure that | used that

3 | expression. | don't think I said, oh, you' ve

4 | been handpi cked. But -- and, again, it's nmany

5 years ago and | recogni ze the nanes and | had

6 people up to ny office.

7 Q G her than --

8 A | think to ny office, but | net

9 peopl e beyond the office, | think. But, anyway,

10 | go ahead.

11 Q Beyond these fol ks, who are the only

12 ones listed that you net -- beyond these fol ks,

13 sone of the nanes you nentioned earlier -- Joe

14 Martin, the guy who was tal king about the dinner,

15 | did you ever authorize himto represent to

16 students that he had been handpi cked by you?

17 A | don't really know who he is. [It's

18 too | ong ago.

19 Q Keith Sperry, did you ever authorize
20 himto represent --
21 A. | don't know. Too |ong ago.
22 Q So the answer is no as to all?
23 A. | did neet with people.
24 Q Did you aut horize anyone to falsely
25 represent to students that they had been
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1 handpi cked by you?
2 A No. | would never do that.
3 Q So if Steve CGoff represented he had
4 been handpi cked by you and adm tted that that
5 wasn't true, is that sonething you woul d not have
6 aut hori zed?
7 A. Say it again --
8 MR. PETROCELLI: Inproper -- tine
9 out .
10 | npr oper opi nion testinony.
11 BY MR FORCGE
12 Q If Steve Goff has admtted that he
13 was not handpi cked by you --
14 A. He had said he wasn't.
15 Q He's admtted that he was not
16 handpi cked by you. But we have recordi ngs of him
17 saying differently to the students.
18 What |"'m saying is, himrepresenting
19 differently to the students, is that sonething
20 t hat woul dn't have been authorized by you?
21 MR. PETROCELLI: You can answer
22 t hat .
23 THE W TNESS: Wat ?
24 MR. PETROCELLI: You can answer the
25 guestion whether you authorized this fell ow
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1 to say he was handpi cked by you.
2 THE WTNESS: Well, | don't know
3 because, you know, it depends on the
4 definition of what that neans, handpi cked.
5 | wanted very good instructors. So on the
6 basis of good instructors, if he's a good
7 Instructor and if he was -- you know, if he
8 was in there, then he was a good
9 I nstructor.
10 So | don't know. | nean, | don't
11 know what he said, but as far as |I'm
12 concerned, | just -- | wanted good
13 instructors. And | wanted good naterial.
14 And | wanted books. | wanted themto study
15 t he books.
16 BY MR FORGE:
17 Q But you never actually sat down with
18 these |ive events instructors to nmake sure they
19 wer e good?
20 A | don't know. Because | sat down
21 wWith instructors. | don't know who they were.
22 It was so many years ago that | don't know who
23 t hey were.
24 Q They' ve testified they never net
25 you.
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A Oh, that's fine.
MR. PETROCELLI: You know, we don't
have the testinony --
BY MR FORGE:
Q So for soneone like Steve Goff, do
you have any basis to dispute his testinony that
he never net you?

MR. PETROCELLI : Lacks foundati on.

THE WTNESS: | don't think | would,
no.

MR FORGE: Let's go to Tab 205.

MR. PETROCELLI: |Is that a new
exhi bi t?

MR FORCGE: Yes. |I'll give it an

exhi bit nunber in a mnute,.

MR, PETROCELLI: W're up to 501.

MR FORGE: This is going to be a
video and audi o exhi bit or naybe just
audio. Let's see. 1'mgoing to play
what's going to be [Exhibit 501l

So, Eileen, we will get that on the
drive to you, and that's on the disc.

(Plaintiffs' |[Exhibit 501, No Bates
nunbers, Audio Cip, marked for

I dentification.)

Page 333

Exhibit 2
page 503

www.aptusCR.com



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 504 of 669

© 00 N o o b~ W N P

N NN N NN R P R R R R R R R R
g A W N RBP O © 0 N O OO0 M W N B O

Confidential

Donald Trump Art Cohen, et al. vs. Donald J. Trump

BY MR FORGE

MR. PETROCELLI: You're going to
give her -- for each of these discs, you're
going to give her a flash drive.

MR. FORCE: Exactly.

MR, PETROCELLI: Can you turn your
| apt op towards us because we can't see it.
And the cord's in the way, too. Thank you.

MR. FORCGE: | want to get this set
up and then we'll --

(Audio is played.)

THE WTNESS: Can | see it?

Q If it's what | intended it to be,
remmnd it and let you listen to it.

MR. PETROCELLI: \What are we
listening to?

MR FORGE: | believe it's a portion
of the deposition of M. Goff when an audio
was bei ng pl ayed.

MR. PETROCELLI: W can't hear the
background audi o.

MR. FORCGE: Right, | understand
t hat .

MR. PETROCELLI: Maybe just read the

t esti nony.
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1 MR. FORCGE: That was the

2 I ntroduction. It's just the audio.

3 (Audio is played.)

4 MR, FORGE: Starting to think this

5 Is not -- it's going beyond what it went in

6 t he deposition at this point.

7 MR, PETROCELLI: Although it was

8 very informative.

9 BY MR FORGE:

10 Q So let nme --

11 A. Good speaker.

12 Q Let ne give you --

13 MR. PETROCELLI: Yeah, very

14 I nspiring.

15 Q Let ne give you --

16 A What ' s your probl enf?

17 Q -- the deposition excerpt.

18 MR FORCE: We'll mark this as 502.

19 (Plaintiffs' [Exhibit 502, No Bates
20 nunbers, Transcript Excerpt, marked for
21 I dentification.)
22 THE WTNESS: Ckay. Go ahead.
23 BY MR FORGE
24 Q Just direct your attention to
25 page -- | will represent to you page 180.
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Do you see at line 21 --
A kay.
Q -- it says, "Audio playing"?
Do you see that?
A Yeah.
Q "Il represent to you that it was
pl ayi ng that portion of the presentation which
M. Goff was tal king about being personally
pi cked by you.
A kay.
Q And then it continues on at the next
page, at page 181, |line 6:
"QUESTION:. And that's you speaki ng.
(kay. And, again, you were just follow ng
what you were told to say in this
recording, right, that Donald Trunp had
personal |y picked you?
“"ANSWER:  Correct."
MR. PETROCELLI: Can you read 178,

pl ease.

MR FORGE: 1787

MR, PETROCELLI: Yes, page 178 at
l'ine 15.

MR. FORCGE: No, | don't even have
178.

Page 336
www.aptusCR.com
Exhibit 2

page 506



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 507 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump

1 MR. PETROCELLI: You just handed it

2 to ne.

3 MR FORCGE: It's not even in ny

4 copy, but I'malready at 181.

5 MR. PETROCELLI: | know, but it's

6 the sane question. And in fairness to the

7 Wi t ness under the conpletion doctrine, |

8 t hi nk you need to read him --

9 MR. FORGE: Gkay. Your objection

10 has been noted. Page 7 of line --

11 MR. PETROCELLI: I|I'magoing to --

12 time out, Jason. Ckay. It's inportant.

13 Coul d you pl ease read to yourself --

14 MR. FORGE: Dan, that's entirely

15 | nappropri ate.

16 MR. PETROCELLI: No, it's not.

17 MR. FORGE: You can't interrupt an

18 examto have sonebody read sonething el se.

19 MR. PETROCELLI: That's nonsense.
20 Read page 178, |line 15. The
21 guestion is:
22 "QUESTION. And you were told to say
23 that Donal d Trunp personally picked you;
24 ri ght ?"
25 That's precisely the sane question
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BY MR

BY MR

you' re asking hi m now.
MR, FORGE: Dan, it is conpletely
| nappropriate --
MR PETROCELLI: You can't
cherry-pick. You can't cherry-pick.
MR. FORCE: | can show whatever |
want to show.
MR. PETROCELLI: Not under the
conpl etion doctrine, you' re not allowed to.
MR, FORGE: Dan, you have a
m sunder st andi ng of the rul es of
deposi ti on.
MR. PETROCELLI: [I'msure | do not.
MR, FORGE: |'msure you do.
MR. PETROCELLI: The only problemis
that we don't have a judge here.
FORGE
Q Again --
MR. PETROCELLI: So let himread it.
FORGE:
Q -- let me draw --
MR. PETROCELLI: Let himread it to
hi nsel f, and then you can ask hi m about
181. But | wanted himto see the conplete

guesti on and answer.
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BY MR

BY MR

THE WTNESS: He said | picked him
because of M chael Sexton.

MR, PETROCELLI: | just wanted
him - -

THE W TNESS: M chael Sexton was ny

representative, and | guess that's what he

nmeant. It says it at 178.
MR, PETROCELLI: It says nore than
t hat there.
FORGE:
Q Page 181.:

"QUESTION:. Ckay. And, again, you
were just follow ng what you were told to
say in this recording, right" --

A "' mtal ki ng about 178.
Q "' mtal ki ng about 181.

MR. PETROCELLI: Now he wants to ask
you about 181. He did not want to show you
178, but now go to 181.

FORGE:
Q This is line 7:

"QUESTI ON: And, again, you were
just follow ng what you were told to say in
this recording, right, that Donald Trunp

had personally picked you?
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1 "ANSWER: That's correct.
2 "QUESTION: And just to follow up,
3 you've -- you've never net Trunp; right?
4 "ANSWER:  No.
5 "QUESTION:. So it's not true that he
6 pi cked you?"
7 There's an objection.
8 "ANSWER: Yeah, it's true. He
9 didn't pick ne, no."
10 Do you see that, M. Trunp?
11 A. That's different than what 178 says.
12 Because 178, he was -- he's saying that because
13 it's Mchael Sexton, he's -- Mchael Sexton was
14 ny arm So, you know, he was saying that M chael
15 Sexton picked ne, that's, you know, simlar
16 thing. So it's a very different kind of a
17 guestion you'd be asking ne.
18 Q You agree with ne that M chael
19 Sext on doi ng sonething is not the sane as you
20 personal |y doi ng sonet hing; correct?
21 A. No, | don't agree wth that.
22 MR, PETROCELLI: (bjection.
23 BY MR FORGE
24 Q So if Mchael Sexton is brushing his
25 teeth right now, is that the sane thing as you
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1 brushi ng your teeth right now?
2 MR. PETROCELLI: Tine out.
3 It's an inproper hypothetical.
4 You can answer.
5 THE W TNESS: M chael Sexton |
6 assunme picked him And M chael Sexton's ny
7 representative. So he assuned that |
8 pi cked him | nean, Mchael Sexton is ny
9 representative. | don't hire nost of the
10 people in The Trunp Organi zation, but |
11 hire them through people that work for ne.
12 So M chael Sexton was ny representative, ny
13 personal representative. He picked him
14 And that's what he said in 78 -- 178.
15 BY MR FORGE:
16 Q But he al so said you did not
17 personally pick him
18 A well --
19 MR. PETROCELLI: The witness said
20 t hat .
21 MR. FORCGE: Right.
22 BY MR FORGE:
23 Q And he also said --
24 A |"mnot saying | did pick him
25 Q Right. Exactly. That's what |I'm
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1 getting at.
2 You did not personally pick him
3 correct?
4 A "' mnot saying | picked him but
5 M chael Sexton picked himand M chael Sexton is
6 my arm
7 Q But you did not -- he said he never
8 met you. You did not neet him correct?
9 A | don't think so, no.
10 Q Ckay. And you did not personally
11 pick him correct?
12 MR. PETROCELLI: You nean M. GCGoff?
13 THE WTNESS: | don't think so.
14 BY MR FORGE
15 Q Did you authorize M. CGoff to
16 represent to students that you, Donald Trunp, had
17 personal |y picked hinf
18 A No. | never net him
19 Q Is that the kind of -- is that the
20 | evel of candor -- to falsely represent to
21 students that you had personally picked him is
22 that the | evel of candor you expected fromthe
23 I nstructors at Trunp University?
24 MR. PETROCELLI: Assunes facts not
25 In evidence. It's argunentative and calls
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1 for 1inproper opinion testinony.
2 You can answer.
3 THE WTNESS: M representative
4 handpi cked him He was ny -- he was ny top
5 executive. And that's all | know |
6 haven't heard this. But ny representative
7 pi cked him and | assunme -- because based
8 on what he said in 178, ny representative
9 picked him So that's all | can say.
10 BY MR FORGE:
11 Q You agree --
12 A. | didn't pick himnyself, no.
13 Q But you acknow edge, though, sir,
14 that it's -- it is a false statenent for M. Coff
15 to say, Donald Trunp personally picked ne?
16 MR, PETROCELLI: Object to the
17 guestion as calling for inproper opinion
18 testinony and assunes facts not in evidence
19 and m sstates the record.
20 You can answer.
21 THE WTNESS. | guess he's saying |
22 pi cked hi mthrough ny representative. |
23 mean, | assune that's what he neant.
24 BY MR FORCE:
25 Q That's not what he said. He said,
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1 Donal d Trunp personal ly picked ne.
2 A |"mjust telling you --
3 MR. PETROCELLI: Objection. Hi's
4 testinmony is in the record. It speaks for
5 itself. And it goes beyond the one excer pt
6 you identified.
7 BY MR FORGE
8 Q What |'m asking you is, you heard
9 what he represented to the students, that Donal d
10 | Trunp personally picked ne.
11 |s that true or false?
12 A. My representative, ny nunber 1 -- ny
13 top person picked him
14 Q Not you?
15 A No, it wasn't me, but a |lot of
16 peopl e woul d consider that to be an of fshoot of
17 nme.
18 Q You weren't Steve CGoff's partner,
19 were you?
20 A You -- | wasn't who?
21 Q You weren't Steve CGoff's partner,
22 were you? You didn't talk to Steve Goff all the
23 tinme, did you?
24 A. No, | didn't speak to Steve Coff,
25 no, but ny representative picked him
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1 MR. FORGE: Tab 57 --

2 THE W TNESS: Jason, another little

3 | while because | got to go.

4 MR FORGE: The situation is what it

5 Is. You know where | stand on it. And

6 we'll -- 1"lIl take you at your word that

7 you woul dn't have a problemw th us

8 continuing this at a |ater date.

9 MR. PETROCELLI: He didn't give you

10 hi s word.

11 MR. FORCE: Yes, he did.

12 MR. PETROCELLI: It doesn't matter

13 because I'm his | awer, and you don't have

14 any right to ask hi mquestions w thout

15 goi ng through ne that involve agreenents

16 regardi ng the conduct of the deposition.

17 MR. FORCE: He said what he said --

18 MR. PETROCELLI: And you know better

19 t han t hat.
20 MR FORCGE: | didn't ask him He
21 sai d what he said.
22 MR. PETROCELLI: You're going to
23 have to go through nme whether you like it
24 or not. Full stop.
25 MR. FORCE: He said what he said.
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1 MR. PETROCELLI: It doesn't matter.
2 MR. FORGE: Since it was off the
3 record, | want to nmake sure it's on the
4 record.
5 MR, PETROCELLI: It's inappropriate
6 for you to direct your question and comment
7 to himin that regard, and | warned you
8 about that before.
9 MR. FORGE: Dan, M. Trunp said it
10 hinmself. | didn't direct anything. He
11 said it hinself.
12 MR, PETROCELLI: You just work
13 t hrough counsel on those issues.
14 THE WTNESS: Are you not going to
15 be able to finish up today?
16 BY MR FORGE:
17 Q "' mnot going to finish up today.
18 A You can't really finish up?
19 Q No. We're not --
20 A After all these hours, you can't
21 finish up? | think it's disgraceful.
22 MR. PETROCELLI: And it's the second
23 session, no |ess.
24 THE WTNESS: | think it's a
25 filibuster, if you want to know the truth.
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1 | think it's --
2 MR, PETROCELLI: Let's just get
3 t hrough the rest of the day.
4 This is 50372
5 (Plaintiffs' [Exhibit 503, Bates Nos.
6 TU97065 t hrough 85, Fast Track to
7 For ecl osure Training, marked for
8 I dentification.)
9 BY MR FORGE:
10 Q M. Trunp, this is -- Exhibit 503 is
11 a docunent that you and/or Trunp University
12 provided in the course of this litigation.
13 MR. PETROCELLI: Again --
14 BY MR FORGE
15 Q W' ve had this and/or throughout.
16 Let ne just ask you, sir, M. Sexton left Trunp
17 Uni versity in 2010; correct?
18 A | don't know. | don't know what the
19 dat e was.
20 Q Do you have any reason to dispute --
21 A No.
22 Q -- ny representation that he left in
23 20107
24 A No, | don't.
25 Q After 2010, was there -- was there
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1 anybody else in a position of authority wth
2 Trunp University other than you?
3 A. | think -- who did | give that to?
4 Maybe M. Garten, M. Weissel berg. Maybe
5 M. Wi sselberg and M. Garten.
6 Q Those are your enpl oyees?
7 A. Yes. They took it over.
8 Q Did they make the decision to sue
9 | Tarla Makaeff, M. Garten and M. Wi ssel berg, or
10 did you?
11 A. | don't know. Well, she has a tape
12 that said it was wonderful. | think that was --
13 probably | said, |I think you should sue her. |
14 t hi nk that was ny deci sion.
15 Q That was your decision?
16 A | think so, yes.
17 Q Turning to page TW97080 - -
18 A She's the young lady that did the
19 tape; right?
20 Q She did a tape.
21 A She nmade a tape about how great the
22 school was?
23 Q How great she thought it was.
24 A Yeah. How great she thought it was,
25 yes.
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1 Q Li ke you thought --
2 A Did you ever see this tape? It's
3 unbel i evabl e.
4 Q Li ke you thought George Pataki was
5 great?
6 Let's ook at the first page first.
7 The event is listed as Fast Track to Forecl osure
8 Training, and the date is 2/13 through 15, 2009.
9 Do you see that on the first page?
10 First page, date is at the very top.
11 A. Ckay. Fine.
12 Q Fourth line, instructor is Steve
13 | Coff.
14 Do you see that?
15 A Yes.
16 Q This is a transcript of that
17 present ati on.
18 A. Ckay.
19 Q | f you | ook to page TU97080.
20 MR. PETROCELLI: Again, for the
21 record, this is a lengthy docunent. It
22 spans many, nany pages. And you're asking
23 himto | ook at what?
24 MR. FORGE: Page TUW97080.
25 MR. PETROCELLI: The record wll
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1 reflect that the witness is not reading the
2 entire docunent.
3 BY MR FORGE:
4 Q If we start with the paragraph that
5 begi ns, "So you have ny commtnent."
6 Do you see that, M. Trunp?
7 A Yes.
8 Q "So you have ny commtnent with this
9 program You have ny brother's commtnent.
10 Ckay. You are going to get nmy personal cel
11 phone, ny e-nmail address. |f you have any
12 pr obl em what soever, you give ne a call. Being
13 Donald Trunp's partner, | like that. GCkay. |
14 talk to himall the tine. |If you have a problem
15 or sonet hing happens or things are not going your
16 | way, you call ne and | will fix it like that
17 I medi ately. Ckay."
18 Now, you acknow edged just a few
19 m nutes ago that you were not Steve CGoff's
20 partner; correct?
21 A That is true.
22 Q So what he's saying here about him
23 bei ng your partner, that was fal se; correct?
24 A It's hyperbole he's tal king, but
25 it's hyperbol e.
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1 Q It's fal se?
2 A. It's not true -- yes, it's false.
3 Q Did you -- did you authorize himto
4 make that false representation to students?
5 A. | don't think |I've spoken to him
6 Q Did you aut horize anyone to nake
7 that kind of false representation to students?
8 A No. No.
9 Q He al so says that "I talk to him al
10 | the tine."
11 And you said a few m nutes ago that
12 you didn't talk to Steve Goff ever; right?
13 A That's true.
14 Q That's al so fal se; correct?
15 A. This is fal se, yes.
16 Q Did you authorize himor anyone to
17 make that kind of false representation to
18 student s?
19 A No. | don't know him No.
20 Q Is that -- are those kinds of false
21 representati ons what you expected the instructors
22 | to be presenting to students?
23 A That's hyperbole, but it's -- no, |
24 did not speak to him |It's hyperbole. | can see
25 sonebody doing it. But | did not authorize it,
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1 no.

2 Q By "hyperbole," you're using that

3 I nt erchangeably with "false"; right?

4 A. Wll, it is false, yeah.

5 Q |f we skip ahead to page TU97083 - -

6 THE W TNESS: One instructor of

7 many.

8 Q -- and if you | ook down the | ast

9 | third of the page, "H s area of focus are

10 forecl osures, short sales, REGs, |ease options,

11 whol esal i ng, 1031 exchanges, all forns of |ending

12 and rehabbing. Okay. Now, definitely he is

13 goi ng to book up quick. So if you want him you

14 talk to Chris and M chael and nyself right away.

15 And | et ne give you the next person that | have

16 hand sel ected here. GCkay. H's nane is Kerry

17 Lucas. kay. He has got over 17 years of

18 experience as a real estate investor and ten

19 years as a real estate nentor.”
20 It's spelled a little differently,
21 but do you recogni ze that nane, Kerry Lucas that
22 we - -
23 A No, | don't. |[|'ve heard the nane,
24 but | don't know who he is.
25 Q That's the guy who admtted that
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1 prior to 2009, he had never bought and sold real

2 est at e.

3 A kay.

4 Q This is a presentation in February

5 of 2009, and Steve CGoff is representing that

6 Kerry Lucas has over 17 years of experience as a

7 real estate investor.

8 |s that --

9 MR. PETROCELLI: Are you suggesting

10 that the statenents are inconsistent?

11 BY MR FORCGE

12 Q s that type of false

13 representation --

14 MR, PETROCELLI: [|'m going to object

15 to that. There's -- it's not up to himto

16 conpare two statenents and decide if

17 there's an inconsistency. So the question

18 Is argunentative. It |lacks foundation.

19 You can testify to your own personal
20 know edge. You're not here to conpare
21 excerpts in the record.
22 THE WTNESS: | don't know either of
23 t hem
24 MR. PETROCELLI: This doesn't say he
25 bought and sold real estate for 17 years.
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BY MR

It says he was a real estate investor.

MR FORGE: For 17 years.

MR. PETROCELLI: Who knows what t hat
means?

FORGE
Q Ckay. So let's --

MR, PETROCELLI: Is it not the case
that in Chris Lucas' [sic] excerpt that you
showed us, there was sone reference about
havi ng sone real estate activity other than
buying and selling real estate before 20097

MR. FORCGE: No, that's not the case.
No, that's not the case.

MR, PETROCELLI: Are you a hundred
percent sure?

MR FORGE: Yes.

MR, PETROCELLI: Do you want to pul
it and show nme?

MR FORGE: Pull it and prove a
negative to you?

MR, PETROCELLI: Yes. Let ne take a
| ook at it because | thought that | saw
sonething in there about before 2009.

MR. FORGE: Look at whatever you

want. |In the neantine, |'mgoing to ask

Page 354

Exhibit 2
page 524

www.aptusCR.com



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 525 of 669

Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump

1 t he questi on.

2 MR. PETROCELLI: What's the exhibit

3 nunber, please? [Exhibit 496. One second.

4 (Pause fromthe record.)

5 MR FORGE: | think you're talking

6 about the duplex that you nentioned

7 earlier.

8 THE W TNESS: Tal ki ng about the

9 condom ni uns.

10 MR. FORGE: That was after.

11 MR. PETROCELLI: (Reading):

12 "QUESTION:. So prior to "90 -- so

13 prior to 2009, it sounds |ike you hadn't

14 actual ly bought any real estate; is that

15 right?

16 "ANSWER: Right. Just nanaged and

17 rented out the properties that | had."

18 MR. FORCGE: No, then it was

19 clarified --
20 MR. PETROCELLI: Excuse ne --
21 MR. FORGE: -- that one property was
22 limted to a condo --
23 MR, PETROCELLI: Excuse ne --
24 MR. FORGE: -- that he inherited
25 from his nother.
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1 MR. PETROCELLI: (Reading):
2 "QUESTION:. Did you say properties
3 multiple or just the one fromyour nonf?
4 "ANSWER: Just the one from nom and
5 then -- then the other two rentals for
6 Tanpa and St. Pete."
7 kay?
8 "QUESTION: |I'mtalking prior to
9 '99, though -- prior to 2009 though.™
10 MR. FORGE: No, prior to 20009.
11 MR. PETROCELLI: 2009.
12 ( Readi ng):
13 "ANSVER:  No.
14 "QUESTION. So prior to 2009, did
15 you" --
16 MR. FORGE: He said no; right? 1Is
17 t hat one you gl ossed over, Dan?
18 MR. PETROCELLI: (Reading):
19 "QUESTION:. -- did you not buy or
20 sell any real estate? Right?
21 "ANSVER: Correct."”
22 So fromhis testinony, it's obvious
23 that he had sone activity in real estate
24 prior to 2009 --
25 MR. FORGE: Dan --
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1 MR. PETROCELLI: -- that did not

2 I nvol ve buying or selling. And you're

3 sonehow trying to suggest that the

4 statenent "real estate investor over 17

5 years" is flatly inconsistent wwth his

6 prior.

7 But even if that were so --

8 MR. FORGE: Dan, if you knew -- if

9 you knew what the testinony was, you woul d

10 know what you're saying right nowis

11 erroneous.

12 MR. PETROCELLI: It night be, but ny
13 poi nt - -

14 MR FORGE: It's not mght. It's

15 for sure.

16 MR, PETROCELLI: It's not

17 appropriate to put this to this w tness,

18 t hough, and have himdo --

19 BY MR FORCGE
20 Q |'"'mnot asking -- M. Trunp, |'m not
21 asking you to say which one is true and which one
22 Is fal se.
23 MR, PETROCELLI: No, no, no, but
24 you're assuming -- you're assum ng there's
25 an inconsistency and there's a fal se
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1 representati on.
2 MR. FORGE: Dan, you're limting ny
3 tinme today. So you're limting the anmount
4 of foundation that | can lay for these
5 guesti ons.
6 BY MR FORGE
7 Q So what |'m asking you, M. Trunp --
8 A Let's go.
9 Q -- is to assune that Kerry Lucas
10 acknow edged that he had no experience buying and
11 selling real estate prior to 2009 and that the
12 only real estate experience he had other than
13 buyi ng -- that would be nonbuying and selling,
14 | would have been a couple of years of renting out
15 his noml s condom niumthat he inherited from her
16 for about $850 a nonth and in no way, shape or
17 formdid he have 17 years of experience as a real
18 estate investor, and that he testified consistent
19 | with that.
20 MR. PETROCELLI: GCkay. He's asking
21 you to assune that.
22 BY MR FORGE
23 Q Assune all that. Because, unlike
24 Dan, | know what happened in that deposition.
25 MR, PETROCELLI: You can disregard
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1 t hat statenent --
2 THE W TNESS:. Fi ne.
3 MR. PETROCELLI: -- because it's
4 argunentative. Just assune the
5 hypot heti cal that he gave you.
6 THE WTNESS:. Ckay.
7 BY MR FORGE
8 Q Ckay. So if that's the case, if
9 Kerry Lucas confirmed that he did not have over
10 17 years of experience as a real estate investor,
11 Is this the type of hyperbole, otherw se known as
12 a false statenent, that you expected of the Trunp
13 Uni versity instructors, to get up in front of
14 students and represent that M. Lucas had over 17
15 | years of experience as a real estate investor?
16 MR. PETROCELLI: [|'mgoing to object
17 because you tried to put the words in the
18 W tness' nouth. He never said hyperbole
19 equal s fal se statenent. That's your view.
20 That's not his view. So |I'mgoing to
21 obj ect on that basis.
22 |"'m going to object on the ground
23 that the question is conpound, it's vague,
24 it's overbroad and it's an inconplete and
25 | nproper hypot heti cal and seeks i nproper
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1 opi ni on testinony.
2 Subject to that, you can answer.
3 THE WTNESS: Well, | think we
4 started by saying this is one instructor
5 out of many, many instructors. This is a
6 small class, a relatively small nunber of
7 people. So you can always have that.
8 | would say that, you know, he has
9 real estate, but he doesn't have nuch. |
10 woul dn't be thrilled with himas an
11 instructor. But this is a small class out
12 of a | arge nunber of people.
13 BY MR FORGE
14 Q That doesn't answer ny question.
15 First of all, let's go back to your
16 use of "hyperbole” in this context.
17 A. Ckay.
18 Q | thought we clarified this earlier,
19 but your attorney apparently doesn't think so.
20 When you used the term "hyperbol e"
21 in reference to M. CGoff's representation that he
22 was your partner, you acknow edged that, in that
23 context, hyperbol e neans fal se; correct?
24 A. Well, when sonebody --
25 MR, PETROCELLI: Objection as vague
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and anbi guous.

THE W TNESS: When people say you're

partners -- | nmean, | see it all the tine,
where they say, I'mhis partner, I'mhis
partner, I'mhis partner. They nean they

work together. A lot of people in real
estate say partner because they're talking
about wor ki ng toget her.
BY MR FORGE:
Q But you didn't even work personally
with M. CGoff --
A. Ckay. But what |I'msaying is the

word "puffery,” which is a word that you woul d
understand very well -- puffery -- hyperbol e, but
| think maybe puffery is better froma standpoint
of legal. But, no. | didn't work with him
t hough, no.

Q Ckay. So it was fal se when he said
bei ng Donald Trunp's partner; correct?

A Well, again --

MR. PETROCELLI: The question is
vague as to use of the word "partner."

THE WTNESS: The word "partner" can

mean many things. It doesn't nean --
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BY MR FORGE
Q | s there any neani ng of partner --
A. It doesn't nean -- it doesn't nean

that you're a partner. No, he's a partner in the
course. He's a partner in the -- in the whole

enterprise.

Q Well, M. Trunp, in this sane
passage, right -- imedi ately after saying he's
your partner, he says, "I talk to himall the

time." And that's fal se.
A That's fal se.
MR PETROCELLI: That is.
BY MR FORGE
Q Ckay. So when you used "hyperbol e"
in reference to that, you were using it

I nterchangeably with "fal se"; correct?

A. That is false. The last part is
fal se.
Q Ckay. So --
MR, PETROCELLI: I'lIl object -- tine
out. | need to object to your prior

question on the ground that it was
conpound. There were several questions
enbedded in there. And he did not say
hyperbol e equals false. So if you think
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1 you have that answer, you don't have that

2 answer .

3 BY MR FORGE:

4 Q You agree with ne that when you used

5 the word "hyperbole” to refer to "I talk to him

6 all the time" --

7 A. O puffery.

8 Q -- you were using --

9 A O puffery.

10 Q -- you were using "hyperbol e"

11 | nt erchangeably with "fal se"; correct?

12 A Vell, it is false. He did not talk

13 tone. | agree. | also say it's a small group

14 of people relative to the overall group. There's

15 a very small, little limted group of people

16 | we're tal king about. | have to --

17 MR. PETROCELLI: W can tal k about

18 it later.

19 BY MR FORCGE
20 Q Now, were --
21 A. Can this be your |ast question,
22 pl ease?
23 Q This is the last line. W'IlIl finish
24 | this exhibit.
25 Goi ng back, if you could, please,
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1 Exhi bit 503, to sanme page, TU97083, just so we

2 don't get caught up in distinguishing --

3 A. What page are you -- what page are

4 you on?

5 Q 97083.

6 A Ckay.

7 Q Do you see near the bottom he's

8 still tal king about --

9 A s this the sane guy you're tal king

10 | about?

11 Q Yeah. This is now Steve Goff stil

12 tal ki ng about Kerry Lucas. Ckay.

13 ( Readi ng):

14 "QUESTION:. So he has been running

15 hi s own business since 1992. Does he not

16 go over in a business?

17 "ANSWER: Yes. Since then he has

18 bought and held and sold properties al

19 over United States using both conventi onal
20 and creative financing."
21 So again, if you take my word for it
22 as the assunption that M. Lucas admtted that he
23 had not bought and sold -- you saw t he
24 transcript -- he had not bought and sold any real
25 estate prior to 2009, is this the type of false
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1 representati on you wanted Trunp University
2 I nstructors to be making to students?
3 MR. PETROCELLI: The question is
4 vague, anbiguous. It seeks inproper
5 opi ni on testinony and | acks foundati on.
6 You can answer.
7 THE W TNESS: No.
8 BY MR FORGE
9 Q You nmentioned earlier that Steve
10 Goff is just one of several instructors; right?
11 A Vel l, | had nunmerous instructors,

=
N

<
@D
(72]
@
-

13 Q | f you could, please --
14 A. | think. Again, you'd have to ask
15 t he people that run the conpany.
16 Q Because you don't know personally.
17 A No, | don't know.
18 MR. FORGE: Actually, | told you
19 that woul d be the last exhibit. [|'m not
20 going on to the next exhibit.
21 THE WTNESS:. Thank you, everybody.
22 MR, PETROCELLI: Thank you, folKks,
23 very nuch.
24 W'l | see you back in Southern
25 Cal i fornia.
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THE VI DEOGRAPHER: CGoing off the
record. This concludes the video-recorded
deposition of Donald J. Trunp. The tinme on
the record is 5:02 p. m

(Exam nati on concl uded.)
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1 DECLARATI ON UNDER PENALTY OF PERJURY
2 Case Nane: Art Cohen, et al. vs. Donald J. Trunmp
3 Dat e of Deposition: 12/10/2015
4 Job No.: 10020374
5
6 |, DONALD TRUWP, hereby certify
7 under penalty of perjury under the laws of the State of
8 that the foregoing is true and correct.
9 Executed this day of
10 , 2015, at
11
12
13
14 DONALD TRUMP
15
16 NOTARI ZATI ON (I f Required)
17 State of
18 County of
19 Subscri bed and sworn to (or affirnmed) before ne on
20 | this day of , 20,
21 by : proved to ne on the
22 | basis of satisfactory evidence to be the person
23 | who appeared before ne.
24 Si gnat ur e: (Seal)
25
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1 CERTI FI CATI ON
2
3 STATE OF NEW YORK )
4 ) Sss:
5 COUNTY OF WESTCHESTER )
6
7 |, Eileen Miul venna, CSR/ RMR/ CRR and a
8 notary public within and for the State of New
9 York, do hereby certify:
10 That | reported the proceedings in the
11 wthin-entitled matter, and that the within

12 transcript is a true record of such proceedi ngs.

13 | further certify that | amnot rel ated

14 by bl ood or marriage to any of the parties in

15 this matter and that | amin no way interested in
16 t he outconme of the matter.

17 I N W TNESS WHEREOF, | have hereunto set

18 ny hand this 13th day of Decenber 2015.

o é JOK":':/*E‘-{ P tmrran

20 "E;;;;n' 'N;J;'V'e;,a;:"c'sa;m&a
21
22
23
24

25
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1 DEPCSI TI ON ERRATA SHEET
2 Case Nane: Art Cohen, et al. vs. Donald J. Trunp
Nane of Wtness: Donald Trunp
3 Dat e of Deposition: 12/10/2015
Job No.: 10020374
4 Reason Codes: 1. To clarify the record.
2. To conformto the facts.
5 3. To correct transcription errors.
6 Page _ Line __ Reason __
7 From to
8 Page Line Reason
9 From to
10 Page Line Reason __
11 From to
12 Page Line Reason
13 From to
14 Page Line Reason
15 From to
16 Page Line Reason __
17 From to
18 Page Line Reason __
19 From to
20 Page Line Reason
21 From to
22 Page Line Reason
23 From to
24 Page Line Reason
25 From to
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DEPGCSI TI ON ERRATA SHEET

Page Line Reason
From to

Page Line Reason
From to

Page Line Reason
From to

Page Line Reason
From to

Page Line Reason
From to

Page Line Reason
From to

Page Line Reason
From to

Page Line Reason
From to

Page Line Reason
From to

Page Line __ Reason
From to

transcri pt

transcri pt

Subj ect to the above changes,

is true and correct
No changes have been nade. |
is true and correct.

certify that the

certify that the

DONALD TRUMP
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1 UNI TED STATES DI STRI CT COURT
2 SOQUTHERN DI STRI CT OF CALI FORNI A
3
4 ART COHEN, | ndi vi dually)

and on Behalf of All
5 QG hers Simlarly )No. 3:13-cv-02519- GPC- WG

Si t uat ed, )
6 ) CLASS ACTI ON

Plaintiff, )

7 )

VS. )
8 )

DONALD J. TRUNP, )
9 )

Def endant. )

10
11
12
13
14 CONFI DENTI AL TRANSCRI PT
15 VI DEOTAPED DEPCSI TI ON OF DONALD J. TRUWMP
16 VOLUME Il (Pages 371 to 485)
17 January 21, 2016
18 Las Vegas, Nevada
19
20
21
22 | Reported By:
23 | Gal e Sal erno
24 | RVR, CSR No. 12375
25 | Job No.: 10021313
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1 UNI TED STATES DI STRI CT COURT
2 SOUTHERN DI STRI CT OF CALI FORNI A
3
4 ART COHEN, | ndi vi dually)

and on Behalf of All
5 QG hers Simlarly )No. 3:13-cv-02519- GPC- WG

Si t uat ed, )
6 ) CLASS ACTI ON

Plaintiff, )

7 )

VS. )
8 )

DONALD J. TRUMP, )
9 )

Def endant. )
10
11
12
13
14
15 VI DEOTAPED DEPCSI TI ON OF DONALD J. TRUWMP
16 VOLUME Il (Pages 371 to 485)
17
18
19 | Deposition of DONALD J. TRUMP, taken on behalf of the
20 | d ass Counsel at 2000 Fashi on Show Drive, Room 6104,
21 | Las Vegas, Nevada, 89109, beginning at 8:01 a.m and
22 | ending at 10:53 a.m on Thursday, January 21, 2016,
23 | before Gale Sal erno, Registered Merit Reporter,
24 | Certified Shorthand Reporter No. 12375.
25
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.vs. Donald J. Trump

APPEARANCES:
For the Plaintiff and the d ass:

JASON A. FORGE, ESQUI RE

RACHEL L. JENSEN, ESQUI RE

CHARLES M MCUE, ESQUI RE

Robbi ns Gell er Rudman & Dowd, LLP
655 West Broadway, Suite 1900

San Diego, California 92101
(619) 231-1058

j forge@ grdl aw. com

rj ensen@ grdl aw. com

chuckntcue@ gr dl aw. com

For the Defendant, Donald J. Trunp:

DANI EL PETROCELLI, ESQUI RE

O Mel veny & Myers, LLP

1999 Avenue of the Stars, 7th Flo
Los Angeles, California 90067
(310) 246-6850
dpetrocel l i @mm com

For the Defendant, M. Trunp and Trunp Univ

JILL A MARTI N, ESQUI RE

Trunp National Golf Cub

One Trunp National Drive

Rancho Pal os Verdes, California
(310) 303-3225

jmarti n@runpnati onal . com

Al so Present:

M5. BECKY ULREY, Vi deographer

or

ersity:

90275
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| NDEX
W TNESS
DONALD J. TRUWP Page
Exam nati on Resuned by M. Forge 377
EXHI BI TS
Trunp Mar ked
Exhi bit 489 Thi s Week Transcri pt, Donal d 467
Trunp (Previously Marked)
Exhi bit 504 Nat i onal Review Article dated 377
Decenber 8, 2015
Exhi bit 505 The Trunp Bl og, Bates TU65237 380
Exhi bit 506 The Trunp Bl og, Bates TU67769 381
Exhi bit 507 The Trunp Bl og, Bates TU65243 383
Exhi bit 508 Trump I nsider Newsletter, Bates 383
TU70116 to 117
Exhi bit 509 Vi deo on Thunbdri ve 387
Exhi bit 510 Speci al Invitation, Bates 391
TU25218 to 19
Exhi bit 511 Special Invitation, Bates 391
TU25238 to 39
Exhi bit 512 Special Invitation, Bates 391
TU25206, Four Pages
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Exhi bit 513 Advertisenent for Trunp 404
Uni versity, Bates TU25674
Exhi bit 514 Special Invitation, Bates 405
TU25313, Three Pages
Exhi bit 515 Vi deo on Thunbdri ve 408
Exhi bit 516 | ndex of WMaterials From Trunp 437
Uni versity's Life Events
Exhi bit 516-A Video From Thunbdri ve 440
Exhi bit 517 CGeneral Ledger Printout, Bates 441
DT0026972 to 75
Exhi bit 517-A Detail General Ledger, Bates 443
DT0026971
Exhi bit 518 I nterview G ven to Steven 445
Brill, Time Magazi ne
Exhi bit 519 The Trunp Bl og, Bates TU68112 456
Exhi bit 520 The Trunp Bl og, Bates TU67580 461
Exhi bit 521 Col | ection of Ads For Trunp 476
Uni versity
Exhi bit 522 E-Mail Chain, First One From 479
Janes Harris to M chael Sexton
dated February 12, 2009, Bates
TRUMP 00207915 to 7918
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VI DEOTAPED DEPGQGSI TI ON OF DONALD J. TRUWP
VOLUME | |
January 21, 2016

THE VI DEOGRAPHER: Thi s begi ns the
vi deot aped deposition of Donald J. Trunp, Volune I1.
Today's date is January 21st, 2016, and the tine is
8:01 a.m

We are at Trunp International Hotel,
2000 Fashi on Show Drive, in Las Vegas, Nevada, for
the matter entitled Art Cohen, individually and on
behalf of all others simlarly situated, versus
Donald J. Trunp, case nunber 3:13-cv-02519- GPC- W/G,
in the United States District Court, Southern
District of California.

| amthe videographer, Becky Urey. The
court reporter is Gale Salerno. W are representing
Aptus Court Reporting of San Diego, California.

WIl counsel please identify yoursel ves,
and then the reporter will adm nister the oath.

MR. FORGE: Jason Forge, on behal f of
M. Cohen and the O ass.

M5. JENSEN. Rachel Jensen, on behal f of
the Plaintiff and the C ass.

MR. McCUE: Charles MCue, on behalf of the
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1| Plaintiff and the C ass.
2 MR. PETROCELLI: Daniel Petrocelli, for
3| M. Trunp.
4 M5. MARTIN: Jill Martin, for M. Trunp and
5| Trunp University.
6 - - -
7 DONALD J. TRUMP,
8 havi ng been first duly sworn, was
9 exam ned and testified as foll ows:
10 - - -
11
12 EXAM NATI ON RESUVED
13 | BY MR FORCE:
14 Q Good norning, M. Trunp.
15 A Good nor ni ng.
16 MR. FORGE: If | could ask the court
17 | reporter to please mark this docunent as
18 | [Exhi bit 504.
19 (Exhi bit 504 was narked for
20 i dentification.)
21 | BY MR FORCGE:
22 Q | have just handed to you [Exhibit 504\
23 | It's a National Review article from Decenber 8th,
24 | 2015, which is titled, "No one was nore influential
25 | than Donald Trunp this year."

Page 377
www.aptusCR.com
Exhibit 2

page 547



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 548 of 669

Volume lI Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump

1 Are you famliar with that article?

2 A No, |'m not.

3 Q Do you consi der yourself an influential

4 | person?

5 A Yes.

6 Q And in what way are you influential?

7 A Vell, | think I've set a certain standard.
8 |l think I have certain |eadership abilities. | think
9 |in business |I'mrespected, and | would say that |

10 | guess now in politics |I'mrespected, because |I'mthe
11 | | eadi ng candi date on the Republican side.

12 Q Do you want people to consider you

13 | trustworthy?

14 A Yes.

15 Q Do you want people to consider you

16 | reliabl e?

17 A Yes.

18 Q Did you get a sense that your |evel of

19 | influence grew after The Apprentice show started?
20 MR. PETROCELLI: The question is vague.
21 THE WTNESS: | would say not really. The
22 | reason | was chosen for The Apprentice is ny |evel of
23 | influence.
24 But it possibly -- | think not necessarily
25 | influence, | think | becanme even better known.
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1 | BY MR FORGE:
2 Q And by "better known," do you have fans?
3 A Yeah, | do.
4 Q And if you consider soneone to be a fan,
5 | what does that nean to you?
6 A People that really |ike a person and
7 | respect a person. | guess generally respect, but
8 | certainly Ilike.
9 Q Now, over the years you' ve pronpted a
10 | variety of products, properties and services; is that
11 | fair to say? olf courses?
12 A Yes.
13 Q Resorts?
14 A Correct.
15 Q Condom ni um proj ects?
16 A, Right.
17 Q Books?
18 A Yes.
19 Q Products such as ties?
20 A Uh- huh.
21 Q Is that a yes?
22 A Yes.
23 Q Chocol at es?
24 A Yes.
25 Q And a fragrance, | believe?
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1 A That's right.
2 Q Now, sonetines you pronote things that you
3 | owmn, such as a building that you m ght own and
4 | actual ly manage?
5 A Ri ght .
6 Q And ot her tinmes you pronote things that
7 | other people own; is that right? So under a
8 | licensing agreenent?
9 A Correct.
10 Q When you pronote sonebody el se's project or
11 | service, do you generally do it for a fee?
12 A Yes. O sone kind, yes. Al different,
13 | but of sone kind.
14 MR. FORCGE: If we could mark this as
15 | [Exhi bit 505.
16 (Exhi bit 505 was narked for
17 I dentification.)
18 | BY MR FORCE:
19 Q M. Trunp, if you could take a mnute to
20 | | ook at [Exhi bit 505 and just confirmfor the record,
21 | if you could, please, that that is a one-page
22 | docunent, and it's a Trunp bl og posted by Donald J.
23 | Trunp on 6/28/2005. It's kind of small print, but --
24 A Yes, it is very small.
25 Yes, it is.
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1 Q Now, in here in the |last sentence of the
2 | first paragraph, you wote, "The Trunp brand carries
3 | a prom se that whatever bears the nane wll be
4 | elite."
5 Is that consistent with the imge that
6 | you' ve cultivated over the years for the Trunp brand?
7 A. | tried to nake it that way, yes.
8 Q In the third paragraph it begins, "The
9 | Trunp nane carries with it a price tag. People pay a
10 [ lot nore to live or rent commercial space in ny
11 | buil dings because of the association with ne and ny
12 | ideals."
13 Is that also true?
14 A | think so, yes.
15 Q The next docunent, [Exhibit 506.
16 (Exhi bit 506 was narked for
17 I dentification.)
18 | BY MR FORCE:
19 Q If you could, please, M. Trunp, confirm
20 | that Exhibit 506 is a true and correct copy of The
21 | Trunp Blog fromJune 12th, 2008, posted by Donald J.
22 | Trunp on that date.
23 A Yes, it is.
24 Q If you ook in the fourth paragraph, you're
25 | quoting sonething your father used to tell you, which
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1|is, "know everything you can about what you're

2 | doing."

3 A Ri ght.

4 Q And then you wite, "I've followed that

5| advice too, and | think it's apparent that it works.
6 | |"'mvery thorough, as he was, and it can save you a
7 | lot of tine in the long run.”

8 Is that what you wote in the bl og?

9 A Yes.

10 Q Now, in terns of witing these type of

11 | sentinents and publishing them is that thoroughness
12 | part of the Trunp i mage, your attention to detail s?
13 A | really don't know. | nean, | can't tel
14 | you if it's part of the image. | like to get
15 | involved in details as much as | can reasonably.
16 | have many, many transactions. Everyone
17 | knows that. Mny deals. And | can't go into details
18 | on every deal. | have people; | have very good
19 | people running different transactions. And | rely --
20 | and | also discuss that. | nean, | rely on people,
21 | good people, to run things because | can't get
22 | involved in all of the details.
23 Q In terns of the sentinent you expressed
24 | here, which is, "know everything you can about what
25 | you're doing," is one of the reasons why you're
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1| putting that out there, is to tell people that when
2 | they buy the Trunp brand, they're getting sonething
3 | that you know everything about?
4 A. Vell, | think within reason, yeah. | nean,
5|1 also think people know that |I'm not going to be,
6 | you know, involved in every little thing of every
7 | deal, because | have deals all over the world.
8 | have many deal s ri ght now.
9 As an exanple, right now all over the
10 | world, in addition to running for president, but I
11 | have deal s going up all over the world. So
12 | obviously, | can't do them nyself, and people
13 | understand that.
14 Q So within reason, you're trying to express
15 | the sentinent that you know everything you can, but
16 | you're also a practical person?
17 A Yeah. Wthin practicality, yes.
18 (Exhibits 507 and 508 were marked
19 for identification.)
20 | BY MR FORGE:
21 Q Starting with Exhibit 507, M. Trunp, can
22 | you just confirmthat appears to be a true and
23 | correct copy of The Trunp Blog from-- that you
24 | posted on June 8th, 20057
25 A Yes.
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1 Q If you |l ook at the end of the first
2 | paragraph, it reads, "lIt's good comon sense that
3 |risk -- always an essential feature of business -- is
4 | substantially reduced when you nmake an effort to
5| learn everything you can about what you're getting
6 | yourself into."
7 Did | read that accurately?
8 A Yes.
9 Q And is it fair to say that one of the
10 | nessages you're trying to convey with that sentinent
11 | is that the Trunp brand carries a low risk of not
12 | getting what you pay for because you're in charge and
13 | you try to, within practical limts, |earn everything
14 | you can about anything that bears your nane?
15 MR. PETROCELLI: The question is vague and
16 | over br oad.
17 You can answer.
18 THE WTNESS: Well, | don't think I'm
19  saying that. |'mjust saying that there is risk, but
20 | if you can learn nore, your risk goes down a little
21 | bit, but I'mnot saying having to do with nme. |'m
22 | saying having to do with general and people and life,
23 | and that there is a bigrisk tolife and arisk to
24 | deal s.
25 And if you can learn -- if you can learn
Page 384
www.aptusCR.com
Exhibit 2

page 554



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 555 of 669

Volume lI Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump

1 | things about specific industries or whatever you may
2 | be doing, perhaps your risk is going to be sonewhat

3 | lessened. But there's always risk. You can never

4 | get rid of risk.

5| BY MR FORGE:

6 Q If you could, turn to Exhibit 508, the

7 | second docunent | handed you, and just confirmthat

8 | it appears to be a Trunp Insider Newsletter by you.

9 It isnot -- it is not dated on the first page, |

10 | don't believe. And | don't see a date on the second,
11 | but does it appear to be a Trunp newsletter titled

12 | The Inportance of Education WII|l Open the Door of

13 | Know edge?
14 A | haven't seen this, | don't believe. But
15 | it appears -- it's a long tine ago, but it appears to
16 | be, yes.
17 Q And if we | ook at the fourth paragraph
18 | down -- I'msorry, fifth paragraph down, the sentence
19 | that reads, "These days we have few excuses for
20 | maintaining a blind spot."
21 Do you see that?
22 A Yes.
23 Q And that's what you wote in this blog?
24 | Did | read that accurately?
25 A Yes.
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1 Q Now, M. Trunp, generally speaking, do you

2 | believe that it's profitable -- a profitable business

3 | decision for others to pay you to pronote their

4 | projects or products?

5 A Wll, it has been. It continues to be.

6 Q And do you set your fee based on your

7 | expectations of the value of your endorsenent to the

8 | particul ar business or project?

9 A Wl |, each project is very different, and
10 [ totally different fee structures. Sonetines it's a
11 | pure cash fee structure. Sonetines it's a percentage
12 | of profits. Sonetinmes it's a percentage of gross.

13 It's always -- | nean, we don't have a set
14 | formula. It's always different. A lot of it has to
15 | do with the expectation of the person wanting the
16 | nane or wanting the brand.
17 Q And by being profitable for the business,
18 | that neans basically that your endorsenent brings in
19 | nore custoners and nore revenue fromthe custoners
20 | than they're paying you; is that fair?
21 A. Hopeful Iy, vyes.
22 Q And historically, you' ve seen that to be
23 | true?
24 A | woul d say yes.
25 Q So whether it's pronoting sonething that
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1| you own or pronoting sonething that soneone el se

2 | owmns, the purpose of the pronotion is to try to

3 | influence other people's purchase decisions; is that

4 | fair?

5 A Well, to show that the product is a good

6 | product, yeah. And -- yeah, essentially.

7 Q I'"'mgoing to play you a video exhibit,

8 | M. Trunp.

9 MR. FORCGE: And just for the record, Dan,
10 | the sanme thing we did the last tinme. | have got al
11 | these videos on this thunbdrive. 1'Il identify the
12 | file nunber, and at the end we'll just delete the
13 | ones we didn't use, and | eave everything with the
14 | court reporter, if that's acceptable to you?

15 MR PETROCELLI: Sure.
16 Last tinme you had these little CDs. You
17 | don't have those today?
18 MR. FORGE: | have CDs for you to take with
19 | you. Do you want to do that after?
20 MR. PETROCELLI: Yeah, you can do that
21 | after.
22 MR. FORCGE: This first one is, we're going
23 | to call it Exhibit 509. Just for the record, though,
24 | it is file 204 on this thunbdrive.
25 (Exhibit 509 was nmarked for
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1 I dentification.)
2 (Playing Video From Thunbdrive Marked [Exhibit 509.)
3 | BY MR FORGE:
4 Q M. Trunp, you shot that video to pronote
5| Trunp University, right?
6 A Yes. A long tine ago.
7 Q So you made that video to influence people
8 |to enroll in Trunp University?
9 A Yes.
10 Q Now, at one point you nentioned that there
11 | woul d be professors and adjunct professors. Do you
12 | have any idea what, if any, criteria determ ned who
13 | woul d be a professor versus an adjunct professor?
14 A. Vell, | see resunes, but nostly that was up
15 | to M chael Sexton, who was the president who ran
16 | Trunp University.
17 Q So that's not a decision process you were
18 | involved in, who would be a professor versus --
19 A | would see resunes, but | told him you
20 | know, | want very good people, yes.
21 Q But in terns of determning this person
22 | wll be a professor versus an adjunct professor --
23 A No, that was not ne.
24 Q Do you know i f any of the adjunct
25 | professors at Trunp University were ever pronoted to
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1 | becone professors?
2 A That | wouldn't know. | was not running
3 | the school.
4 Q Do you know the identities of any of the
5 | adj unct professors?
6 A | know nanes, but | really don't know the
7 |identities, no.
8 Q Were all the instructors at Trunp
9 | University either a professor or an adjunct
10 | professor?
11 A | woul d rather have you ask M. Sexton. He
12 | ran the school.
13 Q So you personally don't know?
14 A No, | don't know that.
15 Q You nentioned in there that the people at
16 | Trunp University that you were going to be putting
17 | forward were going to be the best of the best.
18 What does that nean to you?
19 A Well, | nean, they had to be good
20 | instructors. And | wanted themto be good
21 | instructors, and | so instructed the people.
22 | instructed M. Sexton we want to really
23 | have really great people working there. He was
24 | running it. | wasn't running it, but | wanted to
25 | have really good peopl e.
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1 Q Can you identify any of the live events
2 |instructors? And by "live events," | nean in person
3 instructors and nentors. Any of those live events
4 | instructors and nentors, can you identify any that
5| you personally consider to be the best of the best?
6 A | just recognize nanes. |It's too |ong ago;
7 it's many years ago, and | just recogni ze nanmes now.
8 |It's so |ong.
9 But | know they had sone very, very good
10 | instructors. But that was really up to M. Sexton,
11 | not up to ne.
12 Q So when you say you recogni ze nanes,
13 | recogni ze nanes of -- and again, this --
14 A. Peopl e who worked there. |'mtalKking
15 | peopl e that worked there.
16 Q | want to make sure we're distinguishing
17 | between the |live events, which was sonething that
18 | Trunp University started in the |ater years, which is
19 | in-person instruction, versus the Internet |earning,
20 | which is where it began.
21 A kay.
22 Q And so in terns of recognizing nanes, we
23 | went through a bunch of nanes the last tine. |'mnot
24 | going to put you through that again. But there were
25 | a nunber of nanes you didn't recognize the last tine.
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1 A Ri ght .
2 Q Are there -- do any of those nanes, have
3 | you had a recognition of any of those nanes? Any of
4 | those nanes conme to mnd now as we sit here?
) A No.
6 Q So sane nenory or |ack thereof, whatever
7 | your answers were still stand?
8 A It's a long tine.
9 THE WTNESS: Just off the record for a
10 | second.
11 (A discussion was held off the record.)
12 MR FORGE: If we could please mark this
13 | next exhibit as 510.
14 (Exhi bits 510, 511 and 512 were
15 mar ked for identification.)
16 | BY MR FORGE:
17 Q M. Trunp, starting with Exhibit 510, does
18 | that appear to be a true copy of a special invitation
19  fromDonald J. Trunp, and an attached | etter that
20 | begi ns Dear Friend?
21 A. It does seemto be. | don't renenber this,
22 | but it does seemto be, yes.
23 Q And that appears to be your signature at
24 | the bottomof that invitation on the second page?
25 A Yes.
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1 Q And this invitation is all part of the

2 | pronotion of Trunp University; is that fair to say?

3 A It looks like it.

4 Q So again, this is sonething that was

5| intended to influence people to enroll in Trunp

6 | University?

7 A. It would | ook that way, yes.

8 Q Were you personally aware of any sort of

9 | proven real estate systemthat students would be

10 | learning at Trunp University?

11 MR. PETROCELLI: The question is vague.

12 THE WTNESS: Well, what | did is we gave a
13 | l ot of big packages out. Again, it's a long tine

14 | ago, but -- and including books that |I've witten,

15 | et cetera, et cetera. You have the information.

16 But there is -- you know, there are nethods
17 | that have been very successful for nme, and that's

18 | what | would tal k about. And, you know, starting

19 'wth location. Starting with, you know, various
20 | fornms of debt. W tal ked about the kind of debt you
21 | can put on properties.
22 And we tal ked about a | ot of different
23 | things. You can |ook at the books. But I|'ve
24 | always -- and very strongly told themto stress
25 | | ocati on.
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1 | also put words out when | felt markets --
2 | I'"ve been very good at predicting markets, |ike the
3 | recent market. |'ve been very good at predicting
4 | over the years. And |I've had many people, and |
5|think they will be witnesses when the trial cones
6 | about, they were very thankful to ne because |
7 | predicted markets both up and down. And | would tell
8 | people that, you know, this is what | think is going
9 | to happen.
10 When peopl e got caught in the early years
11 'with the bad -- with the, you know, expl oding debt, |
12 | predicted that was going to happen so accurately.
13 | And | woul d pass the word.
14 And 1've had nore people thank ne for
15 | keeping them out of real estate as well as keeping
16 | them-- as well as getting themin.
17 So |'ve been good at predicting nmarkets, as
18 | you probably have read or heard.
19 | BY MR FORCE:
20 Q Does that summarize what it is about the
21 | proven real estate systenf
22 A Yeah, well, | think it's a systemthat |'ve
23 | been using, yes.
24 Q Now, you nentioned that these are things
25 | that you talk about. You' re saying talk about in
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1 | your books, right?
2 A. Well, and | tal k about at speeches, and |
3 | tal k about el sewhere.
4 Q Sure. But you don't nean actually talk
5| about to the Trunp University students?
6 A Vell, | think that | would tell Mchael. |
7 would tell other people, you know, |I'mfeeling bad
8 | about the market or |I'mfeeling good about the
9 | market, | hope you can get that word out.
10 Q But as far as personally conveying --
11 A No, not personally, no.
12 Q And as far as personally verifying that
13 | live events instructors were getting that word out,
14 | you didn't personally verify that they were --
15 A. No, | didn't. Because who knows if you're
16 | right? You know, it's just a guesstinmate, so who
17 | knows? But it was nmy feeling, and | was right.
18 Q But timng and | ocation are key?
19 A Very i nportant.
20 Q Any ot her aspects, significant aspects of
21 | the systen?
22 A. Wl l, the nethod of financing, where you
23 | get your financing, who you're getting your financing
24 | from
25 The rate is always very inportant,
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1 | dependi ng on what you're doing. And the anount of

2 | financing you're getting. Howit -- you know, how it
3 |relates to the different types of property you're

4 | tal ki ng about.

5 You know, we gave very extensive manual s on
6 |things. And | think it's very nmuch covered in the

7 | manual s and ot her books and things that they got as

8 | part of the course.

9 Q Ckay. And the anobunt of financing you're
10 | getting, you nentioned howit relates to the

11 | different types of property, you're talking, were

12 | you -- have you financed properties in the past with
13 | no noney down?

14 A. Yes, | have.

15 Q When woul d you say was the nost recent tine
16 | you' ve done that?

17 A Well, it was a while ago when the | enders
18 | were goi ng absolutely crazy, when they were just

19 | throw ng noney at you. |In fact, not only no noney
20 | down. \Where you wal k out with noney on the table and
21 | you own a property.
22 But, you know, then you had the banks
23 | explode. So it was an epic crash that took down the
24 | worl d, or alnost took down the world during those
25 | times.
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1 Today | think it's alittle bit nore
2 | conservative, but you can get 80 percent financing.
3 But there was a tine, Jason, where you
4 | could get 100 percent plus plus plus, and plenty of,
5| you know, noney left over. And that led to a real
6 | banking crisis.
7 Q And the banking crisis was denonstrated by
8 | all the forecl osures going on?
9 A Yeah.
10 Q So that period where you could get these
11 | properties wth no noney down and possi bly a plus
12 | plus plus, that predated and actually led to all the
13 | foreclosures, right?
14 A. That led to a |ot of problens, and believe
15 | it or not, we're probably getting there again, from
16 | what |'mseeing. It's pretty easy to get noney right
17 | now. And this interestingly would be a very good
18 | tinme for Trunp University. There would a |ot of
19 | people that would like to sign up.
20 Q And this would be one of those tines when
21 | you woul d probably tell people this is not a great
22 [ tinme to get into --
23 A | would say that this maybe is not a great
24 | time because it's so overheated, and that's what |
25 |told themin the past, and | was right about it.
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1| This would not be a great tine. It would be a good

2 word to get out to people actually, because a | ot of
3 | people are going into real estate they shouldn't be

4 | right now.

5 Q The next exhibit is Exhibit 511. If you

6 | can just take a look at that and confirmthat that

7 | appears to be a true copy of another special

8 | invitation from you.

9 A Ckay.

10 Q s that --

11 A Yes.

12 Q And that -- again, that is part of the

13 | pronotion of Trunp University?
14 A It would look Iike it. | nmean, | didn't do
15 | this, but the people that ran Trunp University.
16 Q The next is Exhibit 512, Sane t hing,
17 | another invitation --
18 A Yes.
19 Q -- fromyou?
20 Anot her thing, another invitation is part
21 | of the pronotion of Trunp University?
22 A It looks like it, yes.
23 Q You nentioned earlier sonething that |
24 | think nost people would agree with, it's inpossible
25 | to elimnate risk?
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1 A Total l'y inpossible.

2 Q So --

3 A The safest deal -- |'ve seen deals that

4 | were 100 percent and they didn't go well. |[|'ve seen

5 | deal s that had no chance and they were great deals.

6 Q So there's no such thing as an airtight

7 | strategy?

8 A The greatest businessman in the world,

9 | Carl Icahn, many of the greatest businessnen in the
10 | world, I nmean, |'ve seen themgo into deals that were
11 | horrendous, that they were extrenely excited about,

12 | and they thought they were going to be good. Friends
13 | of mne that do deals, and they're the best
14 | deal makers in the world. They will hit deals that
15 | are so bad that they will lose a fortune. No matter
16 | how good you are, because things happen. The econony
17 | and | ots of crazy --
18 Q You' re tal king about individual deals. |I'm
19 | tal king about strategies. There's no such thing as a
20 | sure thing strategy, right?
21 A. Not even governnment bonds, because you
22 | don't know if the governnent is going to default.
23 Q There you go.
24 A | nmean, | guess you could say that U S
25 | bonds woul d be considered |ike the safe bet, even
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1 | though they pay you no interest, essentially.
2 But you know, bad things can happen even
3 |there. So there's no such thing as -- there's risk
4 | to everything.
5 Q Right. So an airtight strategy is
6 | basically a unicorn?
7 A. Yeah. | nean, you can do better and you
8 | can sort of guard agai nst, you know, bad things
9 | happening a little bit. But basically -- and | think
10 | nost people know this, there's no such thing as
11 | f ool proof.
12 Q M. Trunp, do you have a certain nunber of
13 | steps that you use to conplete deals, a set nunber of
14 | steps, or is it different depending --
15 A. | think it's different. | nean, you could
16 | have concepts, | guess, but it's different for deals.
17 Q Have you ever engaged in a real estate
18 | transaction in which the contract is between the
19 | seller and you as the buyer, but it's listed as you
20 | and/ or your assigns?
21 A. | think a ot of contracts are done that
22 | way, because you may sell it before you even cl ose,
23 | you know. A |ot of people do that.
24 Q Have you ever entered into one of those
25 | deal s where at the tine you entered into the
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1 | agreenent, you had no intention of actually buying
2 | the property, but rather you wanted to just cloud the
3 |title by recording the agreenent, and while the title
4 | is clouded, go out and see if you could find sonebody
5| who was willing to pay nore?
6 A | think so, yeah.
7 Q You' ve done that?
8 A I mean, | would have to think about which,
9 | but it's sonething that is fairly conmmon in the
10 | i ndustry.
11 Q And you believe you' ve done that --
12 A Yeah.
13 Q -- clouded the title?
14 A. | think so. 1've done deals where you
15 | cl ose before you sell. [|'ve done deals where you can
16 | cloud a title, and, you know, take your time to buy
17 |it.
18 Q " mtal ki ng about a deal where you go into
19 it with that intention. You have no intention of
20 | buying the property, but you --
21 A I wouldn't say no intention, but you do
22 | have maybe not a full intention, and you do cloud up
23 | the title. A lot of people do that, and nake a
24 | living off of that.
25 | think I did one, it's called -- | think
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1|it was 100 Wall Street, or 99 Wall Street, whatever.
2|1 could get you the exact. But where | probably

3 /didn't think I was going to close the deal, and

4 (ultimately the deal was sold before | closed, and it
5 | worked out very well.

6 And sonetines you do a trenendous tax

7 | savings when you do that. You don't pay transfer

8 | taxes because the building is never transferred.

9 Yeah, | nean, sonetines it's done.

10 Q But again, and | don't nean to get too down
11 | to details onit, but in terns of walking into the

12 | deal, shaking hands with soneone with the present

13 | intention of definitely not buying that property --
14 A | don't knowif |'ve done that.

15 Q In fact, no neans of buying the property?
16 A | don't knowif |'ve done it, but | can

17 | tell you it's done, and people nmake noney with it.

18 | don't know that |'ve done that. | don't
19 | think |I've done it per se. | think that -- | go into
20 | deal s to cl ose.
21 Plenty of people go into deals. They cal
22 | them"not to close.” They go into deals not to
23 | cl ose.
24 Q Do you consider that to be ethical? To go
25 |into a deal without telling the seller, Hey,
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1 | basically in the back of your head you know | can't

2 | buy this property, and I'mnot going to buy this

3 | property, but if I tie it up, maybe I can find

4 | sonebody el se who is going to buy it and nmake sone

5 | noney?

6 MR. PETROCELLI: The question is vague.

7 THE WTNESS: Well, | think it's ethical in
8 |that it's fairly common in real estate. People nmake
9 | alot of noney doing that.

10 And if the other side has a good | awer,

11 | li ke you, you won't allow that to happen, because

12 | you'll ask for a very large deposit, and to a point
13 | where you don't mnd it happening.

14 In other words, if sonebody puts up a

15 | 25 percent deposit and wants to cloud up title,

16 | you'll say, Hey, I'll suffer with ny |lawer for a

17 | year, and |I'l|l keep the noney, and then I'Il sell it
18 | a year fromnow. Because ultimately, they wll get
19 | the property back. They always get the property
20 | back.
21 So you can delay things, and you can -- you
22 | know, you can deal a certain way. People make a big
23 | living doing that. But if you have good | egal
24 | representation, it's very hard to do it.
25 And what happens is when you ask for the
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1 | bigger deposit, usually the buyer says |'m not going
2 | to do the deal. So you don't have a clouded title.
3 | BY MR FORGE:
4 Q Flipping the script alittle bit. Wth you
5| as the seller, you have al ways been pretty shrewd in
6 | your deals, or try to be. Is that fair to say?
7 A Yes.
8 Q And so you have, through your | egal
9 | counsel, just through your own due diligence, made
10 | sure that you're protected against that sort of
11 | thing; is that fair to say?
12 A When | think a deal isn't going to close,
13 | or it's suspect, or if I'"'mnot in love with the
14 | people that I'mdealing with, I will usually ask for
15 | a much larger deposit. So if it doesn't close, |
16 | don't care, because it would be a nonrefundabl e
17 | deposit where | keep the noney. So that if it
18 | doesn't happen, | keep the npney.
19 | mean, |'ve had deals that didn't close
20 | where | kept noney. And sonetines you have to go
21 | through to get your property back because, you know,
22 | it's a legal process basically, |ike we're going
23 | through, but it doesn't take as long. It's --
24 Q Few t hi ngs do.
25 A No, fewthings do. W'I| set a record.
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1 Q W mght.
2 A But it's sonething that is pretty conmon in
3 | the real estate industry.
4 MR. FORGE: | think we're at 513.
5 (Exhibit 513 was narked for
6 i dentification.)
7 | BY MR FORGE:
8 Q M. Trunp, does [Exhibit 513 appear to be a
9 | true and correct copy of an advertisenent for Trunp
10 | University for presentations that were going to be
11 | occurring in Northern California in August of 20097
12 A Yes.
13 Q Again, simlar to the invitations, this was
14 | part of the pronotion of Trunp University?
15 A Yes. And if they had followed that advice,
16 | they woul d have done very well. Because from 2009
17 | until the present -- because | owned real estate from
18 | that period in California, and it has gone through
19 | the roof. Too bad they didn't listen to ne.
20 | hope you're listening to ne,
21 | M. Attorney. That was very good advi ce.
22 That's what | nean. This was incredible
23 | advice. Because fromthat date until now, the rea
24 | estate has gone very, very high up.
25 That's what | neant, Jason, when | said --
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1 Q Ti m ng?
2 A. Ti m ng.
3 Q That was the tine to get in?
4 A. It could have been that they put that ad in
5 | because | was saying tell the classes to, you know,
6 |it's a good tine to buy, in ny opinion. It's only ny
7 | opinion. You know, what do I know? | nean, | think
8 || know a lot, but what do | know? But | thought it
9 | was a good tinme to buy.
10 Q Now, the instructors -- I'Il represent to
11 | you, M. Trunp, that you don't know who the
12 | instructors were for this particular --
13 A | don't know. | may know t he nanes, but |
14 | don't know t hem
15 Q And |I'Il represent to you that based on the
16 | docunents that have been produced in the case,
17 | Keith Sperry is one of the instructors. That's
18 | soneone you nentioned earlier. You don't know who he
19 | is?
20 A Don't know t he nane.
21 (A discussion was held off the record.)
22 (Exhi bit 514 was marked for
23 I dentification.)
24 | BY MR FORGE:
25 Q M. Trunp, |'ve placed in front of you a
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1 | docunent marked as Exhibit 514. And could you just
2 | confirmthat that appears to be a copy of another one
3 | of the special invitations fromyou pronoting Trunp
4 | University?
5 A Yes.
6 Q And this one is a special invitation again
7 | for classes in Northern California, this tinme in
8 | Novenber of 2009; is that right?
9 A Correct.
10 Q Now, M. Trunp, were you aware that the
11 | instructors for these previews were paid entirely
12 | based on conm ssi on?
13 A | think there was maybe conmi ssi on
14 | i nvol ved, but | wasn't involved in that. That was up
15 | to the people running the school.
16 Q You know just generally speaking, though,
17 | that comm ssions are used as an incentive to get
18 | people to sell sonething; is that fair?
19 A Yes. Most things | would say. Al npst
20 | everyt hi ng.
21 Q Now, |I'm sure you' re not aware, but correct
22 |me if I'mwong, but were you aware that M. Cohen
23 | eventually wound up with a nentor by the nane of
24 | Kerry Lucas?
25 A No, | don't know anyt hi ng about that.
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1 Q You don't know how nmuch the nmentorship
2 | cost?
3 A | don't know.
4 Q And you don't know what was provided during
5 | that three-day one-on-one nentorship?
6 A No. And | don't know M. Cohen.
7 Q O M. Lucas?
8 A O M. Lucas, no.
9 MR. FORGE: 1'mgoing to play for you
10 | now -- we're going to mark this as -- this is going
11 | to be 515. M. Trunp, I'll warn you in advance, it's
12 | about 13 and a half mnutes of M. Lucas' deposition
13 | testinony. So if you want to make sone calls before
14 | we do it, you tell ne.
15 A Let's do it after. We'Ill take off after.
16 MR. PETROCELLI: What's the file nunber?
17 MR. FORCE: The file nunber is 213.
18 THE WTNESS: He's a nentor, not a
19 | professor, is what you're saying? He's not a class
20 | person?
21 MR. FORGE: | think he was brought in for
22 | both. But with M. Cohen, he was a nentor.
23 MR. PETROCELLI: This is Kerry Lucas'
24 | deposition?
25 MR. FORGE: This is Kerry Lucas'
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1 | deposition.
2 MR. PETROCELLI: Taken on what date?
3 MR. FORCGE: Taken on June 11th of | ast
4 | year.
5 MR. PETROCELLI: In this case?
6 MR. FORCE: Yes, sir.
7 THE WTNESS: Wien was it? O last year?
8 (Exhi bit 515 was nmarked for
9 I dentification.)
10 | BY MR FORGE:
11 Q Yes. This was taken |ast year; |ast June.
12 A But when was he the nmentor?
13 Q. The nentorship was back in the 2009 tine
14 | frane.
15 A So is this only M. Cohen's case?
16 Q We're tal king about M. Cohen's case, yes,
17 | sir
18 A | nmean, had they bought real estate in
19 | 2009, like I told themto do, they would have made a
20 | fortune.
21 Q They woul d have to be able to afford it,
22 | though. It was hard to buy real estate with other
23 | people's noney in 2009, wasn't it?
24 A You coul d get real estate.
25 Q Wth other people's noney?
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1 A No. Wth the sellers that take back
2 | nortgages a lot of tines. And banks, too. | nean,
3 | you coul d get nortgages.
4 Q You coul d get nortgages?
5 A Peopl e coul d get nortgages.
6 Q It was tough to get financing back in '09,
7  wasn't it?
8 A The prices were -- you know the prices from
9 |'09 until now have gone through the roof. |If people
10 | were able to, either through seller financing, which
11 | was, you know, where the seller takes back a nortgage
12 | on the property, which was done all the tinme, or
13 | banks. If you had a good property, you could get
14 | bank fi nanci ng.
15 But if they did, the value of the
16 | property -- | nmean, | can tell property value by year
17 | bought, year sold.
18 (A cel lul ar phone rang.)
19 (A discussion was held off the record.)
20 | BY MR FORGE:
21 Q M. Trunp, you didn't have any -- for the
22 | average Joe to get financing back when the markets
23 | crashed, did you have any special techniques for them
24 | to do that, for the average person? Not the Donal d
25 | Trunps of the worl d?
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1 A The special technique was to find
2 |institutions. There were many institutions that had
3 | noney that were lending. And if you had the right
4 | property, you could get financing.
5 And 2009 was really, it was starting to be
6 | on the way up. You know, when he was in the program
7 | had he followed the advice that we were saying, he
8 | woul d have made a | ot of noney.
9 | nmean, you could get financing in 2009.
10 | And you could certainly get seller financing, because
11 | a lot of sellers becane bankers essentially. They
12 ' wanted to sell their property, and they would take
13 | back a nortgage for ten years or five years or two
14 | years. So there were many ways of getting financing.
15 Q And | didn't nmean to suggest that it was
16 | i npossible to get financing.
17 A What |'msaying is 2009 wasn't prine tine
18 | for not getting financing. | nean, there were tines
19 | when it was tougher. But 2009 was -- | nean, that
20 | was a great tine to buy. That was |like the bottom of
21 | the market just before it started going up.
22 Q What |'mgetting at is --
23 A He shoul d have bought property then.
24 Q Maybe he di d.
25 A He didn't study the course well enough. He
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1 | woul d have made a | ot of noney, Dan.
2 Q What |'mgetting at, though, is you didn't
3 | have any uni que techniques for getting financing for
4 | the average person. But it's just a nmatter that
5| there was financing out there to be had?
6 A You go to institutions, and sonetines
7 you'll go to many institutions, and you'll find one
8 | that -- and | would tell that to people. Sonetines
9 | you would go to five or ten institutions, and one
10 | wants to do it.
11 And a lot of that had to do with the
12 | | ocation of the property, of the quality of the
13 | property, the price you're paying for the property.
14 | And a ot of tines you would get seller financing.
15 | You woul dn't even have to go to the banks, because
16 | sellers were noving, leaving, in bad health. | nean,
17 | a l ot of things.
18 The only tine they couldn't give you
19 | financing is if they had no noney. But a |lot of
20 | tinmes they're selling the property because of their
21 | health, because of their age. You know, things where
22 | they just want to sort of go into other things.
23 And this way they get interest on their
24 | nroney. And seller financing is a thing that | always
25 | have -- |'ve done seller deals where sellers would
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1| give financing for things that |'ve bought.
2 | feel strongly about seller financing.
3 | And you don't have to pay points. You don't have to
4 | pay big legal fees. But you know, a |ot of the
5 |institutions wanted points. Wth seller financing,
6 | rarely does the seller ask for points. So good
7 | thing.
8 kay. Go ahead. [|'ll watch this.
9 (Playi ng video.)
10 MR. PETROCELLI: Just to be clear, we're
11 ' not listening to a continuous exam nation?
12 MR. FORGE: Exactly.
13 MR. PETROCELLI: These are edited clips?
14 MR. FORGE: Exactly. But they're conplete
15 | questions and answers.
16 MR. PETROCELLI: Ckay. Because |I noticed
17 | the tinme code is junping around.
18 MR. FORGE: Yeah, it junps around. But
19 | none of the questions or answers are --
20 MR. PETROCELLI: You'll give nme the file?
21 MR, FORGE: Yes.
22 MR. PETROCELLI: The CD, and then | can go
23 | back and review the transcript?
24 MR FORGE: Yes.
25 MR. PETROCELLI: Thank you.
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1 (Playi ng video.)
2 MR. PETROCELLI: Take our break now?
3 THE WTNESS: Do you want to go through
4 | this first?
5 MR, FORGE: Let ne ask just a few
6 | questi ons.
7 THE WTNESS: | would rather go through
8 | this.
9 | BY MR FORGE:
10 Q And | think you were chonping at the bit to
11 | say this, but M. Trunp, you did not select this man
12 | to be a Trunp University instructor or nmentor, did
13 | you?
14 A No, | didn't.
15 Q And you did not consider himto be a top
16 | certified nentor, did you?
17 A No.
18 Q You did not certify himin any way, did
19 | you?
20 A No, | didn't.
21 Q. Now, you could have actually insisted upon
22 | meeting and interview ng each of the nentors, right?
23 A. | could have. Oher than |I'm doing,
24 | runni ng a massi ve conpany that everybody knows that.
25 Q But so you could have, but you didn't?
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1 A | did not, no.
2 Q And so you didn't know that a man with this
3 | kind of background was being held out as a top Trunp
4 | certified nmentor, did you?
5 A No. But in watching, it sounded to ne |ike
6 | he woul d have enbel lished his record and he sli pped
7 | through the cracks. Frankly, | think he probably,
8 | just by the way he had answered a couple of the
9 | questions rem nded ne of Saturday N ght Live.
10 But | think he probably enbellished his
11 | record to the people that did the hiring. And
12 | nevertheless, they all got the materials, and they
13 | got very good advice as far as real estate is
14 | concer ned.
15 And | have to say this, and | was just
16 | thinking it as | was going by, sone of the biggest
17 | real estate developers in the country, and | can tell
18 | you in New York and el sewhere, don't have |licenses.
19 | They build. They're developers. And they build.
20 | And they never went to school, and they never went
21 | for licensing and they didn't do all of the things,
22 | many of the things that you're asking.
23 That's not to say anything positive or
24 | negative. But | wll say that many, nmany real estate
25 | people don't have licenses. They're not sal esnen,
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1  they're not brokers, and they just don't have
2 | licenses. They just build.
3 Q But he al so | acked experience?
4 A. He doesn't have great experience, no.
5 Q He doesn't have any experience buying or
6 | selling?
7 A. He has a little with his house or whatever
8 |it was, but not a lot.
9 Q And this is not soneone you woul d have
10 | found to be fairly described as a top Trunp certified
11 | nent or?
12 A No, | would not have hired him
13 Q Now, were you aware that Trunp University
14 | charged M. Cohen and others tens of thousands of
15 | dollars for three days of one-on-one wal ki ng around
16 | | ooking at properties with this man?
17 A Well, you know, frankly, the fact that he's
18 ' not -- if he took the advice of this particul ar sheet
19 | right here, M. Cohen would have made a fortune. He
20 | woul d have bought real estate.
21 Q Putting that aside --
22 A They' re wal ki ng around | ooki ng at property,
23 | and sonebody has to wal k around.
24 A real estate broker oftentinmes wll
25 | use children. | nean, they will use people that are
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1 18 years old to send people around to | ook at
2 | properties. That's standard.
3 Q What |'msaying is --
4 A It's very standard, Jason, in the business.
5|1 nmean, they don't do it thenselves. They have
6 | drivers take them around. They have people take them
7 | around. They | ook at properties all day |ong, and
8 | the brokers don't go with them It's very standard
9 |in the industry.
10 Q And maybe | should have clarified this. |
11 | couldn't play all of it, even though it was
12 | lengthy --
13 A That's right.
14 Q -- but you will see, if you care to | ook,
15 | that he did not find any properties or suggest any
16 | properties for M. Cohen, as he indicated in his
17 | deposition testinony. That was up to the Real tor,
18 | and the Realtors were show ng these properties. So
19 | it wasn't as if -- he wasn't the armof the Realtor.
20 A But he said go through the realtors, right?
21 Q The students would find the realtors and go
22 | through thenf
23 A And if the students found the realtors, and
24 | if the realtors sold thema property, | don't know if
25 | M. Cohen bought a property. D d he buy a property?
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1| 1f he did, he nade a | ot of noney --
2 Q But what |'magetting at, M. Trunp, is --
3 A -- between 2009 and now.
4 Q -- do you think it's fair to charge soneone
5| tens of thousands of dollars for a nentorship with
6 | Kerry Lucas, given his conplete |ack of experience?
7 MR. PETROCELLI: The question | acks
8 | foundation. [Inproper opinion testinony.
9 You can answer.
10 THE WTNESS: Well, in addition to him you
11 | have got trenendous anobunts of materials and books
12 | and other things. And based on what ny views were at
13 | that tinme -- because | was a big buyer. That's when
14 | | felt we should go back into the market and buy.
15 | That had he -- the big picture, not the small
16 | picture. This guy maybe cane through the cracks. |
17 | don't know. It sounded to ne |ike he m ght have
18 | m srepresented his experience in real estate to get
19 | the job. Because we had sone excellent people, as
20 | I"msure you know. And you'll see them when we
21 | testify. But we have sone excellent, excellent
22 | instructors and people. But this one is not sonebody
23 | that | would have picked personally.
24 | wll say, though, added to himis you
25 | have got very good books and very good materials from
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1 | the school. They have beautiful and very good
2 | mterial, and, you know, it depends on what he did
3| withit.
4 If he was a buyer at the tine, he nmade a
5| lot of noney, M. Cohen.
6 | BY MR FORGE:
7 Q But he nmade a | ot of noney at the tine if
8 | he was a buyer because the timng was right, correct?
9 A. Because | said buy.
10 Q Right. And you said buy at the right tinme?
11 A | said buy at the right tine.
12 Q And you said buy in the ads?
13 A | said buy in the ads.
14 Q Right. And so in terns of beyond that, as
15 | far as Kerry Lucas --
16 A That's the big picture though, Jason.
17 Q Yes, that is the big picture.
18 A That's bigger than -- well, he knew a
19 [ little bit nore or a little bit |ess about real
20 | estate. The big picture was buy now. That's the
21 [ tinme. That was ny instinct, and that's what | said.
22 | And | put it in ads, and I'mglad we put it in ads.
23 But the big picture is buy now [It's not
24 | the mnutia, okay? And he went around with realtors.
25 | And, you know, ny idea was to buy.
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1 I[f M. Cohen, who | don't know, if he would
2 | have bought, he woul d have nmade a | ot of noney. But
3 | he didn't buy, therefore, he didn't |isten.

4 Q M. Trunp, did anybody who paid tens of

5 | thousands of dollars to be nentored by Kerry Lucas,

6 | that's tens of thousands of dollars |ess noney they

7 | have to buy property, right?

8 A | know, but in addition to this gentleman,
9 | who again may have -- you know, he may have

10 | enbel l'i shed. You used the word "enbellish.” He may
11 | have enbellished his credentials and gotten the

12 | j ob.

13 But in addition to him and he nay be just
14 | a good sal esman, frankly. And he nmay be a positive
15 | salesman. | know peopl e that have great credentials
16 | and are terrible teachers.

17 But in addition to that, they get

18 | tremendous materials. | nean, the materials, if you
19 ' read the materials, with not strong instruction, the
20 | materials are very strong.
21 Q And the materials that you're tal ki ng about
22 | are the free CDs --
23 A The books.
24 Q -- that wll be given away, right?
25 A There was a lot of things that were given.
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1| 1t's so many years right now that | can't renenber
2 | exactly what. But | renenber it was a | arge anount
3 | of material that was given to the various students.
4 Q So for exanple, if you | ook back at
5 | Exhibit 513, at the bottomit references that
6 | attendees receive a free Secrets of Real Estate
7 | Marketing. That's the CD.
8 A But I'mnot tal king about -- I'mtalking
9 | about if they took the course, they got a | ot of
10 | materi al .
11 Q Are you personally aware of any actual
12 ' materials that the students received if they took the
13 | course?
14 A. I'"'maware of materials. Do you know how
15 | many years it is now? It's so many years, but |
16 | don't know exactly what the material was. But |
17 | renmenber they got a |ot of material when they took
18 | t he course.
19 Q But you don't personally know --
20 A No, but | saw a lot of material. This is
21 | years ago. But many years ago | saw the materi al
22 | that they got, and it was very inpressive.
23 Q So were you -- and those nmaterials, were
24 | you famliar with the fact that in, say, the
25 | Power Poi nt presentations, the instructors were
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1  falsely representing you had handpi cked t henf?

2 A No, | wasn't --

3 MR PETROCELLI: Excuse ne, what was the

4 | question agai n?

5| BY MR FORGE:

6 Q Sure. In those materials, did they include
7 | the Power Point presentations in which the instructors
8 | falsely represented that you had handpi cked t henf

9 MR. PETROCELLI: Assunes facts not in

10 | evi dence.

11 You can answer.

12 THE WTNESS: Well, ny representatives

13 | picked them | nean, ny representatives.

14 | BY MR FORGE:

15 Q So you were aware that the instructors were
16 | falsely telling students you handpi cked t henf

17 A No, that | didn't know.

18 Q And were you famliar enough with the

19 ' materials to know the instructors were fal sely
20 | representing that you had personally called them and
21 | asked themto join Trunp University?
22 MR. PETROCELLI: Again, the question
23 | assunes facts not in evidence.
24 THE WTNESS: Asked the instructor to join?
25
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1 | BY MR FORGE:
2 Q  Yes.
3 A No, | never did that.
4 Q But you were aware --
5 A There may have been a couple of tines, but
6 |1 certainly didn't do it with him As you know, |
7 | had professors or instructors up in nmy office on
8 | occasi ons.
9 Q Those were the e-learning, the internet --
10 A Ri ght, whatever. But they were up in ny
11 | of fice.
12 Q Again, I'mtalking |live events, one-on-one.
13 | Guys like Kerry Lucas?
14 A. | don't differentiate that nmuch. | nean, |
15 | just tell you | had people conmng up to ny office
16 | that were instructors.
17 Q But you understand, M. Trunp, this case is
18 | strictly about the live instruction?
19 A Ckay.
20 Q The one on one.
21 A. kay.
22 Q So it's not about those instructors, those
23 | professors.
24 So were you famliar enough wth the
25 | materials to know that the instructors were fal sely
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1 | representing that they were so close to you, you had
2 | dinner with them and shared your views in real estate
3 | with then?
4 MR. PETROCELLI: It's overbroad, and
5 | assunes facts.
6 You can answer.
7 THE WTNESS: No, | didn't know that.
8 | BY MR FORGE:
9 Q Were you famliar enough with the materials
10 | to know that the instructors were falsely
11 | representing that if they would enroll in Trunp
12 | University, you, Donald Trunp, would be their friend,
13 | woul d befriend the students?
14 MR. PETROCELLI: Sane objections.
15 THE WTNESS: | didn't. | can't inmgine a
16 | student believing that either, frankly.
17 | BY MR FORCE:
18 Q Were you famliar enough with the
19 materials to know that the instructors were fal sely
20 | representing that you were so involved with
21 | overseeing the instructors, they had to personally
22 | ask you for perm ssion to give out their cell phone
23 | nunber to the students?
24 MR. PETROCELLI: Sane objections.
25 THE W TNESS: No.
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1 | BY MR FORGE:
2 Q And you didn't authorize any of those types
3 | of representations, did you?
4 A No, | didn't.
5 MR FORGE: Did you want to take a break?
6 THE W TNESS. Yeah
7 THE VI DEOGRAPHER: Thi s concl udes digital
8 | tape nunber one. W're off the video record at
919:10 a.m
10 (A recess was taken from9:10 a. m
11 to 9:25 a.m)
12 THE VI DEOGRAPHER: We are back on the video
13 | record. The tinme is 9:25 a.m This begins digital
14 | tape nunber two.
15 | BY MR FORGE:
16 Q Wl come back, M. Trunp.
17 A Thank you.
18 Q M. Trunp, you m ght have picked up at one
19 | point Kerry Lucas nentioned Dee Caldwell is the woman
20 | he contacted, his contact at Trunp University.
21 You didn't know Dee Caldwell, did you?
22 A No. |'ve heard the name, but | don't know
23 | who it is.
24 Q You didn't personally select her to work at
25 | Trunp University, did you?
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1 A No.
2 Q Now, as you nentioned, M. Lucas could have
3 | slipped through the cracks in getting into Trunp
4 | University as an instructor or nentor; is that right?
5 A | don't know how. | nean, | don't know
6 | how. | think he could have enbellished. O maybe
7 | they thought he did a good job.
8 You said he worked for another conpany for
9 | quite a while. Maybe he did a great job there.
10 | don't know exactly why they hired himor
11 | how they hired him But | know that he worked for
12 | anot her conpany nanmed Dyna- sonet hi ng.
13 Q Dynat ech?
14 A. Dynat ech. And perhaps he was out standi ng
15 | at Dynatech. So you would really have to ask the
16 | people. | nean, maybe he was really good at what he
17 | did. | just don't know.
18 Q And you don't know whet her other people
19 | slipped through the cracks to get in as |ive event
20 | instructors or nentors, do you? Personally?
21 A. In every business, people slip through the
22 | cracks. No matter how well run a business, people
23 | cone in and they're not good, and you wonder, you
24 | know, how did they get there, et cetera. No natter,
25 | you can take the best business where they just cone
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1 | back and, you know, they enbellish or they for sone
2 | reason sonet hi ng happens.
3 But there's no business in America where
4 | people don't slip through the cracks.
5 Q So you don't know, for exanple, if
6 | Steve Goff is one of the guys who slipped through the
7 | cracks?
8 A | don't know.
9 Q You don't know if Chris --
10 A It happens. It does happen.
11 Q And you don't know if Chris Goff is one of
12 | the guys that --
13 A | don't know him
14 Q Janes Harris, you don't know if he slipped
15 | through the cracks?
16 A Don't know hi m
17 Q So you don't know if he slipped through the
18 | cracks?
19 A Don't know.
20 Q So you don't know one way or the other?
21 A No. | know we had very good peopl e, too.
22 | W have a | ot of good people. But sone people, you
23 | know, when you're running a business, it happens that
24 | you don't always get tens.
25 Q Gerald Martin, you don't know if he slipped
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1 | through the cracks?
2 A Don't know hi m
3 Q And if | didn't say, Keith Sperry, you
4 | don't know if he slipped through the cracks?
5 A Don't know hi m
6 Q M. Trunp, you could have sat down and
7 | personally interviewed each of these fol ks, correct?
8 A | think froma tinme standpoint, | think it
9 | woul d have been very difficult. Because of ny
10 | schedul e and because of the fact that | am doi ng many
11 | deals all over the world, | think it would have been
12 | very tough.
13 | mean, this was a very inportant thing for
14 | nme. It wasn't a big nonetary thing, the Trunp, the
15 | school. But it was very inportant to ne.
16 And actually, nore inportant to -- you
17 | know, you can inpart certain wi sdomthat you |earn
18 | the hard way. And you can inpart that to people. |
19 | love the idea of the educational aspect of it.
20 But to be honest, | wouldn't have had the
21 [ tinme to interview everybody because ny business is
22 | too big.
23 | don't do it on any business. | hire
24 | people, and hopefully they're the right people at the
25 | top, and they'll hopefully do a good job.
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1 Q And |'mjust going to ask you to accept

2 | this as true. You can check your own records to

3 confirmit, but there were fewer than -- there were a

4 | half a dozen or so people who did the majority of the

5| live events for Trunp University.

6 And accepting that as true, |I'm not asking

7 | you to endorse it, but you certainly had tine to do a

8 | final interview of six people, right?

9 A Vel l, look, |I have people at the top who |
10 | know. And, you know, as an exanple, M. Sexton, who
11 | I have confidence in. And | would have assuned t hey
12 | woul d have done that. And frankly, | got so many
13 | good reviews, and | would see the reviews a |ot. You
14 | know, they woul d send ne, when peopl e | eave the
15 | course, they would send -- | call themreport cards.
16 | | don't know what the official nanme is, but they
17 | woul d give us so many good narks.

18 | actually thought that people were very
19 | happy at the school. | was very surprised. That's
20 |why | didn't settle this case, which | could have
21 | settled very easily a long tine ago.
22 Q And we'll get to the reviews and the
23 | settlenment. Al --
24 A |"mjust saying it seened |like things were
25 | going very good.
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1 Q But you certainly had tine to do a, conduct
2 afinal interview for the six nost prolific live

3 | events?

4 A. It didn't seem necessary, because | al ways
5 | thought the school was doing well.

6 You know, when | have a job that's not

7 | going well, people tell you. Like if you have

8 | unhappy tenants, or if you have unhappy -- an office
9 | building where the tenants aren't happy, or an

10 | apartnent house where tenants -- you always find out.
11 | They wite you letters.

12 | just -- I've heard so -- | heard so many
13 | good things about the school that | honestly thought
14 | that it was really being well, you know, well run.

15 Even since then, | still have people

16 | calling saying they | ove the school.

17 Q But |'mtal ki ng about before they're

18 | actually being put out --

19 A There's a reason | didn't do that. | could
20 | have found the tinme, but the reason | didn't do that
21 | is | heard the school was running very well.
22 Q But 1'mtal king about before being put out
23 | as instructors. Before you say ny handpi cked
24 | instructor is going to be there, you could have sat
25 | down and personally interviewed the person, right?
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1 A | guess | could have. | just thought that
2 | the school was doing so well, you know, fromall of
3 |the reviews it's gotten. And, you know, just people
4 | telling ne.
5 | don't know that |'ve ever heard one
6 | person, you know, back then say anything bad about
7it.
8 Q But you realize that the school shifted
9 | nodels. It shifted nodels froman Internet |earning
10 | nodel to a live events nodel. Do you understand
11 | that?
12 A Ri ght, sure.
13 Q And do you understand that there's a
14 | conplete disparity between the instructors for the
15 | Internet nodel versus the new wave of instructors for
16 | the live events?
17 MR. PETROCELLI: The question is vague.
18 THE WTNESS: Well, to ne it's one school,
19 | though. | understand what you're saying. And |
20 | heard great things about the Internet. And to ne
21 | it's one school, Jason.
22 You know, | nean, it was just overall, it
23 | was a positive experience, | felt. And | didn't feel
24 | they needed a | ot of nobre guidance, other than
25 | would tell them you know, like this ad, talking
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1 | about buy real estate now. | would say that. You

2 | know, tell themto buy. This is a great tine to buy.

3| Tell themto buy.

4 But | didn't feel that they needed much

5| hel p because it was a positive experience. People

6 | were saying positive things about it.

7 | BY MR FORGE:

8 Q You tal ked about --

9 A | have things where people will, you know,
10 [ I'Il get little clues where a building isn't running
11 | great, and all of a sudden I'l|l see sonebody
12 | sonepl ace, oh, M. Trunp, you ought to ook at this
13 | bui |l di ng.

14 | never heard that with this until all this

15 | litigation started.

16 Q You have golf courses, right?

17 A Yeah.

18 Q And you have hotel s?

19 A Ri ght .

20 Q Now, you would agree with nme, whether it's

21 | your property or sonebody else's property, one of the

22 | ways of expressing dissatisfaction is custoners wl|

23 | request a refund?

24 A Well, no. One of the ways is you get

25 | letters from people. And they say, you know, |'m not
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1 | happy with sonmething. Another way is that they'l
2 | see you. They'll say --
3 Q That's certainly --
4 A. People will see you. They say, M. Trunp,
5|1 live in your building here, and it's not good. The
6 | superintendent is not good, and it's not clean. And
7 1'"1l go and check and I'Ill make sure.
8 Wth this, | had so many positive reports,
9 | especially when the people | eave the course, they
10 | were witing these beautiful reports.
11 Q But you understand though, generally
12 | speaki ng, one way of expressing dissatisfaction, say
13 'wth the stay at a hotel, is to request a refund?
14 A Yeah.
15 Q Ckay. And --
16 A And by the way, we did give refunds.
17 Q Well, do you know what the percentage was
18 | of the refunds --
19 A No, | didn't. | know we gave a | ot of
20 | refunds, yeah.
21 Q But did you know -- hold on, M. Trunp.
22 | Did you know it was over 25 percent?
23 A | didn't know what the percentage, but |
24 | know we gave them
25 By the way, nost people wouldn't give them
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1 | There was no reason to give them W could have |et
2 | you sue for the rest of our |ives.
3 Q But when you say you're not famliar with
4 | any sort of expressions of dissatisfaction, you
5| weren't aware that over 25 percent of the people who
6 | paid for live --
7 A. | heard --
8 Q -- received refunds?
9 A. | heard people received refunds. But |
10 | think that's instinctual. [|f people think they can
11 | get a refund, they're going to ask.
12 And | probably foolishly gave it to them
13 | I shouldn't have given it to them because, frankly,
14 | they could have been tied up all in this litigation
15 | and, you know, whatever happens happens.
16 | viewed that as a lot of tines that
17 | happens. You go to the Honme Shoppi ng NetworKk,
18 | whatever it's called. The refunds are unbelievable.
19 | The peopl e use the product, wear the product, and
20 | then they send it back.
21 The refunds are massive. That's their
22 | biggest problemis the refunds.
23 So you know, when people were asking for
24 | their noney back, frankly -- and | woul d have these
25 | good reports, but people would ask for their noney
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1 | back. W gave themtheir noney back.

2 | shouldn't have given their noney back. |

3 | gave back mllions of dollars because |I'm an honest

4 | guy. | should have said I'mnot giving it back, and

5| you would have it in your |itigation.

6 Q We're here in one of your hotels right now,

7 | right?

8 A Ri ght .

9 Q Wul d you be satisfied with the performance
10 | of this hotel if it had a refund rate of 25 percent?
11 A But it's different, though. It's
12 | different.

13 Q Wul d you be satisfied?
14 A. Wth Hone Shopping Network, if you | ook,
15 | their refunds are trenendous. They're trenendous.
16 | They buy a dress, and you're allowed to give it back.
17 | | don't know what they call it. They send it back.
18 | They just send it back. They give their noney back.
19 | I don't know if they use the dress, if they don't use
20 | the dress. Probably they do, but it's different.
21 And with this one, they take the course,
22 | and they'l|l ask for a refund. But why do so many
23 | people, why have so many peopl e, including your
24 | client on this case, signed these letters that were
25 | so beautiful about the course?
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1 | mean, | think, I"mnot sure, but I
2 | haven't read it in a long tinme, but | think your
3 |client on this case, and certainly your client on the
4 | ot her cases, signed these incredible |etters about
5 | how good the course was.
6 Q And, M. Trunp, you're an interesting guy.
71 could talk to you all day long. But |I have to ask
8 | you specific questions | need to get answers for.
9 So what |'m asking you nowis would you be
10 | satisfied if the refund rate at your hotel was
11 | 25 percent?
12 MR. PETROCELLI: The question is vague, and
13 | | acks foundati on.
14 THE WTNESS: It doesn't happen. It
15 | doesn't happen. It's a different business. It
16 | doesn't happen. Wth hotels it doesn't happen.
17 | BY MR FORCE:
18 Q So you would find that to be unaccept abl e?
19 A No. People wouldn't cone back to the
20 | hotel. They wouldn't ask for a refund because they
21 | wouldn't get it. You wouldn't give a refund on a
22 | hotel. But they won't conme back. And your nunber
23 | woul d go way up. Your vacancy nunber. Your
24 | unoccupi ed --
25 Q Whul d you consider it acceptable if the
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1  rate of requesting refunds was 25 percent of

2 | people who were staying in the hotel ?

3 A. Wul dn't happen. They don't come back. In

4 | the hotel business, they don't conme back.

5 Q But woul d you be satisfied if that

6 | happened?

7 A. The Honme Shopping Network they give

8 | refunds.

9 No, because -- yeah, | would be unhappy if
10 | they didn't come back, and ny vacancy factor would go
11 | up, up, up, up, and then all of a sudden the hotel
12 | woul d do very badly.

13 Q And you woul d have to change sonething to
14 | satisfy then?
15 A Yeah, well, it's a different thing. It's a
16 | di fferent business.
17 Q But the bottomline is if you found out one
18 | of your hotels had a rate of refunds being requested
19 | at 25 percent, you would not consider that to be
20 | accept abl e?
21 A | told you, they don't do that with the
22 | hotel business. They don't ask for refunds. They
23 | don't cone back.
24 Q But what |'m asking you, though, is if that
25 | happened - -
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1 A You can't go after it. It's not in that
2 | business. It's a different business. Honme Shopping
3 | Network has trenendous percentages of refunds, and
4 | yet it's a very successful enterprise.
5 Q How about Wharton, do you think that the
6 | folks -- where you attended, do you think the folks
7 | at Wharton woul d be happy, would be satisfied if the
8 | students requested refunds at a 25 percent rate?
9 A. Wll, again, it's a nmuch different kind of
10 | a thing. [It's a school where you go and you go.
11 | nmean, we had a lot of -- a lot of people
12 | started conplaining after they heard about the
13 | lawsuit because they figured they can get their noney
14 | back. That's a natural business instinct.
15 Q So Wharton and the hotel is over here, and
16 | t he Home Shoppi ng Network --
17 A | think it's nore Hone Shoppi ng Network.
18 | It's a short-termsituation. You re not staying at
19 | the school and living there and everything el se.
20 (Exhibit 516 was narked for
21 I dentification.)
22 | BY MR FORCGE:
23 Q M. Trunp, |'m handing you an exhibit
24 | that's been marked as Exhibit 516, It's an index of
25 | materials from Trunp University's live events. And
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1|it also includes the first page of each of the
2 | docunents in there.
3 Looki ng at that index, you didn't review
4 | the materials that are indexed there, did you?
5 A It's so |l ong ago, Jason. | just don't
6 | know. | nean, you're tal king about many years ago.
7 1 may have seen it. | just don't recognize it.
8 Q Let ne -- Gary Eldred was one of the
9 | Stanford, was a guy who used to be a professor at
10 | Stanford. He was one of the professors during the
11 | Internet |earning phase with Trunp University, right?
12 A Ckay. Yes.
13 Q Let ne -- I"'mputting that in front of you
14 | because these are materials he reviewed prior to his
15 | depositi on.
16 And now we're going to play -- this is
17 | clip 16, for the record. And play his -- when he's
18 | questioned actually by your attorney about what he
19 | felt after review ng these materi al s.
20 (Pl ayi ng video.)
21 MR. PETROCELLI: Excuse ne, Jason, can we
22 | go off for a second?
23 MR. FORGE: Yeah. Hold on a second. Yes.
24 MR. PETROCELLI: Hold on.
25 MR, FORGE: Certainly.
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1 MR. PETROCELLI: First of all, this is an
2 | index, Exhibit 516, that your firmprepared? O is
3 /this a --
4 MR FORGE: That's the actual exhibit that
5| was used in his deposition.
6 MR. PETROCELLI: But was this exhibit
7 | conpiled by your office?
8 MR, FORGE: Yes.
9 MR. PETROCELLI: GCkay. So this is a
10 | coll ection of docunents that you then indexed and
11 | showed the wi tness?
12 MR. FORGE: Exactly.
13 MR. PETROCELLI: |Is this witness -- who is
14 | this witness? Just so we have an under st andi ng.
15 MR FORCGCE: His nane is Gary El dred.
16 | Professor Gary El dred.
17 MR. PETROCELLI: And he's a fact w tness,
18 | or an expert, or what?
19 MR. FORGE: He's a witness who was deposed.
20 MR. PETROCELLI: Ckay. By you?
21 MR, FORGE: Yes.
22 MR, PETROCELLI: Ckay.
23 MR FORGE: And this is -- actually the
24 | question right now that I'mgoing to play is by
25 | M. Trunp's | awyer.
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1 MR, PETROCELLI: Ckay.
2 THE WTNESS: Wo is ny | awer?
3 | BY MR FORGE:
4 Q Nancy Stagg. So this is questioning froma
5| June 25th, 2015 deposition. And again, this is file
6 | nunber 16.
7 (Exhibit 516-A was marked for
8 I dentification.)
9 (Playi ng video.)
10 | BY MR FORGE:
11 Q M. Trunp, you don't have any basis and
12 | personal know edge to dispute Professor Eldred' s
13 | assessnent of these nmaterials, do you?
14 MR. PETROCELLI: The question is vague and
15 | over br oad.
16 You can answer.
17 THE W TNESS: How nmuch noney did he make in
18 ' real estate? | don't know. How nuch noney did he
19 | make in real estate?
20 | BY MR FORGE:
21 Q | don't know, sir.
22 A You w Il have to ask him
23 MR. PETROCELLI: \Wat was the file nunber?
24 MR FORGE: 16.
25 MR. PETROCELLI: 167
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1 MR, FORGE: Yes, 16.
2 MR. PETROCELLI: Thank you.
3 THE WTNESS: No, | don't know him
4 | BY MR FORGE:
5 Q What |'msaying is you didn't review the
6 | sane materials he did?
7 A No.
8 Q And so you don't have any basis or personal
9 | know edge to dispute his assessnent?
10 A No.
11 (Exhibit 517 was nmarked for
12 I dentification.)
13 | BY MR FORCE:
14 Q M. Trunmp, I'Il represent to you that
15 | Exhibit 517 is a general |edger printout that your
16 | fol ks produced to us in the course of this
17 | litigation.
18 And if you could, just take a mnute to
19 (look it over. | don't knowif you're famliar wth
20 | it?
21 A " m not .
22 Q kay. Now, if you |l ook on here, you can
23 | see that in 2004, 2005 and 2006, you were providing
24 | funding for Trunp University. |s that consistent
25 | wth your nmenory?
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A No. | really don't know. | nean, you
woul d have to ask my accountants.
Q But you don't have any reason to di sagree

with the | edger that they provided?

A No. You woul d have to ask nmy accountants.
Q Ckay. And this is fromyour accountants.
A. kay.

Q Just so you know. This is not sonething
t hat we created.
A That's fine.
Q And so if you look to, by April of 2010, at

that point, you had put in I

I Do you See

14
15
16
17
18
19
20
21
22
23
24
25

t hat ?
A Yes.
Q And then by, if you | ook at the
di stributions, which is the second part, you had

recei ved back, by April of 2010, you had received
back 7.2 mllion dollars. Do you see that?
A Yes.

MR. PETROCELLI: \What page?
MR. FORCGE: This is page nunber DT0026971.
Do you guys have that page nunber?
MR. PETROCELLI: No. Mne starts at 72.
MR FORGE: It mght be at the very end,
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Dan. It mght be the |ast page. Because basically,
there's a | edger of, a funding | edger, and then a
di stribution | edger.
MR. PETROCELLI: M ne goes to 75.
MR, FORGE: 757? Ckay.
BY MR FORCE:
Q M. Trunp, do you have that page? Probably
not ?
A No. | have the same as he does.
MR FORGE: | think I have a different --
let me mark this as A. Let's make this 517-A
(Exhibit 517-A was marked for
i dentification.)
BY MR FORGE:
Q Because the one you have as 517 is noney
you put in. The 517-A is noney you get back.
A Ckay.
Q And so the noney you got back by April of

2010 was | co! !l ars. Do you see that?

A Yes.

Q So that averages out to be receiving a
profit of alittle over |l 2 year. right?

A. Yeah, | guess.

Q Is that -- | know you have a | ot of

endeavors, but | 2 vear. in your mnd, is not

Exhibit 2
page 613




Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 614 of 669

Volume lI Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 | enough to justify your full-time attention to Trunp
2 | University?
3 A No, it's not that. | nmean, |, you know,
4 | was very proud of the school. | thought the school
5| was doing very well and | wanted it to do well. It's
6 | not a question of how nuch noney | nake.
7 | have things that nake nuch nore noney
8 | than that, and | don't devote any tine to them
9 | Leases that you sign that you don't even know you
10 | have them and they're much bigger than this.
11 But no, that has nothing to do with it.
12 Q So the noney is not a reason why you didn't
13 | personally interview each of the --
14 A. It's not a large transaction. But it's not
15 | a reason that | wouldn't have -- you know, | cared
16 | about it.
17 Q And you've nentioned a few tines today that
18 | M chael Sexton was the one you trusted to put in
19 | charge of Trunp University?
20 A Yes.
21 Q You trusted himto make the hiring
22 | deci sions, right?
23 A. | hope so.
24 Q And you trusted himto oversee the
25 | curriculum right?
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1 A Yes.

2 Q But you did not trust himto have signature
3 |authority on the bank accounts for Trunp University,
4 | did you?

5 A My accountants would tell you that.

6 | Generally, | wouldn't do that. You know, | generally
7 | wouldn't do that.

8 Q You wouldn't give himthat sort of type of
9 | authority?

10 A. No. | wouldn't generally do that with

11 | businesses. | like to keep that separate.

12 MR, FORGE: 518.

13 (Exhibit 518 was narked for

14 I dentification.)

15 | BY MR FORGE:

16 Q M. Trunp, you gave an interviewto

17 | Steve Brill that was published in Tine Magazine; is
18 | that right?

19 A Yes.
20 Q Now, one of the things you said in here is
21 | that the -- at |east he quoted you as saying, is the
22 | plaintiff's lawers in this case are known scam
23 | artists.
24 Do you renenber saying that?
25 A Ri ght .
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1 Q And you know |'mone of the plaintiff's
2 | lawyers?
3 A Ckay.
4 Q Did you say that?
5 A Yes. |I'mrelating it to Mel Wiss and the
6 | ot her gentl eman, because sonehow the firmwas -- it
7 | was an offshoot. And sonme of the people were
8 | i nvol ved.
9 | knew Mel Weiss. | considered himto be a
10 | scam arti st.
11 Q So is that who you were referring to?
12 A Yes.
13 Q You weren't referring to nme, Jason Forge?
14 A. | don't know you.
15 Q. So you don't -- and you weren't referring
16 | to Ms. Jensen?
17 A No, | don't know Ms. Jensen either.
18 Q So you weren't referring to any of the
19 | lawyers that are actually on this case?
20 A No. But there was an of fshoot of
21 | Mel Weiss, and the other gentleman went to jail also,
22 | | guess, whatever his nane was, LaRoe.
23 Q Lerach?
24 A Ler ach.
25 Q You're aware that neither of them ever had
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1 | any involvement with this case, right?
2 A | don't know about the case. | know the
3 | firmwas sonehow an of f shoot.
4 Q And you're aware that neither one of them
5| had any involvenent with the firm--
6 A That | don't know.
7 Q -- when this case was brought?
8 A | heard they were -- not any nore invol ved.
9 | But I hear that people were invol ved years ago.
10 Q Did you ever hear that either one of them
11 | was involved with this case in any way?
12 A Not this case, no.
13 Q Did you ever hear --
14 A. | don't know. | nean, | know not hing
15 | about -- | haven't spoken to themin a long tine.
16 | But | knew Mel Weiss was a bad guy, and | thought he
17 | was a crook; | thought he was a total crook.
18 Q You say in here the people representing the
19 plaintiffs.
20 A Well, I'"mtal king about the -- when | say
21 | the people, I'mtalking about and referring to
22 | Mel Weiss. And | think I nade it clear, | thought |
23 | made it clear, the people that were -- the firmwas
24 | represented a long tine ago and owned, | guess, by
25 | Mel Weiss and the other gentleman. And | think it's
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1 | an offshoot of that firm
2 I think the firmpaid noney to -- from what
3|1 hear, he paid, you know, fairly recently canpaign
4 | contributions to Attorney General Schneiderman in
5| New York. That's what | hear, that your firmpaid
6 | canpai gn contributions to Schnei derman in New York.
7 And | don't think that's appropriate that
8 | you have done that, but that's okay. | mean, that's
9 | what you do.
10 But | think that any firmthat's, you know,
11 | touching Mel Weiss in any way, or touching the other
12 | gentl eman that you naned, | think is probably
13 | suspect.
14 Q And again, these people that you nenti oned,
15 | you don't have any awareness they had anything to do
16 | with the firmwhen this case was brought, do you?
17 A | was told that they did.
18 Q You were told that they were affiliated
19 'wth the firmwhen this case was brought?
20 A In sone form affiliated or were at sone
21 | point involved wwth the firm yes.
22 Q At some prior point?
23 A Yes, at sone prior point.
24 Q That's what |'mgetting at. Do you have
25 | any basis to believe they were involved with the firm
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1| at the time this case was brought?
2 A | would say they were involved wth the
3 | firm because | think they essentially started either
4 | the firmor an offshoot of the firm
5 Q Ckay. So that's it, that they were
6 | involved in -- one of themor both of them m ght have
7 | been involved in a different iteration of the firnf
8 A Wll, a different iteration, but with the
9 | firm And | guess sone of the people knew them very
10 | well, and you know. ..
11 I knew Mel Weiss. Mel Weiss was a thief.
12 Q You m ght have known Mel Weiss, but do you
13 | have any reason to believe | did?
14 A. | don't know. Actually, you cane in nuch
15 | later, right? D dn't you cone in nmuch |ater?
16 Q Yes. So what |I'mgetting at here is
17 | obviously you have a big voice, right?
18 A | guess, yeah.
19 Q | nmean, you're going to be quoted a | ot
20 | nore than Jason Forge is going to be quoted?
21 A Maybe.
22 Q And things you say are going to get nore
23 | publicity than things | say, generally speaking?
24 A Ckay.
25 Q And you chose to say that the | awers on
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1| the plaintiff's side are known scamartists?
2 A Well, I'mtal king about Mel Weiss and the
3 | other gentleman, yeah. That's who |I'mtal king about.
4 Q So you're not tal king about the actual
5| lawers on the case?
6 A No. I|I'mtal king about Mel Weiss. And |
7 | don't know how he's involved anynore. | wouldn't
8 | know. |'m happy not to know where he is.
9 Q Now, at page 8 of this article, if you turn
10 | to it, it attributes you to a statenent that you were
11 | not famliar with the --
12 MR. PETROCELLI: \What paragraph, Jason?
13 MR. FORGE: Third paragraph fromthe
14 | bottom
15 | BY MR FORGE:
16 Q You were not famliar with the nunbers
17 | related to the surveys or the refund rates, but you
18 | prom sed to have one of your |awers get back to
19 | M. Brill.
20 MR. PETROCELLI: These are not quotes,
21 | right?
22 MR, FORGE: Correct.
23 | BY MR FORCE:
24 Q Is that an accurate description of what you
25 [ told M. Brill?
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1 A | don't remenber, really. It was a quick
2 | conversation.
3 Q Have you, since this interview,
4 | famliarized yourself with the nunbers of -- the
5 | survey nunbers and the refund rate nunbers?
6 A No.
7 Q So | take it you have -- as you sit here
8 | today, you have no explanation for the discrepancy
9 | between the nunber of surveys versus the nunber of
10 | custoners who actually paid for the live events?
11 A No. That's up to ny people. | really
12 ' don't. | just have a lot of good reports on the
13 | school. W have many, many reports saying that the
14 | school was very good. That's what | know.
15 Q And you don't have reports, though, talking
16 | about the nunber of refunds?
17 A. No. | nean, |'msure ny accountants have,
18 | but | don't have them
19 Q Now, you nentioned --
20 A | think we were very nice to give the
21 | refunds, actually.
22 Q You nentioned in here, page 9, and you
23 | mentioned this earlier today, you say in here that --
24 | at least M. Brill attributes to you a statenent that
25 | plaintiff's [awers have been dying to settle.
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1 And you said earlier, you could have
2 | settled this case very early on.
3 Did you express that sentinent --
4 A Yes.
5 Q -- to M. Brill, the plaintiff's |awer?
6 A Yes.
7 Q And what is that basis --
8 A | said that's based on what M. Garten told
9 | ne.
10 MR. PETROCELLI: Well, we can't get into
11 | what - -
12 | BY MR FORCE:
13 Q It's based on conversations with
14 | Alan Garten?
15 A Wth a | awer, yes.
16 Q And you don't know the basis of --
17 A No. It's what | was told.
18 Q M. Trunp, are you aware that one of the
19 | benefits that students were prom sed at Trunp
20 | University was networking opportunities?
21 MR. PETROCELLI: Assunes facts.
22 THE WTNESS: | would say that that would
23 | be a natural benefit, yeah.
24 | BY MR FORGE:
25 Q Are you aware that one of the prom ses that
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1| was made to students that the Trunp University
2 | mentors would be their nentors for life?
3 A. | wasn't aware of that. But it depends on
4 | the nentor. Sone of the nmentors may have becone
5 |friendly wwth them | nean, you never know.
6 But, no, | wasn't aware of it.
7 Q Are you aware that the surveys were not
8 | anonynous?
9 A What does that nean?
10 MR. PETROCELLI: Assunes facts.
11 | BY THE W TNESS:
12 Q The surveys that Trunp University took,
13 | they were not anonynous? They had students actually
14 | put their nanmes on thenf
15 A Ch, yeah. Well, that's nuch better,
16 | t hi nk.
17 Q So in other words, if the students said
18 | sonething critical about an instructor or about
19 | sonmeone who i s supposed to be their nentor for life,
20 | that person would see the critical comment? You're
21 | aware of that?
22 A Oh, | think the other way, they don't nean
23 | anything, actually. | think it's nmuch better when a
24 | student puts their nane on it.
25 You nean they don't want to hurt anybody's
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1  feelings, is what you're saying?
2 Q Vell, Trunp University, one of the selling
3 | points was networking, and another one was having a
4 | mentor for life.
5 And so if the nentor for |ife was soneone
6 | you had just got done criticizing --
7 A. Only a lawer could think of that.
8 Q So you don't think that anticipating --
9 A I think the surveys are nmuch nore inportant
10 |with a signature. | think it's -- it's nore
11 | neani ngful .
12 Q You don't think the anticipation of
13 | possibly needing help fromthese folks in the future
14 | woul d i nfluence the students to --
15 A You nean that's why they said such great
16 | t hi ngs about the school ?
17 Q Yeah.
18 A | don't think so. | think they really
19 | neant it was very good. Until they found out they
20 | could get their noney back. And then they said,
21 | Ch, wow, you got noney back? Let's get our nobney
22 | back.
23 Q Do you think Bill dinton was a great
24 | president?
25 A He had nonents. He had sonme nonments. But
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1  overall, he was hurt very badly by Monica Lew nsky

2 | and all of the scandal. | think it hurt his

3 | presidency very much.

4 Q But do you think he was a great president?
5 A Well, | think it's inappropriate for here,
6 | because we're not tal king about politics now W're
7 | tal king about sonething el se.

8 So | don't think that's a question that

9 | pertains to this. But |I would say that he was hurt
10 | by the scandal .

11 Q But do you think he was a great president?
12 MR. PETROCELLI: Just for the record,

13 | woul d object to this line of questioning as
14 | conpletely irrelevant, and the kind of exam nation
15 | that should be subject to a protective order.
16 | would let it continue. The Magistrate
17 | has indicated to ne that only instructions based on
18 | privilege can be made, a ruling wth which
19 | disagree, but will abide by at the nonent.
20 So you can continue your exam nation, but
21 | it's subject to ny continuing objection.
22 MR. FORCGE: Thank you.
23 | BY MR FORCE:
24 Q Do you believe Bill Cinton was a great
25 | president?
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1 A | think he was hurt very badly by the
2 | scandals, his escapades. | think it hurt himvery
3 | badly. | think that, you know, | have no feeling one
4 | way or the other, but | think he was hurt very badly
5 | by the scandal s.
6 Q So aside fromthe scandals, do you think he
7 | was a great president?
8 A | can't say aside. It's part of his
9 | legacy. | nean, the scandals were devastating. He
10 | was i npeached. He was inpeached. He was brought
11 | before Congress. | nean, he was inpeached. And that
12 | was -- very few people -- very few presidents that
13 | were inpeached. So that hurt himvery nuch.
14 The scandals were a big part of his |egacy,
15 | unfortunately, for him
16 (Exhi bit 519 was nmarked for
17 I dentification.)
18 THE VI DEOGRAPHER: We are off the video
19 | record. The tine is 9:58 a. m
20 (A recess was taken from 9:58 a. m
21 to 10:13 a.m)
22 THE VI DEOGRAPHER: We are back on the video
23 | record, and the tine is 10:13 a. m
24 | BY MR FORGE:
25 Q Wel cone back, M. Trunp.
Page 456
www.aptusCR.com
Exhibit 2

page 626



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 627 of 669

Volume lI Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 A Thank you.
2 Q M. Trunp, you have [Exhibit 519 in front of
3 | you. Does it appear to be a true and correct copy of
4 | a Trunp blog --
5 A Yes.
6 Q -- that you posted on Decenber 2nd, 20087
7 A. Seens to be. It's a long tine ago.
8 Shall | read it? Shall | read the whole
9 | thing?
10 Q I"'mgoing to direct your attention to the
11 | fourth paragraph, but you' re welcone to read whatever
12 | you want.
13 The fourth paragraph you wote of Hillary
14 | dinton: "Hllary is smart, tough and a very nice
15 | person and so is her husband."
16 And then you wote, "Bill dinton was a
17 | great president."
18 Did you believe that sentinent when you
19 'wote it in this blog?
20 A When was this done?
21 Q Decenber 2nd, 2008.
22 A It was a long tinme ago. | nean, at the
23 [ time -- | nmean, | was fine with it at the tinme. |
24 | think in retrospect, |ooking back, it was not a great
25 | presidency because of his scandals. That was 2008.
Page 457
www.aptusCR.com
Exhibit 2

page 627



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 628 of 669

Volume lI Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1|1 say that's a long tine ago.
2 Q So you posted it, but you believed it then,
3 | but you don't believe it now? O you didn't believe
4 it then and you still don't believe it?
5 A I mght have said it. | don't think it was
6 | a very inportant statenent nmade then. | wasn't in
7 | politics. It didn't matter to ne.
8 If I was to think about it with all that he
9 | went through, | would probably not call hima great
10 | president anynore because of all of the scandal and
11 | the turnoil that he had. It was a very tunul tuous
12 | period of tine, and then he was i npeached.
13 | mean, | would probably say that it's not
14 | sonething | gave very nuch thought to then because |
15 | wasn't in politics. But if you were asking ne the
16 | question now, too nuch turnoil.
17 Q But all that turnoil and the inpeachnent
18 | and the scandal, that all predated your posting of
19 | this blog, though? But you're saying you just didn't
20 | think about it that nuch?
21 A It's sonmething | wouldn't have thought
22 | about. |'ve been thinking about a |ot of things over
23 | the last couple of years when | was deciding to do
24 | this.
25 Q How about Hillary dinton, do you think she
Page 458
www.aptusCR.com
Exhibit 2

page 628



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 629 of 669

Volume lI Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 | woul d make a great vice president?
2 MR. PETROCELLI: |Is there a reference to
3  that in here, Jason?
4 MR FORGE: |I'mjust -- you can put that
5| aside. It doesn't matter.
6 MR. PETROCELLI: Again, | have ny
7 | continuing objection to this |line of questioning.
8 And you're required to answer at this
9 | juncture.
10 | BY MR FORGE:
11 Q Do you believe that Hllary Cinton would
12 | nake a great vice president, M. Trunp?
13 A No.
14 Q Did you believe she woul d nmake a great vice
15 | president back in 20087
16 A | don't know. Did | say that here?
17 Q Not in here, no. |'mjust asking you, did
18 | you believe that back in 20087
19 A No, | didn't think I said that.
20 No, | don't think she would be a good vice
21 | president.
22 Q Do you believe she woul d nake a great
23 | president?
24 A Did | say that in here?
25 Q No, not in here.
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1 MR. PETROCELLI: "In here," we're talking
2 | about Exhibit 5197
3 MR. FORGE: Correct.
4 THE WTNESS: Do | think she would nmeke a
5 | great president?
6 | BY MR FORGE:
7 Q Yes.
8 A No. No, | don't.
9 Q Back in the year 2008, did you think she
10 | woul d be a great president?
11 A | don't think I said anything. | don't say
12 | it here.
13 Let's see, if we go back many, nany years
14 | ago, do | think she would have? Probably not. |
15 | don't think she's got the gravitas.
16 MR, PETROCELLI: Jason, |I'mmarking this
17 | transcript confidential again. W're going to have
18 | to, | guess --
19 THE WTNESS: | don't want those answers
20 ([ to --
21 MR, PETROCELLI: | guess we're going to
22 | have to work out a designation process.
23 MR. FORGE: W actually have a designation
24 | process, and | don't think that fits within it,
25 | but --
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1 MR. PETROCELLI: But you know what, ['ll --
2 MR. FORGE: W can discuss that l|ater.
3 MR. PETROCELLI: Correct.
4 MR. FORGE: For the tine being, you are
5| designating this as confidential, and we wll treat
6 | it accordingly.
7 MR. PETROCELLI: \Whatever the court order
8 | requires, we will conmply with it in ternms of the
9 | desi gnation process.
10 MR. FORCE: Let's mark this as [Exhibit 520,
11 | pl ease.
12 (Exhibit 520 was narked for
13 i dentification.)
14 MR. PETROCELLI: | did note that naybe one
15 | or two of the exhibits were marked "confidential for
16 | counsel only" al so.
17 MR. FORCE: Most of them have been
18 | de-desi gnated, although the financial ones probably
19 | were not. That was the only one that --
20 MR. PETROCELLI: Those were the ones that
21 | were --
22 MR. FORCE: Yeah.
23 | BY MR FORCE:
24 Q M. Trunp, does Exhibit 520 appear to be a
25 | true and accurate copy of a Trunp bl og that you
Page 461
www.aptusCR.com
Exhibit 2

page 631



Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 632 of 669

Volume Il Confidential
Donald Trump Art Cohen, et al. vs. Donald J. Trump
1 | posted on March 13th, 2008?
2 A Yes.
3 Q Now, if you | ook at the end of the second
4 | paragraph, you wote, "I know Hillary, and I think
5 | she woul d nake a great president or vice president.”
6 You do know Hillary dinton, correct?
7 A Yes.
8 Q And you knew her back in 20087
9 A Yeah. Pretty nuch.
10 Q So did you believe this sentinent when you
11 | expressed it in March of 20087
12 A Vell, | didn't think too nuch about it.
13 Were are you asking ne to read?
14 Q If you | ook at the end of the second
15 | paragraph, there's a parenthetical at the end of it.
16 | And it says, "I know Hillary, and | think she would
17 | make a great president or vice president."”
18 A Yeah, at the tine | mght have. | didn't
19 | give it a lot of thought, because | was in business.
20 | And as a businessnman, | think it was sonething I
21 | never really gave much t hought to.
22 Now that | see what she's done and how
23 | she' s handl ed herself and how she's handl ed her
24 | e-mails and all of the problens that she's got, |
25 | woul d say she woul dn't nmake a very good vice
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1 | president or president.
2 Q So but back then you thought she woul d?
3 A Wl |, back then -- how | ong ago was that?
4 | How many years ago?
5 Q That's March of '08.
6 A That was a |long tine ago.
7 Q Al nost ei ght years ago.
8 A It's something | didn't give nmuch thought
9| to.
10 Q But you did express it in this blog
11 | posting?
12 A It's just sonething | wouldn't have thought
13 | about. | nean, | expressed it. But where is it?
14 Q The | ast sentence of the first paragraph --
15 | or second par agraph.
16 A After -- when | |ooked at the history of
17 | the Cdintons, | think that they've really let the
18 | country down.
19 Q So you think they've let the country down
20 | since March of 20087
21 A Wll, since I've really started to watch
22 | and study politics as opposed to just thinking about
23 | busi ness and not thinking about politics.
24 Q Now, you've said of Jeb Bush previously
25 | that he is exactly the kind of political |eader this
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1 | country needs now, and we very nuch need in the

2 | future. He's bright, tough and principl ed.

3 Was that an honest sentinent when you

4 | expressed that about Jeb Bush?

5 A No, | didn't know himvery well when | said

6 |that. | nean, | hardly knew himat all. Now |l know

7 | himwell, and | think he would be a disaster as

8 | president, frankly.

9 Q So did you not believe it when you said it
10 | before? O you just sinply didn't have a basis and
11 | you --

12 A | didn't have nmuch of a basis. But | said
13 | it to be nice, and it didn't matter, but | said it to
14 | be nice and to be respectful. But | didn't really
15 | know hi m
16 Now that |'ve gotten to know him I think
17 | he woul d be not very good at all.
18 Q O CGeorge Pataki, you said he was the nost
19 | underrated guy in American politics.
20 Is that a sentinent that you said to be
21 | nice, but not because you necessarily believed that?
22 A He had a period of tinme when he was doing a
23 | good job, but I think he ended badly. And then when
24 |1 got to know him-- because | didn't know himvery
25 | well -- when | got to know him |'mnot a fan.
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1 Q So when you said he was the nost underrated
2 | guy in Amrerican politics, did you believe it
3 | sincerely or was that --
4 A No, |I think I would have believed it at the
5|time. But I'"'mnot a fan, you know, as | got to know
6| him | didn't know himvery well. But as | got to
7 | know himand | got to see himwhen | becane political
8 | and involved politically, as opposed to not know ng
9 | people in business, | would say that no, he's not --
10 | I don't think he would be very good.
11 Q So you didn't have a basis for what you
12 | said, but once you educated yourself nore --
13 A But now |'ve gotten to know people a | ot
14 | better. |1've gotten to know the political systema
15 | l ot better. |[|'ve gotten to know the ins and outs of
16 | politics, and |I've gotten to know the history of
17 | politics a lot better. And I think he would not
18 | have -- | do not think he was very good.
19 Q Rick Perry, you've said that he was a very
20 | effective governor?
21 A Where is that?
22 Q Where did you say that about Rick Perry?
23 A Where is it again? Can you find it?
24 Q Yeah. Hold on a second.
25 A Well, | thought he was a nice guy. |
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1 | thought Rick Perry was a very nice guy. But, you

2 | know, obviously he didn't do too well when he ran for

3 | president. And you get to know peopl e better under

4 | pressure. Under pressure they're not so good.

5 Q So you forned a different opinion of him

6 | later?

7 A. Yeah, as | got to know him

8 MR. PETROCELLI: Also for the record,

9 | Jason, the reference to Jeb Bush, who -- there was
10 | apparently a docunent, but not shown to the w tness,
11 | I don't know where you were reading from But just |
12 | want the record to be clear there was nothing in
13 | front of himon that.

14 MR FORGE: | just need to find the
15 | exhi bit nunber.
16 THE WTNESS: It's okay. It doesn't
17 | matter. \Wo cares?
18 | BY MR FORCE:
19 Q M. Trunp, | have the transcript and the
20 | video of this appearance on this. Let's start with
21 | the transcript. And if you want to actually see it
22 | and hear it --
23 A O what ?
24 Q O your appearance on This Wek.
25 A When?
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1 Q Wth John Carl, from| guess Decenber 5th.
2 A O last year?
3 Q Yeah.
4 A Ckay, | can see the transcript.
5 Q Hol d on one second. Sorry, | apol ogize.
6 | These pages are not Bates nunbered. | want to get to
7 | the right point. But you're welcone to | ook through
8 | what ever you want.
9 kay. This was previously marked as
10 | Exhi bit 489 to your deposition. Again, if you want
11 | to ook at any other portion, M. Trunp, that is
12 | absolutely your right and entitl enent.
13 (IExhi bit 489 was identified.)
14 | BY MR FORGE:
15 Q | have opened this up to the fifth page,
16 | and it's near the bottom of the page, where it
17 | begins, you said of Jeb Bush, and there's a quote.
18 A When is this? Howlong ago is this?
19 Q This is a nonth and a hal f ago.
20 And if you go to the next page for your
21 | response.
22 A This is himasking nme the question?
23 Q Yeah, him asking you the question about
24 | your past praise for --
25 A It's already been out there.
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1 MR. PETROCELLI: \What page are you on?

2 MR. FORCGE: The fifth page, now to the

3 | sixth.

4 MR. PETROCELLI: GCkay. After he talks

5 | about the America We Deserve, the book?

6 MR. FORCE: Yeah.

7 | BY MR FORGE:

8 Q Your response, M. Trunp, was it's -- your
9 | response to the questions about your praise for these
10 | fol ks that you no | onger have praise for is, "It's a
11 | very sinple answer to that. | was a busi nessman al
12 'ny life. 1've nmade a trenendous fortune. | had to
13 | deal with politicians and | would contribute to them
14 | and | would deal wwth themand certainly |I'm not

15 | going to say bad things about people because |I needed
16 | their support to get projects done. | needed their
17 | support for lots of things, or I may have needed

18 | their support, put it another way. | nean, you're

19 | not going to say horrible things and then go in a
20 | year |ater and say, Listen, can | have your support
21 | for this project or this devel opnent or this
22 | business? So | say nice about al nost everybody, and
23 || contributed to people because | was a snart
24 | businessman. | built a trenendous conpany, and | did
25 | that based on rel ati onships.™
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1 WAs your response there that | just read
2 | honest? Was it true?
3 A. That's true. And you view people
4 | differently. Wen you're in business you view
5| people -- you don't think about it. Wereas when
6 | you're in politics, you think about the qualities of
7 | a person, and the -- you really think nmuch deeper
8 | about a politician.
9 | could -- like a Jeb Bush as a governor of
10 | Florida and say, you know, because |I don't think
11 | about it.
12 Q So one of the reasons why you said these
13 | nice things about people |like Jeb Bush and Hillary
14 | dinton was because you didn't think about it that
15 | nuch, and because you m ght need their help for
16 | sonething in the future?
17 A You want to always be friendly with
18 | politicians. |If you're a businessman, |I'ma
19 | busi nessnan, you always -- you want to be as nice as
20 | you can to politicians whenever possible.
21 Q Because you m ght need their assistance?
22 A VWl l, you don't want to have them go
23 | against you. You want to have -- | don't think about
24 | Jeb Bush one way or the other, frankly. But when |
25 | was in business, | had no problens with Jeb Bush.
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1 So if sonmebody would ask ne, | woul d

2 | think -- now, when you're in politics, and you get to
3 | know them better, because you get to know these

4 | people better, and you see what you' re dealing wth,
5| you can answer a question | think a lot nore

6 | accurately.

7 Q So you didn't want these peopl e agai nst

8 | you?

9 A No, you don't want them agai nst you.

10 Q And you woul d rat her have them on your

11 | side?

12 A You woul d rat her have them on your side,

13 | politicians. \When you're in business, you would |ike
14 | to have the politicians on your side.

15 Q And so you say nice things about thenf

16 A. You don't want to say bad about them

17 | ideally you don't want to say badly.

18 And you don't think about it as deeply

19 | either. | mean, when you asked ne about different
20 | people, they're nice, they're very good, they could
21 | be very good.
22 When you start thinking about people in a
23 | much deeper fashion, when it's updated and you' ve
24 | seen what they've done, you've seen where they've
25 | been, you can answer it | think nmuch different
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1| politically than you woul d as a busi nessman. As a
2 | busi nessman, you're not thinking that nuch about it.
3 | You want themto |ike you, and that's pretty
4 | inportant for business.
5 Q M. Trunp, when we spoke |last nonth, you
6 | nentioned that within your Trunp organization, you
7 | generally delegate to other people the task of
8 | selecting and hiring people; is that true?
9 A Yeah. Largely.
10 Q And you said that you didn't personally
11 | sel ect nost of the people that work within Trunp
12 | organi zation; is that true?
13 A Ceneral |y speaki ng, yes.
14 Q Can you think of anyone that you did
15 | personally select to work for you?
16 A Yeah. M. Garten, |awer.
17 Q He's your general counsel ?
18 A Yeah. Lawrence di ck.
19 Q VWhat's his --
20 A He's an attorney.
21 Al'l en Wi ssel berg.
22 Q He's your CFO?
23 A Right. Jason G eenblatt, an attorney.
24 Matt hew Cal amary, a security person;
25 | security people. And others.
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1 Q These peopl e you nentioned --
2 A | could give you a list if you want.
3 | could go through a whole Iist. These are people that
4 1 would say that |I hired directly.
5 Q And are they part of your inner circle?
6 A Yeah, | think so.
7 Q And t hese people are, in your mnd, special
8 | peopl e?
9 A. Wl l, they're good people. | nean, you
10 | asked nme did | hire -- | have a | ot of good people
11 (that | didn't hire directly. Mst of the people |
12 ' don't hire directly, and they're very good.
13 Q Is there anyone that you personally hired
14 | that isn't close, you know, isn't part of your inner
15 | circl e?
16 A | would have to look at a list. | have
17 | thousands of people that work for ne. | nean, |
18 | woul d have to |l ook at a |ist.
19 Q Is it fair to say that it takes a pretty
20 | special person to be personally selected by you?
21 A | make m st akes, too.
22 Q Can you think of any?
23 A Sure. |'ve hired people over the years
24 | where it didn't work out.
25 Q You personal |l y?
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1 A Yeah. 1've hired people where it doesn't

2 work out. | nean, no matter who you are, no matter

3 | how good you are, you'll make m stakes |ike that.

4 | And 1've had people that, you know, | hired that

5 |/didn't work out.

6 Q VWhat woul d you say i S your successS versus

7 | failure rate when you personally sel ected?

8 A Wll, | think it's good. But a |ot of

9 [ times a person cones in, and you hired the person,

10 | and for sone reason it doesn't work out. Even

11 | personality conflicts. | nean, you have things that
12 | don't work. They don't get along with other people.
13 | You can't really predict what's going to happen.

14 Q So general |y speaki ng, when you personally
15 | sel ect sonebody to work for you, are you selecting

16 | them because there's sonething particularly good

17 | about that person?

18 A Yeah. | mean, everybody. | pick because |
19 | think they're going to be good, but it doesn't always
20 | work out that way.
21 Q It doesn't always work out that way, but at
22 | l east you think you've identified sonething
23 | particularly good about the person?
24 A Sure. O herw se, you wouldn't hire them
25 Q And you have hi gh standards?
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1 A I think so.
2 Q Now, M. Trunp, if you will |ook back at
3 | Exhibit 516. That's that index of materials. And
4 | those materials include both PowerPoints and
5 | transcripts.
6 A Yes.
7 Q You coul d have at any tine requested those
8 | types of materials for you to review personally,
9 |right?
10 A. | think I did review. You're tal king about
11 | many years ago, but | saw -- a trenendous anount of
12 | material was shown to ne over the years. And this
13 |is -- how many years ago is this? But |'ve seen a
14 | 1ot of the material.
15 Q W went over -- but you said you didn't see
16 | enough materials to detect all of those
17 | representations the instructors were naking to the
18 | students?
19 A | don't renenber that question, actually.
20 | But, you know -- oh, | see, those representations.
21 No, well, | told you about those
22 | representations. No, but | saw the material.
23 Q But as you sit here, you can't identify any
24 | material that you actually saw before?
25 A It's so many years ago. It's really --
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1 it's alot of years ago.
2 Q And you don't have any records of anything
3 | that you saw?
4 A No. No.
5 Q M. Trunp, are you famliar wth the
6 | general phrase, "buy I ow and sell high"?
7 A Yes.
8 Q What does that nmean to you? Does that have
9 | any special nmeaning to you, or is it just pretty
10 | sel f-expl anatory?
11 A Sel f - expl anat ory.
12 Q You don't have any special way of buying
13 | |l ow and selling high?
14 A. Wll, | think you have to work hard. You
15 | have to scour. You have to do the things that you
16 | have to do. You have to find the right people.
17 | nmean, sone people go and they'l|l see, as
18 | an exanple, a house and they will just buy it. And
19 | I've always said | ook at 25 houses. The nore you can
20 | l ook at the better. Figure out the market. And then
21 | you can buy low, and selling high is determ ned by
22 | the market and ot her things.
23 But you can buy a |l ot |ower when you | ook
24 | at a lot of things. That's always been very
25 | inportant for ne to tell people. They buy the first
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1| thing that they see and then they found out that they
2 | made a m st ake.
3 So see as many -- even if it's 25 or
4 | 30 things, see as nany as you can.
5 Q Bef ore you buy?
6 A Bef ore you buy, yeah.
7 Q Don't rush in?
8 A Don't rush. | nean, rush if you think
9 | you're making a great deal on sonething, but it would
10 | be good if you knew sonme conpar abl es.
11 Q So do your honewor k?
12 A Do your homewor K.
13 (Exhibit 521 was narked for
14 I dentification.)
15 | BY MR FORGE:
16 Q M. Trunp, does [Exhibit 521 appear to be a
17 | true and correct --
18 A Yes.
19 Q -- copy of a collection of ads for Trunp
20 | University?
21 A. Looks like it.
22 Q We can go through as nmany as you want or as
23 | few as you want.
24 A | take your word.
25 Q Ckay. |I'mjust going to represent to you
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1| that these are ads for 2009 sem nars, live events.

2 You do not know who the instructors were

3 | for these individual events, correct?

4 A | may know the nanes, but | don't know the
5 | individual instructors.

6 Q You didn't personally select these

7 | instructors, correct?

8 A No.

9 Q That's correct?

10 A That is correct.

11 Q And you don't personally know what they

12 | told the students at these events, correct?

13 A I think we have concepts and ideas, but no,
14 | | don't. Every instructor has a different nethod of
15 | teachi ng.

16 Q And you don't know what they told the

17 | students before these events?

18 A No.

19 Q Now, you could have called themin and
20 | said, Ckay, present to nme what you're going to
21 | present to the students?
22 A VWell, but that's what | had M chael Sexton
23 | and the people -- that's what you have managenent
24 | for.
25 Q So you use other people to do that?
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1 A | do.
2 Q You did not do that yourself?
3 A | did not.
4 Q But you coul d have?
5 MR. PETROCELLI: The question is vague and
6 | anbi guous. Lack of foundation.
7 THE WTNESS: Well, | could have; | guess
8 | I could have. But | think, you know, | have
9 | mnagenent. And again, | was getting good marks on
10 | what we saw.
11 So, you know, | guess | could have. But
12 | t he managenent seened to ne to be doing a very good
13 | j ob.
14 MR. FORGE: Let's take a quick break.
15 THE VI DEOGRAPHER: We are off the video
16 | record at 10:38 a.m
17 (A recess was taken from 10:38 a. m
18 to 10:50 a.m)
19 THE VI DEOGRAPHER: We are back on the video
20 | record. The tinme is 10:50 a. m
21 | BY MR FORCGE:
22 Q M. Trunp, at any tinme during the period
23 | that Trunp University was offering classes, did you
24 | ever ask anyone to provide you with information as to
25 | what percentage of students were requesting refunds?
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1 A Not as to a percentage. | knew they were
2 | requesting refunds, and | told ny accounting people
3|if they wanted the refunds, and it was in the period
4 | of time for the refunds, to give it to them
5 And | paid millions. | don't know exactly
6 | what the nunbers -- you would know. But | paid
7| mllions and mllions of dollars in refunds. | nean,
8 | frankly, if | would have known that | was going to be
9 inlitigation, probably |I wouldn't have done it,
10 | although it was the honorable thing to do.
11 Q And you knew that in realtine you were
12 | paying mllions of dollars in refunds?
13 A | was paying a lot in refunds. Yeah, |
14 | knew that. And | also understand why. | nean, you
15 | do it because people want to get their noney back.
16 | It's one of those things.
17 Q Li ke you said, it's the honorable thing to
18 | do?
19 A | did the honorabl e thing.
20 (Exhibit 522 was narked for
21 I dentification.)
22 | BY MR FORCGE:
23 Q M. Trunp, | will represent to you that
24 | Exhibit 522/ is a printout of an e-mail chain that
25 | your representatives provided to us in discovery.
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1 And if you |l ook at the bottomof the first
2 | page, it's an e-nmail fromJanes Harris to
3 | April Neunann.
4 A Ckay.
5 Q And there's a response to that e-mail from
6 | Mchael Sexton. But at the second page -- if you
7 | turn it over. The second page, this is still Janes
8 | Harris' February 11th, 2009 e-mail. It says: W are
9 |in, and then all caps, senior citizen areas,
10 | excl amati on point.
11 Did you want to -- with Trunp University,
12 | did you want to avoid getting senior citizens as
13 | prospective students?
14 A | don't know that | ever discussed it,
15 | actually. | nean, | would say no. But | wouldn't --
16 | I wouldn't object toit. | don't think I've ever
17 | discussed it. | don't renenber discussing it.
18 Q So at least in your mnd, was Trunp
19 | University sonething that would not be marketed to
20 | senior citizens?
21 A. Not in my mind. Not that | renenber,
22 | certainly.
23 Q Wuld it be marketed as sonething --
24 A I know senior citizens go to schools, and
25 | they learn and everything is fine.
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1 No, | don't even know what it neans. It
2 | says we're in a senior citizens area. |s that what
3 | you nean?
4 Q Yes. | guess what |'mgetting at is, did
5| you envision Trunp University as being designed to
6 | avoid enrolling senior citizens?
7 A No, | didn't.
8 Q Was it -- did you think it was appropriate
9 | for senior citizens?
10 A. | knew it would be fine. | nean, you know,
11 (it wll keep thembusy. They wll have sonething to
12 | do, and naybe they w |l nmke sone noney, and, you
13 | know, | think it would be fine.
14 I don't think it's anything | woul d have
15 | even t hought about.
16 MR. FORCE: Good | uck.
17 THE WTNESS: Thank you very nuch.
18 THE VI DEOGRAPHER: The tine is 10:53 a. m,
19 | and this concludes the deposition. W are off the
20 | video record.
21 - - -
22 (The vi deot aped deposition was
23 concl uded at 10:53 a.m)
24 - - -
25
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02:31 1| and Trump University had falsely advertised that it
2 was teaching Mr. Trump's secret real estate
3 techniques; correct?
4 A. I was not aware, no.
02:31 5 Q. If you had been told that Trump
6| University was operating illegally, you wouldn't

7 have signed that declaration; correct?

8 A. I would not have signed it.
9 Q. Had you been made aware of the truth
02:31 10 concerning Trump University you would have never

11 signed that declaration; correct?
12 A. Would never have signed -- I would
13 have never been in the program, therefore, would not
14 have had to sign the declaration.
02:31 15 Q. Do you brag to your colleagues and
16 friends that you're a Trump University grad?
17 MR. MARON: Objection.

18| Argumentative. Misleading.

19 A. No, I do not. I am embarrassed now
02:32 20 of the training that I received. I tell no one.
21 Q. And that's because you're embarrassed

22 that you were taken in by something that turned out

23 to be a scam?

24 MR. MARON: Objection. Misleading.
02:32 25 You can answer.
KRAMM COURT REPORTING o age: 119
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DECLARATION OF PAULA LEVAND

1, Paula Levand, declare:

1. I am over the age of 18 and not a party to this action. The following facts are
based on my own personal knowledge and, if called as a witness, I could testify to them.

2. I am providing this declaration freely and voluntarily. I have had the opportunity
to review the contents of this declaration and to make any changes I believe are necessary so that
it is accurate. I understand that Trump University {(aka Trump Entrepreneur Initiative) may use
this declaration to support its defense in Makaeff v. Trump University et al., a case described to
me.

3. 1 made the decision in May of 2009 to join Trump University, after my father and

brother almost died the previous December. My father owned several residential and

| commercial real estate properties that would be left to my brother and I through his living trust. I

realized if they had died I knew nothing about real estate and wouldn’t know what to do. 1
believed I needed to become involved and learn more about the industry because I would
someday be faced with decisions regarding those properties. [ believed having some knowledge
and experience in real estate would provide a needed foundation. In addition, I wanted to know
more about real estate investing in general. | had read a book about real estate investing by
Donald Trump and Robert Kyosaki and it created a strong interest. 1 felt this was an opportune
time and Trump University provided a great venue in which to pursue it because of Mr. Trump’s
high business ethics and standards.

4, I saw a commercial advertising Trump University and heard they would be in my
area giving a free presentation. [ attended, and signed up for the next seminar. At the 3-day

seminar, I decided to enroll into the Gold Elite Program that included the one-on-one

{mentorship. The presenter for the seminar was very positive and a promoter of Trump

University and the mentorship program. 1 was excited, yet apprehensive, because it was a new
paradigm for me and I had recently retired from 35 years of teaching. The contract I signed

stated that I could cancel the agreement without any penalty at any time prior to midnight of the
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third business day after the date of the transaction. It also stated, “This training is provided for
education only and no guarantees, promises, representations or warranties of any kind regarding
specific or general benefits, monetary or otherwise, have been or will be made by the Program,
Program instructors, Trump University, their affiliates or their officers...... ? T had an intrinsic
purpose for learning about the industry, but still was attracted to the possible financial benefits. I
thought with a mentor how could I lose. The package I purchased included a 3-day in-person
field coaching, The Real Estate Investor Training Online Program, Real Estate Investing
Coaching, and advanced training retreats that gave us a real estate immersion experience. The
Trainings included Fast Track to Foreclosure Investing, Quick Turn Real Estate, Creative
Financing, Wealth Preservation, and Commercial and Multi-Family. There were other real estate
trainings and seminars that were included and provided more education. After my initial

enrollment with Trump University, I immediately received, Trump 101, the way fo success, Real

Estate 101, and a workbook with exercises to help me think positive and eliminate negativity. I

also received in the mail three large workbooks with information and questions entitled “Real
Estate Wealth System™ to read, and several assignments to complete both online and offline.
Donald Trump had a quote on the Trump University folder I was given, “Know everything you
can about what you’re doing”. The TU website had forms we could download, a community of
people we could share our experiences, answers to our questions, weekly webinars, information
blogs, online classes, and more. | felt overwhelmed as I would if I went to a foreign country to
take classes, but didn’t know the language. Everything was very new, a little frightening, but
exciting and fun too. I learned to work with professionals and which professionals were
important to have on my team. I leamed very quickly the importance of quality and integrity and
valued what I was receiving from Trump University. This was new learning and being an
entreprencur was also new.

5. In June of 2009 T flew to Florida for a mentorship because I believed it was a
better market than CA for my first experience. 1 purchased a single-family property in Florida
for $35,000.00, and flipped it in December for $60,000.00. I would not have been able to

experience success without Trump University and their guidance because I was very
2
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inexperienced. I had not had most of the seminars until after the mentorship. When I
encountered problems with my first property and mentor, Trump University was there to help. 1
had their assistance, support, backing, and the protection of the Trump team. I met with a small
group of them on a telephone conference, including Donald Trump. 1 expressed my frustration
and concerns and was given a new mentor. The new mentor was Troy Peterson and his
temperament, knowledge base, experience, support and ethical standards have been exceptional.
I felt I could be open and express myself frecly. He would always listen, advise, and treat me
respectfully.

6. In August of 2009, I signed up for another mentorship with Steve Miller for
Commercial Real Estate. He presented the Commercial and Multi-Family Seminar and I
believed his knowledge and experience would be good for learning commercial propertics. 1
flew to Colorado for the mentorship, put bids on several properties, had an inspection,
contractor’s estimate for repairs, and applied what I had learned from the seminars and from my
first FL property. 1 had placed a bid on another property in a great area out of Loveland, CO
when I was offered a group coaching in Phoenix, AZ with Troy Peterson. Troy had coached me
over the phone for several weeks, helped with decisions I faced in CO, so I decided to go. In
May of 2010 during the mentorship, I placed a bid on a single-family property and got it under
contract. 1 had an inspection, contractor’s estimate for repairs, and completed my due diligence.
The numbers were not great, but I moved forward on the property anyway using a hard money
lending company that included cost for repairs and 70% of the purchase price. I paid 30% of the
purchase price. Unfortunately, the market declined again, the value of the property went down,
and my numbers really didn’t work, but i still liked the property. I was not able to sell. With
the help of Troy Peterson and his team, I received a mortgage on the property and am leasing the
property using a property manager and receiving cash flow. I will hold the property as an
investment until the market goes up again. 1 have learned to work with property managers, the
importance of keeping track of the accounting, and knowing what is happening with my
properties, and not to assume anything. I also learned that other people do not have the ethical

standards that Mr. Trump has and the importance of using attorney’s on your team. We were
3
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told the importance of a legal team in our seminars, but one really doesn’t know the value until
an unexpected problem occurs.

7. I still have a strong relationship with my mentor, Troy. He maintains
communication by responding to my emails, phone conferences, and brief phone calls.
Throughout my mentorship, Troy has given me focus, leadership, guidance. Troy has guided
and instructed me with the business side of real estate investing, as well as investing itself. Ihad.
purchased two properties on a lease-option in another southern state the same year through
another company. Troy wanted me to review the accounting for the properties and analyze the
numbers and know what was happening to determine if they were good investments. 1
completed the accounting for one, but am still in the process of completing that task. I recently
learned they were not as strong of an investment as I had originally believed, however the
company is an ethical one and the properties are cash flowing.

8.  felt there were many beneficial tools and resources that Trump University
provided. I could write to Trump representatives online, and they always responded and
provided the support I needed. They helped me through problems and [ believe wanted me to be
successful. | have learned that real estate is complex, requires negotiation skills, risk, and
emotional strength because much money is involved. It is not fast, easy money, especially for
the inexperienced, but requires focus, hard work, mental strength, time, perseverance, education,
and a purpose beyond the money. I still have some contact with Trump Entreprencur Initiative.
After my membership had expired, I contacted them and requested to view the two webinars
about working with contractors. They allowed me to have access to the webinars and even
extended the deadline. I miss having more access to the excellent resources and wish I could still
be an active member.

9. Since my time at Trump University, my father passed away. I thank Trump
University for my Real Estate learning experience. It gave me a great foundation and many
resources. 1 am still reading and learning. T have more confidence, knowledge, and experience
than when I began my journey. 1 have been able to learn the managing aspects, the language of

real estate, various people in the business, my strengths and weaknesses, and the importance and
4
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use of entities, to protect myself as an individual. Tam closer to fluency now than I would have
been if | had not enrolled in Trump University. The quality they provided was exceptional.

10.  As part of the Trump University and Entrepreneur Initiative programs, I filled out
evaluations. 1 never felt pressured to say something that was not true on the evaluations, and 1
filled them out honestly. I felt they were administered fairly and my ratings were positive. I
learned something valuable from each of mentors.

11.  Iknew I would not be working personally with Donald Trump, but believed his
ethical backing and educational programs would be quality. I was not disappointed or incorrect
in this éxpectation. He wrote in his blogs and books to expect problems and learn to find
solutions. My mentor is also a positive thinker and helps me find solutions when problems arise.
In Mr. Trump’s books, we learned how he approached, negotiated, closed deals and some of the
challenges he faced to acquire his properties.

12.  Trump University has given me a new way of thinking, confidence, and helped
me become more competent. With their training, support, and guidance, I have learned what is
needed to be successful.

I declare under penalty of perjury under the laws of the United States of America that the

foregoing is true and correct.

Executed on thisglg- day of June 2012, at Mﬂj , (A

City State

Lt Shorand

Paula Levand

5
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TARLA MAKAEFF, BRANDON
KELLER, ED OBERKROM and
PATRICIA MURPHY, on behalf
of themselves and all others
similarly situated,

Index No.
3:10-CV-00940-CAB

Plaintiffs,
VS.

TRUMP UNIVERSITY, LLC, (AKA
TRUMP ENTREPRENEUR
INITIATIVE), a New York
Limited Liability Company,
DONALD TRUMP, and DOES 1
through 50, inclusive,

Defendants.

o o o/ o/ o/ o/ o/ o/ o/ o\ o\ o\ N\ N\ N\ N S

DEPOSITION OF PAULA LEVAND
Los Angeles, California

Monday, June 17, 2013

Reported by: NIKKI ROY
CSR No. 3052
Job No.: 10006477

Exhibit 5
page 663




Case 3:13-cv-02519-GPC-WVG Document 254-2 Filed 06/22/16 Page 664 of 669

Page 95

1 Let the record reflect In the documents
2 produced and i1dentified as Exhibit 1-A there"s a
3 document that starts '"'Dear Paula," dated August 25,
4 2009, that lists five points, five areas.
5 THE WITNESS: I was going to give that to
6 her. She needs 1t.
V4 BY MR. FORGE:
8 Q. Okay. And so, Ms. Levand, as best you can
9 recall, is this the time frame when you first paid
10 anything to enroll In a Trump University program?
11 A. It was May that I paid to get in.
12 Q. Okay. Did that $25,000 include a
13 mentorship?
14 A Yes. One-on-one mentorship.
15 Q. And 1 understand from your declaration that
16 there was -- you had -- your first property and your
17 first mentor, there were problems with those; iIs that
18 fair to say?
19 A. I had -- yeah. 1 have to say it wasn"t a
20 straight line success.
21 Q- All right. What -- what was the -- what
22 were the natures of the problems with the first
23 property and first mentor?
24 A. Well, can we break 1t down to --
25 MR. LUSBY: One at a time.
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1 BY MR. FORGE:
2 Q. That"s better. So let"s talk about the
3 property.
4 A. I was far away. That was a big problem. 1
5 was very inexperienced. 1 didn"t have one class yet.
6 It was -- 1 didn"t know what I didn"t know.
7 Q. Where was that first property?
8 A. In Florida.
9 MR. LUSBY: As far away as you can get.
10 BY MR. FORGE:
11 Q. So that property was in Florida. And was
12 it —-
13 A. And 1 was 1n California.
14 Q. -—- was 1t a property that your mentor had
15 worked with you in --
16 A. Yes.
17 Q. -- acquiring?
18 A. Yes.
19 Q. Approximately how much did you pay for that
20 property?
21 A. 35,000.
22 Q. Who was your mentor at that time?
23 A. Michael Dubin.
24 Q. So other than the distance away and your
25 just general lack of experience at that time --
Exhibit 5
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1 notice | didn"t say greenness?
2 A. Right.
3 Q- Your lack of experience at that time. Were
4  there any other problems that stand out? And it
5 doesn®*t -- I"m not holding you to those being the
6 only problems with the property. But anything else
7 that stands out In your mind as a problem with that
8 Tfirst property?
9 A. Yes. There were -- 1 didn"t have an
10 inspection. So there were things that -- sometimes
11 you need an inspection, sometimes you don"t. It"s a
12 call. But I didn"t know that there were -- there was
13 no -- and 1 kicked myself for this, there were no
14 bathrooms. 1 mean -- no bathrooms -- there was one
15 bathroom but there was no washer and dryer. And so
16 that was a problem.
17 There were -- i1t needed -- 1t was a rehab.
18 It was a fFixer-upper. So | needed to get that.
19 There was a recommendation for someone to do the
20 rehab, which 1 did. And -- but the big problem was
21 communication and being so far. |1 did the opposite
22 from what was advised.
23 Q. How long did the rehab take?
24 A. I purchased 1t in June, and 1 think It was
25 July. And then the rehab was -- there were things --
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1 because 1t was an FHA loan, there were things that

2 needed to be corrected or redone.

3 Q. Things with the property, you mean, such as
4  what?

5 A. I think the roof was a problem. 1"m trying
6 to think. There were some wiring that needed to be

7 up to code, water lines.

8 Q. My mental ten key is just registering

9 numbers In here. So how long did all that, the rehab
10 and those other --
11 A. It was sold -- 1t was sold 1n December.
12 Q. Okay. How much did the rehab cost,
13 approximately?
14 A Well, 1 can"t recall. Those were —- 1
15 didn"t know you wanted those figures.
16 Q.- That"s all right. | mean, do you have an
17 estimate?
18 A. I did, but I don"t recall what i1t was. |1
19 thought --
20 MR. LUSBY: Some of that is in what was
21 produced in 1-A. She"s got some contractor documents
22 in there. So there"s some details. She"s not --
23 BY MR. FORGE:
24 Q. IT you want to look, you can. 1It"s not —-- |
25 mean, It"s not terribly important that we get down to
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1 the —-
2 A. Well, see, there were --
3 Q. -- exact dollars?
4 A. -- 1 think that -- I don"t know if I have
5 that. There were two properties.
6 MR. LUSBY: What did you sell i1t for?
V4 THE WITNESS: Sixty.
8 MR. LUSBY: And did you make a profit?
9 THE WITNESS: 1 don"t believe there
10 was because 1 had to have some things redone. |
11 added everything. Insurance.
12 MR. LUSBY: Uh-huh.
13 BY MR. FORGE:
14 Q. Washer, dryer?
15 A. Taxes. The washer and dryer hook up. The
16 roof.
17 Q. So --
18 A. But, you know, I was -- see, this is the
19 second property. I*m trying -- I"m trying to think.
20 I was told by my second mentor in Trump University
21 that when you go to any area, that the first property
22 IS not one you"re going to really make much money, i1f
23 anything, on because you don"t know your team. And
24 so that was pretty much true for this one.
25 Q. So can you --
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Page 100
A. I don"t believe | made a profit.
Q. Okay. Can you estimate the disparity, the
amount of loss there was?
A. I don"t remember the loss at this point.
Q- Okay. Do you know if it was less than or
greater than $10,0007
A. It could have been less than $10,000. It
could have been less -- it could have been around
three to five.
MR. LUSBY: Are you sure you had a loss?
THE WITNESS: 1"m pretty sure.
MR. LUSBY: That"s something -- 1 would
certainly remember that.
THE WITNESS: Yeah, 1 kind of remember.
MR. LUSBY: How bad?
THE WITNESS: I was so glad it sold.
BY MR. FORGE:
Q. I play poker, and everybody remembers their
bad beats.
A. Yeah.
Q. They don"t remember all the wins.

Okay. So you®ve told us about the problems
with the property. What were the problems with
Mr. Dubin, your mentor?

A. It was mainly communication. It was
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