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CIRCUIT COURT ORDERS AND APPENDIX

INTRODUCTION

Plaintiffs-Respondents, Kathleen Papa and Professional Homecare
Providers, Inc. ("PHP"), anassociation of independent practice nurses who are
certified Medicaid providers, oppose the Motion to Stay Pending Appeal
submitted by the Defendant-Appellant, the Department of Health Services ("the
Department"). A stay would allow the Department to continue to recoup
payments from Medicaid providers for services actually provided, in excess of its
statutory authority, causing substantial harm to the Plaintiffs and their patients.
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As demonstrated below, the Department fails to show that the Circuit
Court erroneously exercised its discretion in denying the Department's motion
for stay. The Circuit Court reasonably concluded that a stay was not warranted
after examining the relevant facts, applying the appropriate legal factors, and
using a rational decisional process to reach its conclusion. This Court should
affirm the Circuit Court's order denying a stay pending appeal.

PROCEDURAL HISTORY

The Plaintiffs-Respondents brought this declaratory judgment action to
challenge the policy the Department relied on to demand that Medicaid
providers return payments for Medicaid-covered services that they øctuølly
proaided to patients, solely based on findings that the providers did not meet one
of more of the complex, evolving documentation requirements found in statutes,
administrative code, online Medicaid Provider Handbook ("the Handbook"),
provider updates issued by the Department, or other sources. (R1; Complaint).

In particular, the Department interpret and rely on Handbook Topic #66
to deem any provided service that fails to meet a standard of perfection in
compliance with all applicable program requirements as "non-covered" and
therefore subject to recoupment (R1).1 Plaintiffs-Respondents argued that this
"perfection rule" exceeds the Department's statutory authority to recoup
Medicaid payments from providers under Wis. Stat. SS 49.45(3Xf) & (2)(a)10 and
operates as an unpromulgated rule in violation of Wis. Stat. $ 227.10(2m).

On September 27,2016, the Circuit Court issued an order granting
Plaintiffs-Respondents' motion for summary judgment, ruling that:

The Department of Health Services' authority under Wis. Stat.

SS 49.45(3xfl and a9.a5Q)@)1,0 to recover payments from Medicaid
providers is limited to claims for which either (1) the Department is
unable to verify from a provider's records that a service was actually
provided; or (2) an amount claimed was inaccurate or inappropriate for
the service that was provided.

(R35:6; hereafter "September Order"). The Court further ruled that "[t]he
Department's policy of recouping payments for noncompliance with Medicaid
program requirements, other than as legislatively authorizedby Wis. Stat.

1 Handbook Topic 66 provides: "FoÍ a covered service to meet program requirements, the service
must be provided by a qualified Medicaid-enrolled provider to an enrolled member, In additiory
the service must meet all applicable program requirements, including, but not limited to, medical
necessity, PA (prior authorization), claims submission, prescription, and documentation
requirements." (R1, Exh. A).
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S 49.45(3Xf), as described above, imposes a'Perfection Rule' which exceeds the
Department's authofity" and "is also a rule not properly promulgated under
Wis. Stat. g 227.10$)" (R35:6), Pursuant to this declaration of law, the Court
issued an injunction prohibiting the Department from " applying or enforcing the
Perfection Rule." The Court ordered that:

The Department may not recoup Medicaid payments made to Medicaid-
certified providers for medically necessary, statutorily covered benefits
provided to Medicaid enrollees, based solely on findings of the provider's
noncompliance with Medicaid policies or guidance where the
documentation verifies that the services were provided.

(R35:6-7)

The Department filed a notice of appeal from the September Order on
October 20,201.6 (R38), but did not file a motion to stay at that time.

Subsequently, the Department continued to initiate and prosecute
recoupment actions against Medicaid providers in manners inconsistent with the
September Order (R44, R45). In response, Plaintiffs-Respondents filed a Motion
for Supplemental Relief or Sanctions on January 12,2017 (R43). At the February
1,4,2017 hearing, the Court granted, inpart, the Plaintiffs-Respondents' motion
(R64:41":I3-43:3). On March 23,2017, the Court issued an Order for Supplemental
Relief to "restate and give effect to the declaratory judgment and injunction"
previously entered and ordered the Department to pay Plaintiffs-Respondents'
costs and attorneys'fees incurred in prosecuting the motion (hereinafter, "March
Order") (R55). A further March 24,2017 order set the amount of costs and fees to
be paid (R54). On April 3,2017 , the Court issued a Bill of Costs and Judgment.

On April 14,2017, the Department filed a motion in the Circuit Court for a
stay pending appeal of the Final Order, the Order for Supplemental Relief, the
Order for Costs and Fees, and the Bill of Costs and Judgment. (Stay Mtn. App. .

101.-02), The motion was fully brief by both parties. (Opp Stay App 201-253). The
Court set a hearing on the motion for stay on May 1,6,2017 and heard oral
arguments from the parties. (Stay Mtn. App,122-68). The Court denied the
motion from the bench. (Stay Mtn. App.167). The Court issued a written order
denying the motion for stay pending appeal on May 26,2017 (Stay Mtn. App.
16e).

The Department appealed the Court's March Orders (R59). On June 1"9,

2017, the Department filed its motion in this Court for a stay pending appeal of
the Circuit Courf s Orders.
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ARGUMENT

Standard of Review and Legal Standard for a Stay Pending Appeal

The Department's motion is before this Court on review of the circuit
court's decision to deny the stay. In this posture, a motion for relief pending
appeal brought under Wis. Stat. S (Rule) 809.1"2 is not considered de noao by this
Court. Gudenschwøger, 191. Wis. 2d at 439.

Rather, the standard of review in this Court is the erroneous exercise of
discretion standard. " Atrial court's decision to grant or deny a stay pending
appeal should be reviewed under an erroneous exercise of discretion standaÍd."
Gudenschwager,l9l- Wis. 2d at 439-40 (citations omitted). "An appellate court will
sustain a discretionary act if it finds that the trial court (1) examined the relevant
facts, (2) applied a proper standard oÍIaw, and (3) using a demonstrated rational
process, reached a conclusion that a reasonable judge could reach." Id.

A stay pending appeal is appropriate where the moving party:

(L) makes a strong showing that it is likely to succeed on the merits of the appeal;
(2) shows that, unless a stay is granted, it will suffer irreparable injury;
(3) shows that no substantial harm will come to other interested parties; and
(4) shows that a stay willdo no harm to the public interest.

Id. at 440.

In this case, the Circuit Court fully considered the parties' arguments and
evidence, as presented in written briefs, supporting affidavits, and oral
arguments. (Opp Stay App 201.-253; Stay Mtn. App. 122-1.68.) The Circuit Court
properly applied the above factors to the relevant facts, using a rational process
to reach a conclusion that a reasonable judge could reach in denying the
Department's motion for stay pending appeal. The Circuit Court's exercise of
discretion was not erroneous and should be upheld by this Court.

I. The Circuit Court did not erroneously exercise its discretion in denying
the Department's motion for stay.

A. The Circuit Court did not erroneously exercise its discretion in
determining that the Department is not likely to succeed on
appeal.

The first factor a court considers upon a motion for stay pending appeal is
whether the movant makes "a strong showing that it is likely to succeed on the
merits of the appeaL" Gudenschrzø4er, L91 Wis. 2d at440. The Circuit Court
properly considered and weighed the Department's arguments about its
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likelihood of succeeding on the merits. The Department did not establish that it
has more than a mere possibility of success on the merits of the appeal. It fails to
show that the Circuit Court erroneously exercised its discretion in weighing this
f.actor, as discussed below.

B. The Department did not show that the Circuit Court's decision
was likely to be reversed on appeal, but reiterated the same
unsuccessful arguments it originally made to the Circuit Court.

The Department seeks a stay of the Circuit Court's decisions finding that
the Department was enforcing an overly broad recoupment policy that was not
properly promulgated as a rule under Wis. Stat. Chapter 227 (R35.4) and that
exceeds its statutory authority under Wis. Stat. $ 49.45(3xfl (R35:6).

In its motion to stay, the Department reiterated the same arguments it
made on the merits before the Circuit Court issued its final decision. The Circuit
Court properly concluded that the Department had not demonstrated a strong
likelihood of success on appeal.

The parties fully briefed their positions on the motion for stay and
presented oral argument to the Court. The Circuit Court provided a lengthy oral

ruling, discussing the applicable law, the relevant facts, and the Courfs rationale
in finding that the Department had failed to make a strong showing that it is
likely to succeed on appeal:

I note that counsel in their briefs spent a lot of time really revisiting the original
decision of the Court as well as in part the most recent events...asking for
supplemental relief or an injunction to make sure that the Courfs decision from
last September was in fact followed.

The Court has an opportunity to revisit the factors. I am not going to go through
each of the cases cited because, of course, we did that and I don't think that there

was a new case that the Court should consider here today, no new statutory
provision and so on...

(Stay Mtn. App. 31).

The Department fails to demonstrate, or even to directly argve, that the

Circuit Court erroneously exercised its discretion in concluding that the
Department had not made a strong showing of its likelihood of success on the
merits. Instead, the Department briefs the merits of the arguments it will raise on
appeal. This Court should decline to pre-determine the merits of the
Department's appeal.

The nature of Lhe showing that a movant must make to establish a
likelihood of success on appeal is illustrated by Gudenschzuøger. In
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Gudenschtnøger, the trial court had found Wis. Stat. Chapter 980 unconstitutional.
The Court concluded that the State had made a strong showing that it was likely
to succeed on the merits of its appeal because the law, which recognizes a
presumption that regularly-enacted statutes are constitutional, favored the
State's position. GudenschrL)øger at 441. The Department made no comparable
showing in this case.

Instead, in arguing for a stay in the Circuit Court, the Department
reiterated the same legal arguments it made in advance of the Court's final
decision. It did not identify any legal or factual error in the Circuit Court's
decision to support its supposition that the Court of Appeals might reach a

different result. The Department thus fails to show an erroneous exercise of
discretion by the Circuit Court in concluding that the Department had not made
a strong showing that it was likely to succeed on the merits on appeal.

This Court should decline to pre-judge the merits of the Department's
appeal in ruling on the motion for stay. Nevertheless, to preserve their
arguments and avoid any potential waiver, the Plaintiffs will briefly address
their responses to the Defendant's arguments on the merits.

First, contrary to the Department's suggestion (DHS Memorandum in
Support of its MotiorÊ , pp.22-23), there is no requirement that a party seeking a
declaratory judgment under Wis. Stat. S 227.40 articulate a specific
administrative rule by number in order to have the validity of the rule(s)
judicially reviewed. See Wis. Stat. S 227.40.

The Complaint clearly challenges the validity of the Department's
recoupment policy based on a perfection rule as exemplified by the Medicaid
Provider Topic #66 (R1). As the Department recognizes, Topic #66 ís an
amalgamation of its interpretations of several different rules within chapters
DHS 106 and107 (DHS Memo, pp.la-1.6). It is this amalgamation, therefore, that
gave rise to this declaratory judgment action. There is no statute which requires
the Plaintiffs to enumerate each of the sections or subsections of the
administrative code that the Department now relies on in order to challenge the
Department's recoupment policy as a policy-or rule-which exceeds its
statutory authority under Wis. Stat. $49.45(3Xf).

Further, the notion that if a state agency does not put a rule in the
administrative code and give it a number then it cannot be subject to judicial
review is without legal support. Relying on case law that predates 201'1. Act21.
and that examined a completely different Medicaid handbook, the Department
asserts that a statement of general policy set forth in the Medicaid Provider

2 Citations to the Defendant-Appellanfs Memorandum in Support of Motion to Stay the Circuit
Court Orders will be abbreviated to DHS Memo, pp. #).
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Handbook is not a"rlJle" and therefore cannot be challenged under Wis. Stat.

5227.40. (DHS Memo, p.13-1,6). This argument ignores current Wisconsin law
governing policies issued by state agencies and the explicit legislative authority
for judicial review of such policies or rules.

Nonetheless, the Department cites Tønnler a, DHSS,211 Wis. 2d179,564
N.W.2d 735 (1997) to suggest that the Medicaid handbook "simply recites
policies and guidelines, without attempting to establish rule or regulations."
(DHS Memo, p. 13). Even if that were true, rules set forth in a Medicaid
handbook are subject to judicial review under the declaratory judgment
provision of Chapter 227. See Døne Cty. a, Wisconsin Deptt of Heølth €¡ Soc. Seras.,

79 Wis. 2d 323,331., 255 N.W.2d 539,544 (1977) (holding that the validity of
unpromulgated rules in a Medicaid manual could be challenged by county
through a declaratory judgment proceeding under Wis. Stat. ch. 222¡.2

Notably, the handbook considered in Tønnler was not the Medicaid
Provider Handbook at issue here. Rather, the Court looked at a handbook
"designed to assist state and local agencies to implement the federal-state MA
program." Tannler,211 Wis. 2d184. The case simply did not involve the
Medicaid Provider Handbook. Moreover, in discussing the handbook at issue in
the case, theTønnler Court indicated, "As long as the document simply recites

policies and guidelines without øttempting to estøblísh rules or reguløtíonsl use
of the document is permissible" Id., pp.187-88. The Court examined the specific
provisions and concluded that those provisions were consistent with state and
federalIaw. Id,atL88.

Although the Tønnler Court was found the handbook at issue in that case

to be "consistent with controlling legislationi' Id., the same cannot be said about
the policy at issue here, set forth at Topic #66 oÍ the Medicaid Provider
Handbook. Neither state nor federal law authorize the Department to recoup
payments for authorized services that were actually provided, based on a post-
payment audit finding that the provider failed to meet "all applicable program.
requirements." Tønnler is readily distinguishable from this matter.

Furthermore, more than a decade after the Court issued theTønnler
decision, the Legislature enacted 20lL Wisconsin Act21,, which provides the
standards for the enforceability of unpromulgated agency policies that apply
today. Wis. Stat. g 227.10(2m), as enacted by 2011 Act21-, provides that "[n]o
agency may implement or enforce any standard, requirement, or threshold,
including as a term or condition of any license issued by the agency, unless that
standard, requirement, or threshold is explicitly required or explicitly permitted

3 At the time of the Døne County case was heard, the declaratory judgment provision was at Wis,
Stat. S 227,05, The provision was renumbered to Wis. Stat. S 227.40 by 1985 Act182, S 26,

effective April 22, 1986.
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by statute or by a rule that has been promulgated in accordance with this
subchapter." Coyne u.Wølker,201'6WI38 TIT 1'6-23. Justice Gableman explains:

A " firle" is defined by Wis. Stat.S 227 .01(13) as a "regulation, standard,
statement of policy or general order of general application which has the
effect of law and which is issued by an agency to implement, interpret, or
make specific legislation enforced or administered by the agency or to
govern the organization or procedure of the agerrcy."' Agencies generally
must promulgate rules to take any action pursuant to the statutes they are
tasked with administering unless the statute explicitly contains the
threshold, standard, or requirement to be enforced. All agencies are
required to promulgate rules to adopt general policies and interpretations
of statutes that will govern the agency's enforcement or administration of
that statute. Wis. Stat. S 227.10(1). Additionally, an agency rna)¡ not
"implement or enforce any standard, requirement, or threshold,
including as a term or condition of any license issued by the agency/

unless that standard, requirement, or threshold is explicitly required or
explicitly permitted by statute or by a rule that has been promulgated in
accordance with [Wis. Stat. ch. 227, sttbchapter II] . . ." Wis. Stat.

$227.1"0(2m).

Id., n19 (emphasis in original; footnotes omitted)

Act21. sharply curtailed state agencies' authority to enforce policies and
procedures unless authorized by the Legislature and promulgated by
administrative ruIe.Id. Pre-Act 2l case law construing a state agency's authority
must be carefully reviewed in light of Act 2l- to determine its continued validity.
See, e,g., OAG-01-16 (Wis. A.G. May 1,0,201'6) (Attorney General's opinion that
Wisconsin Supreme Court's decision inLøke Beuløh Mønøgement District u. Støte,

2011 WI 54, 335 Wis. 2d 47 ,799 N.W.2d 73, is no longer controlling in light of
Wis. Stat. g 227.10(2m), enacted by Act 21).

Thus, the Department's reliance onTønnler is misplaced. Because the
enforcement of a perfection standard is a statement of general policy issued to
govern agency procedure, it meets the definition a "ttJle," and is subject to
review under Wis. Stat. S 227.40.

The Department's Policy of recouping based on the perfection
rule exceeds what is allowed under Wisconsin Statutes.

The Department's execution of recoupment based on a perfection rule
violates Wis. Stat. S 227.1,0(2m) because it is not "explicitly required or explicitly
pcrmittcd" by law. The Department relies on a chart, spanning nearly two
pages, comparing Topic #66Language with "State statutory and admin. code
provisions" that allegedly "srtpport" the language in Topic #66. (DHS Memo,
pp. 15-16).
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If anything, the chart underscores the lack of statutory authority for its
perfection rule. The "statutory support" is mostly lacking from the charU two
statutory subsections support two phrases of the topic (DHS Memo, pp. 15-16).

In comparison, fourteen portions of the topic are claim to get their support from
various provisions of the administrative code. (DHS Memo, pp.1"a-1'6). Indeed,
as the Circuit Court has already observed, the Department has merely " daisy-
chained together a variety of provisions of the Administrative Code and prior
administrative decisions" in its effort to support its position. (R35:3).

The Depattment's chart cites to Wis. Stat. S 49.45(3xfl in support of the

phrase "artd documentation requirements." @HS Memo, p.16). As the Circuit
Court has ruled, this statutory provision not only fails to enable enforcement of a
perfection rule, but actually specifically restricts the circumstances under which
the Department may recoup provider reimbursements for alleged deficiencies in
provider documentation (R35). The circumstances where recoupment is
permitted are those in which either (1) the Department is unable to verify from a
provider's records that the service was actually provided, or (2) the amount
ciaimed was inaccurate or inappropriate for the service provided. Wis. Stat.

S 49.45(3xfl; $35:6). Thus, any agency policy-including an administrative
rule-under which the Department seeks to recover reimbursements outside of
these statutory limits contravenes the statute and is unlawful. Wis. Stat.
gg 227,1,0(2), (2m).

The Department next contends that "Topic #66 simply carries out the

existing state statute"---namely Wis. Stat. S 49.45Q)$). (DHS Memo, p. 18). This
contention ignores the uncontroverted evidence presented in this case as to how
the Department is actually carrying out Topic #66. The record is replete with
examples of the Department pursuing recoupment where it is uncontroverted
that covered services were provided by a licensed provider to a Medicaid
enrollee merely due to an alleged documentation shortcoming which does not
call into question that the services were provided or that t}rre cløims were both
appropriate and accurate. (See, e,g., Stay Mtn. App. 110-1'4 (The proposed
decision states the Department seeks to recoup payments made for documented
cares because the nurse did not countersign the Plan of Care) ; RL3, R14, RL5, R17

(nurses stating that recoupment is being pursued for alleged non-compliance
with policies, as opposed to a lack of documentation).

Moreover, under this provision, "appropriate" and "accurate" qualify the
word " claims," not services. Wis. Stat S 49.45(3xf)'l',,2. It is the "claims for
reimbursement" which much be supported by the records-not the
appropriateness or accuracy of the "services" as suggested by the Department
(DHS Memo, p. 18).
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The Department errs when it suggests that the court orders "restrict the

inquiry to whether'services' were provided." (DHS Memo, p. 18). If the service

is not a covered service, as set forth at Wis. Stat. S 49.46(2)4 or S 49.47I(L1), then
the claim may be denied oI recouped. Wis. Stat. $ 49.45(3Xf)2. Nothing in the

circuit court orders require the Department to pay for services that are not part of
the benefit package or covered services provided by Medicaid.

The Department repeatedly refers to the underlying administrative rule
that form the basis for the perfection rule as "ptoperly promulgated state

administrative code provisions" (DHS Memo, pp.18-19). To the extent these

rules expressly or implicitly expand the Department's recoupment authority
beyond what is permitted by statute, then the rules cannot be accurately be

portrayed as "proper." Wis. Stat. S 227,1,0(2m).

Although the Department correctly asserts that there are federal laws

which provide state Medicaid programs with the authority and duty to recoup

overpayments (DHS Memo, p.L9), the Department cannot articulate a single

federal law that requires a state Medicaid progfam to impose a perfection
standard upon Medicaid providers and then to use that standard as a basis for
recoupment. The notion that there should be sufficient documentation for the

state agency to able to discern whether or not the payment was ploper (DHS

Memo, p.19, citing the Medicaid Program Integrity Manual (Sept. 201I),

correctly places the focus on the propriety of the payment. This contrasts the

reality of Wisconsin audits, where the focus has been on whether the

documentation perfectly complies with various rules, regulations and handbook
provisions. In Wisconsiry the focus has not been on whether the documentation
is sufficient to show that payment was proper, but rather on whether the

documentation itself is perfect. (See, e.g,, R13, '1TlT 6-7;R11', nn 9-ß; R12, !f tf 9-L3;

RL4, fT 7;R15,nn7-8; R16, tT'lT 
'1.0-12; R45, Exs. C,D,J;Stay Mtn' App.11'0-1'4.)

Neither PHP nor the Circuit Court have advanced a position that hinders
the Department from recouping actual overpayments to Medicaid providers. The

Department cannot demonstrate that a different, more onerous interpretation of
Wis. Stat. S 49.45(3xfl is actually required by federal law.

D. The Court's injunction was within the bounds of its remedial
powers under Wis. Stat. 5227.40.

The Department mistakenly argues that the Order is invalid because the

Court is not allowed to issue an injunction in an action under Wis. Stat. S 227.40

a Wis. Stat, g 49.46(2) ands 49.471,(11) set forth the benefits provided under the Wisconsin
Medicaid programs.
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(DHS Memo, pp.20-21). Section 227.40 provides that "the exclusive means of
judicial review of the validity of a rule shall be an action for declaratory
judgment as to the validity of the rule brought in...circuit court." Wis. Stat.

S 227.40(1). The only statutory limit that Wis. Stat. $ 227.40 places on a court's
injunctive powers is that:

Notwithstanding s.227.54, in any proceeding under this section for
judicial review of a rule, a court may not restrain, enjoin or suspend
enforcement of the rule during the course of the proceeding on the basis
of the alleged failure of the agency promulgating the rule to comply with
s.227.11.4.

Wis. Stat. S 227.40(4)(b). Section227.ll4 proscribes rulemaking considerations
for small businesses that are inapplicable here. There would be no need for this
subsection if, as the Department contends, Section 227.40 contained a general
prohibition against a court issuing an injunction.

A court's ability to issue an injunction under Wis. Stat. S 227.40 is no
different than under Wisconsin's other declaratory judgment statute, Wis. Stat.

S 806.04-a statute which likewise neither needs nor features explicit
authorization for injunctive relief. It is simply long-held that "[i]njunctive relief
may be granted in aid of a declaratory judgment, where necessary or proper to
make the judgment effective," Toutn of Blooming Groae a, City of Mødison,275 Wis.
328,336,81 N.W.2d 713,717 (1957). In fact, declaratory relief and injunctive
relief against administrative actions go hand in hand. See Støte Pub,Interaenor a.

WisconsinDep't of Nøfl Res.,115 Wis. 2d 28,40-41.,339 N.W.2d324,329 (1983).

Here, the Court rightly determined that its injunction was necessary or proper to
make its judgment effective. The need to follow up that ruling with the Court's
grant of supplemental relief only underscores that necessity and propriety.

The record establishes that the injunction was necessary to prevent
irreparable injury to the PHP members. Due to the Department's recoupment
practices, nurses undergoing audits have had to invest significant time and
resources to defend against audit findings and recoupment attempts (RL2, 11 15;
R11, ï 1.5; RL6, ll M-1.6; R1Z TT 8-9; RL3, tTT 10-11; R14, T 9). The Department's
implementation of its policy has imposed significant financial burdens on
Medicaid providers, including the nurses who are PHP members (R11, n 1,4;R1.2,

lJfl 1a-15; R13, '1i 9;R1"4, fl 8; R15, 1T 9; R16, \13;R17, J[ 7). In some efforts, the
Department's efforts to recoup funds have caused providers to consider
bankruptcy, refuainfrom providing Medicaid services going forward, or reduce
the amount of Medicaid Services they provide (R1"2, TT 15-16; R11, tT 16;R13,

ITT 10-11; R15; R1"6, 111.4;R17, TIT 8-9). The Department's policy has caused
nurses to be hesitant to provide Medicaid services for fear that the Department
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will demand recoupment of days, weeks, months, or even years of income for
services they actually provided to patients (**). The stress and worry of one's

personal financial ruin, feeling forced to change one's career to avoid extreme
financial risks, draining one's savings to refund the Department despite doing
the work, or alternatively to cover legal fees - these are all types of irreparable
injury caused by the Department's overly expansive and incorrect interpretation
of its recoupment authority.

The Circuit Court properly determined that the injunction was necessary

to prevent irreparable injury to Medicaid providers (R55). The Department's
disregard of the declaratory judgment and injunction demonstrated how
essential the injunction is (R 6; R64:39,lns 3-8). The Department has

demonstrated that it wilt continue to apply its recoupment policies, even if they
exceed its statutory authority. (R 6)

E. The Department is not likely to succeed on the merits regarding
the Court's Order for Supplemental Relief.

As briefed previously (R47, p.7), this case is readily distinguishable from
Mødison Teachers,Inc, a,Wøllcer,2013 WI 91.,351' Wis. 2d 237,893 N.W. 2d 388'

(DHS Memo, p.21,-22). MødisonTeøchers held that, once an appeal has been

perfected, a circuit court may not "take[] any action that significantly alter[s] its
judgment." Id. at !f 21". In that case, a circuit court issued a declaratory judgment
but twice refused Plaintiffs-Respondents' requests to issue an injunction. Id. at

lTT 3-8. Then, six months after the appeal was initiated, the circuit court granted

a motion for contempt and, effectively, an injunction, to a group of non-parties to
the case - a different form of relief altogether from what was originally ordered.
Id. at tlT 9-1"3, 20. This order was the "significant alteration" of the original
judgment that the Supreme Court found to "interfere" with the court's judgment
pending appeal. Id, atnn 20-21.

Flere, the motion for supplemental relief was made by originai parties to
the case. Plaintiffs-Respondents simply asked for the Court to enforce the
specific relief already ordered in this declaratory judgment action. (R a; Ra7)

The Court's Supplemental Order, which was issued after the Department
repeatedly ignored the Court's September Order, sought to clarify and give effect

to the September Order. (R55) The Order makes clear that the Department cannot

continue to enforce a rule of perfection which exceeds the statutory authority
granted in Wis. Stat. S 49.45P)$) merely by holding up some other
administrative rule or its interpretation thereof, as it appears the Department
feels entitled to do. The Court's September Order construed the limitations of
this statute and rejected the Department's attempt to daisy-chain together
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various ptovisions of the administrative code to declare it could enforce a
perfection standard and the order for supplemental relief clarifies this (R35, p. 3).

There is no legitimate basis for this Court to conclude that the Circuit
Court's supplemental ruling exceeds its authority to give effect its original
judgment, as permitted under Wis. Stat. S 808.07(2)(a)(3). There is also little
reason to believe that this Court will rule the Department can interpret
provisions of the administrative code in a manner that is inconsistent with
statute on which the code provision is based. Se¿ Wis. Stat. S 227.10(2m); Coyne,

201.6Wr 38, lTll 19-23.

F. The Department is not substantially likely to succeed on the
merits regarding the Court's Order on Costs and Attorneys'Fees.

The Department is not likely to succeed on the merits of its challenge to
the award of costs and attorneys'fees to Plaintiffs-Respondents for pursuing the
motion for supplemental relief after the Department repeatedly disregarded the
Court's September Order. The Department does not argue that its conduct did
not warrant the order for costs and fees. Rather, for the first time in its Motion to
Stay, the Department contended that Wis. Stat. S 808.07(2Xa)3 does not explicitly
authorize the award of costs and fees and that the State is immune from an

award of fees under the doctrine of sovereign immunity.

Because the Department did not timely raise an immunity defense to the
Plaintiff's motion for costs and fees, it has been forfeited and it is unlikely the

Court of Appeals will consider the issue. Sovereign immunity may be forfeited if
not timely raised. Lister a. Board of Regents, 72 Wis. 2d 282, 296, 240 N.W.2d 610

(1976) citing Kenoshøa, Støte,35 Wis.2d 317,327,328,151N.W.2d 36 (1967); Cords

a. Støte,62Wis.2d 42,46,214 N.W.2d 405 (197\; see also, Aesthetic ønd Cosmetic

Pløstic Surgery Center, LLC o, Wisconsin Dept. of Transp. 20I4WI App 88, nn 21'-23,

356 Wis. 2d197,853 N.W.2d 607.

Even if the issue were to be reviewed by this Court, the Department has

not established it would succeed on the merits. Under Article IV, g 27 of the
Wisconsin Constitution: "The legislature shall direct by law in what manner and
in what courts suits may be brought against the state." Under S 227.40, the
legislature directed that "the exclusive means of judicial review of the validity of
a rule shall be an action for declaratory judgment as to the validity of the rule
brought in the circuit court for the county where the party asserting the
invalidity of the rule resides or has its principal place of business." Hence, by
enactment of S 227.40, the legislature consented to lawsuits against state

agencies.
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A court's order for a remedial sanction is not a separate lawsuit. Rather, a

motion for supplemental relief under Wis. Stat. S 808.07 or for remedial sanctions

under S 785.04 are procedural tools available to give effect to the Court's
judgment. It is permitted by statute and by the court's inherent authority to
effectuate its orders. Where the lawsuit is properly authorizedby the legislature,

there is no bar to the court exercising its authority to give effect to its judgment.

Under Wis. Stat. $ 808.07(2Xu)3., the court has broad authority to make

øny order appropriate to preserve the effectiaeness of the judgment. Courts have

long recognized the inherent authority of the courts to order remedial sanctions

to give effect to judgments. In addition to this broad grant of authority, the
Court has the authority under Wis. Stat. S 785.04(1) to impose a remedial
sanction, including payment of a sum of money sufficient to compensate a party
for a loss as a result of a contempt of court. Plaintiffs-Respondents requested
costs and fees under this provision, and the Circuit Court certainly could have
used this authority-in addition to its authority under Wis. Stat. S 808.07(2Xu)3.,

to support the award of costs and fees. The record supports the Court's use of its

power to punish for contempt.

II. The Department fails to show that the Circuit Court erroneously
exercised its discretion in concluding that the Department did not show
that it will suffer irreparable injury absent a stay.

The second consideration for a stay is whether the moving party shows

that it wíll suffer irreparable harm, absent the stay. Gudenschruøger,191.

Wis. 2d 440. "The harm alleged must be evaluated in terms of its substantiality,
the likelihood of its occurrence, and the proof provided by the movant." Id, at
441,-42.

As the Circuit Court properly concluded, the sole injury to the
Department is that it will be able to recoup less from Medicaid providers, i.e.,

where the Department seeks to recoup payments from providers for services

actually provided, solely due to documentation errors: "[T]here is going to be no

irreparable injury to the Department. Audits will go on, teviews will go on, but
maybe the recoupment might be a little bit less." (Stay Mtn. App. 39).

Consistent with the Circuit Court's finding, the Department produced no

evidence that it will be irreparably damaged if the Court's Orders are not stayed.

Even though it continues to conduct audits of Medicaid providers and issue

audit findings, the Department asserts that"it will be hamstrung with respect to
its ability to seek recoupment of improper Medicaid payments under its
statutory authority-and as required by the federal government" (DHS Memo,
p.25). This is simply not true. The Department may continue to conduct audits
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and seek recoupment of improper payments, provided it complies with the
statute, as interpreted by the Circuit Court.s It has not been barred from
enforcing state law. Further, the Department has a range of other enforcement
mechanisms it may impose against providers who do not meet program
requirements, up to and including terminating a provider from participation in
the Medicaid program.6

To the extent the Department seeks to en-force provisions of the
administrative code (or its interpretations thereof) in a manner inconsistent with
Wis. Stat. $ 49.45(3xfl, it has no legal authority to do so even absent the Court's
orders and injunction. The Department cannot be said to be harmed by this
statutory limitation. The Department lacks the authority to recoup payments
made to providers based on its overly broad interpretations of what constitutes
"improper payments" or "overpayments" that are neither supported nor
required by state statute or federal law.

Likewise, the Department did not show that it was irreparably injured by
what it characterizes as its "legitimate fear of negative consequences" if it takes
legal positions "that could be viewed as being in conflict with the circuit court
orders." (DHS Memo, p.26). To be very clear, the Department was not called out
for trying to distinguish its ongoing recoupment actions from the Pøpø orders
and injunction. Rather, despite the orders and injunction, the Department
repeatedly argued that the circuit court orders could be disregarded by other
courts, the Secretary, or administrative law judges. Until the Circuit Court
ordered it to comply with the decision, the Department continued to seek
recoupment in excess of its statutory authority, the declaratory judgment, and
the injunction(see generølly, R44; R45; R47).

Further, the Department has now, on its own volition, directed the
Division of Hearings and Appeals to stay pending administrative actions
involving recoupment efforts, eliminating this claimed risk of "ftreparable
íryury." Notably, the Court's decision does not preclude all rccoupment, but
only recoupment in excess of the Department's statutory authority. After this
appeal is concluded, the Department will presumably resume the pending
recoupment actions, consistent with this Court's decision.

s The Department does not assert that it has suspended audits, At the February '1"4,2017 hearing,
the Departmenfs attorney indicated that the Department was handling 160 audits a month (R64:

19,lrrs. 14-15).
6 For example, the Department may terminate a provider from Medicaid or impose "intermediate
sanctions" such as pre-payment review of claims, restricting participation in the program, a
correction plan, etc. SeeWis. Admin. Code ch. DHS 106,
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In contrast, if this court grants the stay that the Department now seeks,

then the Department will move forward with recoupment actions under a legal
standard determined to be erroneous by a court of law, at a great cost to
providers and their patients (as discussed further in section IV below). This
likely will create a large number of petitions for judicial review to preserve legal
arguments that may arise from this appeal. In addition to creating judicial
inefficiency, permitting the Department to advance recoupment efforts contrary
to the circuit court's ruling will come at a great cost to providers and to
Wisconsin taxpayers.

The Department also suggests that the Centers for Medicare and Medicaid
Services ("CMS") might withhold federal Medicaid funds if there was a CMS
audit and fCMS determined the state is not fulfilling its obligations to comply
with a federal requirement (DHS Memo, pp.27-28). The Department has

provided absolutely no evidence that there is any realistic possibility of such a

determination or such a subsequent cut-off of funding from the federal
government. The Circuit Court properly rejected this claim of irreparable injury
(Stay Tr.40-41).

The Department fails to show that the Circuit Court erroneously exercised

its discretion in concluding that the Department's claims of irreparable injury in
the form of the withholding of federal Medicaid dollars was highly speculative.
First, there is no legal basis to support the notion that complying with the Court's
Orders would render the Department's audit and recoupment efforts
substandard in the eyes of the federal government.

Second, the Department has offered no proof that CMS has raised
concerns about Wisconsin's approach to recouping funds since the Circuit Court
issued the order and injunction in September,20t6. Further, the Department has

offered no evidence that CMS expressed concerns about how the Department
handled recoupment for years preceding the creation of the OIG and the
Department's implementation of more aggressive recoupment efforts. The
Department has offered no proof that the federal government sought to defund
Wisconsin Medicaid at any time.

Third, the Department has not provided evidence of a single instance of
the federal government withholding any Medicaid funds to a state because the
state was not zealous enough in its recoupment efforts against Medicaid
providers-let alone the entire federal share of a state's Medicaid program. The

notion that the federal government might withhold sixty percent of $8 billion
from the State of Wisconsin under the circumstances here is far-fetched.
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Based the Department's assertions, the Circuit Court reasonably
concluded that the probability that the federal government will withhold its
funding of Wisconsin's Medicaid program was vanishingly low. As the Court
commented, "I an not gonna look at this and think that we are somehow - or
that my decision might somehow jeopardize $5 billion in federal funding. I can't
get my head around [it]." (Stay Mtn. App.40).

The Department also did not demonstrate that its payment of attorneys'
fees will cause irreparable harm. It is understood that the payment will be

maintained in the firm's trust account and not disbursed until this Court
determines that the award of fees was proper. If the Department prevails in this
appeal on the issue of attorney's fees, it will be entitled to the return of the fees.

Flence, regardless of the outcome, the Department will not suffer harm.

The Circuit Court properly exercised its discretion in concluding that the
Department did not show that, if a stay is not granted, it will suffer an
irreparable injury.

ilI. A stay would cause substantial harm to interested parties.

The third consideration in granting a stay is whether the movingparty
shows that no substantial harm will come to other interested parties.
Gudenschrlager,191 Wis. 2d 440. As the Circuit Court correctly concluded, the
Department has not, and cannot show that other interested parties will not be

harmed if a stay is granted. The Circuit Court discussed this factor at length,
reasoning:

The bigger picture here [is] that we do everything we can to
promote the availability of private nursing care for our complex children
who need that kind of service. And to that end, they are the other
interested parties.

And maybe one nurse will leave the profession or two will go and
do something else, or maybe 102lf this gets out that you can lose an
entire year's wages because you didn't get a countersign. Yeah, that is
bad. I think they should be taught how important that is, but a whole
year? $100,000 in income?

I have been a judge a long time, spent a lot of time in criminal
court, and I have never imposed a fine anything like that for criminal
behavior, never....The word Draconian comes to mind.

(Stay Mtn. App . 1,63-64).
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As noted by the Circuit Court, the Department inexplicably suggests that
a potential loss of money for the state is an irreparable harm, but that a loss of
money to independent nurses is not substantial harm. (Stay Mtn. App. 165, DHS
Memo, p.27-30.)

As established through the affidavits of members of the Professional
Homecare Providers and other documents submitted to the Circuit Court, it is
very likely that Plaintiffs-Respondents will suffer substantial harm if the Courfs
Orders are stayed. (R12-3,'1T15; R11-1-2,1115;R17-2, f T 8-9; R13-2-3, lTtl 10-11;

R15-2, !f 10; R14-2, n 9.) The Department is auditing PHP members and is
seeking to recoup payments made to PHP members (R1'4-2, f '1T 5-6; R15-2; nn 7-8;

R!7-2,lTT 5-6.) Nurses have found other work or reduced the amount of time
they are willing to work as independent Medicaid providers, based on their
legitimate fears of being audited and ordered to return large sums for services
they actually provided to high-needs Medicaid patients. (R13; R16; R11; R12; R15;

R17; R14). This demonstrates the significant financial and emotional burden
imposed on PHP's members in responding to an audit or recoupment efforts.

The Department's attorney stated that there are about ninety recoupment
actions pending against Medicaid providers, totaling about $4 million. (Stay Mtn.
App. 128). This demonstrates that PHP members are at risk of such actions. The
Department cannot in good faith, assert otherwise.

The Department nevertheless suggests that the nurses are not harmed
because they may request a contested case hearing if they disagree with the
overpayment determination. (DHS Memo, p.29). The Department's position
ignores the real harm to nurses when the Department seeks to recoup payments
from them for care they provided to Medicaid enrollees. While any provider
may request an administrative hearing upon receiving the Department's Notice
of Intent to Recover, the administrative hearing process does little to protect
providers when the Department is advancing and applying an incorrect legal
standard. Providers will still be harmed if the Department Secretary (or
designee) can, aÍter an administrative hearing, issue a final decision that is
inconsistent with the Department's statutory authorityT. Such providers face

significant financial stress and the risk of bankruptcy or having to sell their
homes. (R11-3, !f 15; R12-3,I t5; R16-3). Further, some nurses facing recoupment
of payments they received for past services discontinue serving Medicaid
enrollees as private duty nurses. (R1"2-3, T 15; R11-3-4,n1'6;R1'6-3, ï 15).

7 The Department Secretary or her designee issue the final decision after receiving a proposed
decision from the administrative law judge who conducts the administrative hearing. Wis.
Admin. Code S 227.46(2).
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The Court recognized the nurses' ability to exercise their due process
rights comes at a considerable cost. (R35-5), (See also, e.g,, R17-2,I7;R1.4-2,I8;
Rl5-2, I9;R16-2-3, \[ 13; R].2-3, fl 14; R11-3, n'1.4.) It is a cost that some nurses
simply cannot afford. The legal costs are even greater if the matter must be
appealed to the circuit court. Hence, some nurses do not have the financial
resources to ensure that the Department does not exceed its authority.

The Department also glosses over the substantial stresses the recoupment
efforts create on the nurses and the families of the Medicaid enrollees they
support. (See e,g,,R12-3,11 15; R11-3, !f 1"5; RL6-3, nn1.a-1.6;R17-2,1TtT 8-9; Rl3-2-3,
flfl 10-11; Rl"5-2, fl 10; R18-2, nn7-8;R1.4-2, tl 9; R19-2, nn 13,15,17.) The record
leaves no doubt that a stay would result in substantial harm to the Plaintiffs-
Respondents.

IV. A stay would cause harm to the public interest.

Finally, as the Circuit Court properly found, the Department failed to
meet its burden to show that a stay would cause no harm to the public interest.
(Stay Mtn. App . 164-65).

It is highly likely that a stay would cause great harm to some of the
Wisconsin's most vulnerable citizens and their family members who are trying to
help them remain at home. (E.9., R18-2,n\7-8;R19-2, TIT 13, 15,17.) Medicaid
enrollees who rely on home-based care have complex medical needs. When
qualified private duty nurses are deterred from participating in Medicaid, this
population suffers. The Circuit Court identified this potential harm, including
the need to institutionalize patients who could otherwise be treated at home, as a
"secondary or ripple effect of the audit process." (R63:12-5-11.)

Al1 that the Circuit Court's orders require of the Department is that they
comply with Wis. Stat. $ 49.45P)$), as construed by the Court, as the correct
legal standard for recoupment. Despite the clarity of the Court's Order and the
Court's guidance to the Department's attorney on how the Department should
proceed, the Department continues to feign confusion about what the order
requires. Quite obviously, confusion will notbe reduced if the Court's Orders are
stayed, permitting the Department to initiate and advance recoupment efforts
which exceed its statutory authority. Further, to the extent that the Department
is legitimately uncertain as to how Wis. Stat. S 49.45(3xfl applies in a specific
case, the Department may choose to stay pending administrative proceedings, as

it has done, pending a Court of Appeals decision. A stay of the Orders to allow
the Department to continue to pursue unlawful recoupments is not warranted.
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The Department makes the baseless suggestion that fraud might increase
or patient safety may be put at risk if nurses know that the Department cannot
pursue recoupment (DHS Memo, p. 30). First, there is nothing in the court's
orders or the injunction that prevents the Department from auditing Medicaid
providers and utilizing numerous other enforcement mechanisms against a
provider who has not met all program requirements. There is nothing that
precludes the Department from making referrals to the Nursing Board for
substandard care. Medicaid fraud remains a state and federal criminal offense-
and the risk of prison should serve as greater deterrent than a recoupment
action. Moreover, this groundless assertion of potential harm is insulting to
nurses who commit have committed their professional lives caring for some of .

Wisconsin's most vulnerable citizens.

The Department's requested stay poses a f.ar greater risk to the public
interest than the circuit court's orders.

Conclusion

For the reasons stated above, the Department has not made the showing
required in order to stay the Court's Orders of September 27,20'1,6, March 23 and
24,2017, and its judgment of April 3,2017 pending resolution of its appeals to
the Court of Appeals. Plaintiffs-Respondents respectfully request that Court
grants no stay.

Respectfully submitted this f t n-day of June, 2017.
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tgeqwrogpv!qh!hwpfu!rckf!vq!rtqxkfgtu/!Vjg!rnckpvkhhu!cnngigf!kp!vjgkt!dtkghu-!dwv!pqv!

kp!vjgkt!eqornckpv!)cpf!vjg!Eqwtv!uq!hqwpf*!vjcv!FJU-!yjgp!eqpfwevkpi!uwej!cwfkvu-!

gornq{u! c! �rgthgevkqp! twng�! kp! vjg! hqto! qh! Vqrke! $77! kp! kvu! Ogfkeckf! Rtqxkfgt!

Jcpfdqqm-!d{!yjkej!kv!uggmu!tgeqwrogpv! htqo!rtqxkfgtu!dcugf!qp!cnngigfn{!okpqt!
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korgthgevkqpu!kp!vjgkt!tgeqtfu/0F

2!Vjg!rnckpvkhhu!cumgf!vjg!eqwtv!hqt!fgenctcvqt{!tgnkgh!

vq! dct! FJU! htqo! uggmkpi! tgeqwrogpv! dcugf! qp! cnngigfn{! okpqt! korgthgevkqpu! kp!

tgeqtf.mggrkpi-!yjgp-!ceeqtfkpi!vq!vjg!rnckpvkhhu-!vjgtg!ku!pq!swguvkqp!cu!vq!yjgvjgt!

vjg!ugtxkegu!jcxg!dggp!rtqxkfgf/!

FJU! fgpkgf! vjcv! Vqrke! $77! ku! cp! wprtqownicvgf! twng! qt! vjcv! kv! gornq{u! c!

�rgthgevkqp! twng�! cpf! cuugtvgf! vjcv! kvu! cwfkvkpi! rtcevkegu! ygtg! kp! ceeqtfcpeg! ykvj!

vjg!tgngxcpv!uvcvwvgu!cpf!cfokpkuvtcvkxg!twngu/!FJU�u!rqukvkqp!ku!vjcv!c!mg{!vqqn!hqt!

fgvgtokpkpi!yjgvjgt!ugtxkegu!jcxg!dggp!rtqrgtn{!rtqxkfgf!)cpf!yjgvjgt!vjg{!jcxg!

dggp! rtqxkfgf! kp! ceeqtfcpeg! ykvj! vjg! tgngxcpv! tgiwncvkqpu-! kpenwfkpi! dgkpi!

ogfkecnn{!pgeguuct{*!ku!vjg!fqewogpvcvkqp!rtqxkfgf!d{!c!pwtug!qt!pwtukpi!ugtxkeg!kp!

vjg! eqwtug! qh! cp! cwfkv/! Kh! uwej! fqewogpvcvkqp! ku! okuukpi! qt! kpeqorngvg-! kv! ocmgu!

xgtkhkecvkqp!qh!vjg!rtqxkukqp!qh!crrtqrtkcvg!ugtxkegu!oqtg!fkhhkewnv/!

Hqnnqykpi! dtkghkpi! cpf! qtcn! ctiwogpv-! vjg! Eqwtv! gpvgtgf! vjg! Ugrvgodgt!

Qtfgt-!kp!yjkej!kv!hqwpf-!kpvgt!cnkc-!vjg!hqnnqykpi<!

" FJU�u!Vqrke!$77!cpf!tgeqwrogpv!rqnke{!eqpuvkvwvg!c!�Rgthgevkqp!Twng�!
cpf-! cu! crrnkgf! vq! vjg! Rnckpvkhhu! kp! vjku! ecug! cpf! qvjgt! rtqxkfgtu! qh!

Ogfkeckf.cwvjqtk|gf! ectg-! jcu! dggp! gphqtegf! cu! c! twng! d{! vjg!
Fgrctvogpv! ykvjqwv! dgkpi! rtqrgtn{! rtqownicvgf! wpfgt! Yku/! Uvcv/!

Ejcrvgt!338=!

!

" FJU! gzeggfgf! kvu! cwvjqtkv{! kp! gphqtekpi! cp! wprtqownicvgf! twng! vq!

tgeqwr! rc{ogpvu! htqo! rtqxkfgtu! hqt! pqp.eqornkcpeg! ykvj! rtqitco!

tgswktgogpvu-! yjgtg! vjg! ugtxkegu! ygtg! cevwcnn{! rtqxkfgf! cpf! vjg!

rc{ogpv!ycu!crrtqrtkcvg!cpf!ceewtcvg!hqt!vjg!v{rg!qh!ugtxkeg=!

!

)Ugrvgodgt!Qtfgt!cv!5.6*/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
2!Pqpg!qh! vjg!pwtugu!yjq!rtqxkfgf!chhkfcxkvu! kp!uwrrqtv!qh!rnckpvkhhu�!oqvkqp!hqt!uwooct{!

lwfiogpv!cnngigf!vjcv!vjg{!jcf!dggp!tgswktgf!vq!tgrc{!hwpfu!rwtuwcpv!vq!cp!cwfkv!d{!FJU/!
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Vjg! Eqwtv! gplqkpgf! FJU! htqo! gornq{kpi! c! �rgthgevkqp! twng�! yjgp! cwfkvkpi!

Ogfkeckf!rtqxkfgtu-!cpf!jgnf!vjcv!FJU!oc{!qpn{!tgeqwr!rc{ogpvu! htqo!Ogfkeckf!

rtqxkfgtu!yjgtg<! �)2*! vjg!Fgrctvogpv! ku!wpcdng!vq!xgtkh{! htqo!c!rtqxkfgt�u!tgeqtfu!

vjcv!c! ugtxkeg!ycu!cevwcnn{!rtqxkfgf=! qt! )3*!cp!coqwpv! enckogf!ycu! kpceewtcvg! qt!

kpcrrtqrtkcvg!hqt!vjg!ugtxkeg!vjcv!ycu!rtqxkfgf/�!)Ugrvgodgt!Qtfgt!cv!7-!¸!C/*!!

UVCPFCTF!QH!TGXKGY!

C! uvc{! rgpfkpi! crrgcn! ku! crrtqrtkcvg! yjgtg! vjg! oqxkpi! rctv{<! )2*! ocmgu! c!

uvtqpi! ujqykpi! vjcv! kv! ku! nkmgn{! vq! uweeggf! qp! vjg! ogtkvu! qh! vjg! crrgcn=! )3*! ujqyu!

vjcv-! wpnguu! c! uvc{! ku! itcpvgf-! kv! yknn! uwhhgt! kttgrctcdng! kplwt{=! )4*! ujqyu! vjcv! pq!

uwduvcpvkcn! jcto! yknn! eqog! vq! qvjgt! kpvgtguvgf! rctvkgu=! cpf! )5*! ujqyu! vjcv! c! uvc{!

yknn! fq! pq! jcto! vq! vjg! rwdnke! kpvgtguv/! Uvcvg! x/! Iwfgpuejycigt-! 2;2! Yku/! 3f! 542-!

551-! 63;! P/Y/3f! 336-! 33;! )2;;6*-! ekvkpi! Kp! Tg! Octtkcig! qh! Ngiigvv! x/! Ngiigvv-!

245!Yku/!3f!495-!496-!4;7!P/Y/3f!898-!899!)Ev/Crr/!2;97*/!

Vjgug!hcevqtu!ctg!pqv!rtgtgswkukvgu!dwv!tcvjgt!ctg!kpvgttgncvgf!eqpukfgtcvkqpu!

vjcv!owuv!dg!dcncpegf!vqigvjgt/!Iwfgpuejycigt-!2;2!Yku/!3f!cv!551!)kpvgtpcn!ekvg!

qokvvgf*/!Kp!vjku!ocvvgt-!vjg!hcevqtu!tgngxcpv!vq!kuuwcpeg!qh!c!uvc{!rgpfkpi!crrgcn!cnn!

uwrrqtv!vjg!itcpvkpi!qh!c!uvc{!qh!vjg!Eqwtv�u!qtfgtu/!

CTIWOGPV!

Vjg! Iwfgpuejycigt! hcevqtu! uwrrqtv! vjg! itcpvkpi! qh! c! uvc{! qh! vjg! Eqwtv�u!

qtfgtu/!
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K/ FJU!jcu!vjg!tgswkukvg!nkmgnkjqqf!qh!uweeguu!qp!crrgcn/!!

C/ FJU!jcu!vjg!tgswkukvg! nkmgnkjqqf!qh!uweeguu!qp!crrgcn!qh!

vjg!Eqwtv�u!Ugrvgodgt!Qtfgt/!

C! uvc{! qh! vjg! Eqwtv�u! Ugrvgodgt! Qtfgt! ku! ycttcpvgf! wpfgt! vjg! hktuv! hcevqt!

dgecwug! FJU! jcu! c! nkmgnkjqqf! qh! uweeguu! qp! vjg! ogtkvu! qh! vjg! crrgcn/! Wpfgt! vjku!

hcevqt-!vjg!oqxcpv!pggf!qpn{!fgoqpuvtcvg!oqtg!vjcp!c!ogtg!rquukdknkv{!qh!uweeguu<!

Dgctkpi! kp! okpf! vjcv! vjg! oqvkqp! hqt! c! uvc{-! kp! oquv! kpuvcpegu-! ku!

cfftguugf! vq! vjg! xgt{! kpfkxkfwcn! yjq! jcu! lwuv! ocfg! vjg! twnkpiu! vjg!

crrgnncpv! ku! ejcnngpikpi! qp! crrgcn-! kv! ku! pqv! vq! dg! gzrgevgf! vjcv! c!

ektewkv!eqwtv!yknn!qhvgp!eqpenwfg!vjgtg!ku!c!jkij!rtqdcdknkv{!vjcv!kv!jcu!

lwuv! gttgf/! Jqygxgt-! vjcv! ku! pqv! tgswktgf! hqt! c! uvc{! qh! c! lwfiogpv!

itcpvkpi! qt! fgp{kpi! cp! kplwpevkqp! /! /! /! Vjg! �oqxcpv! pggf! pqv! cnyc{u!

guvcdnkuj!c!jkij!rtqdcdknkv{!qh!uweeguu�!qp!crrgcn-!dwv!kv!owuv!dg!oqtg!

vjcp!c!�ogtg!rquukdknkv{/�!!

Uewnnkqp! x/! Ykueqpukp! Rqygt! '! Nkijv! Eq/-! 3111! YK! Crr! 231-! ¸! 29-! ekvkpi!

Iwfgpuejycigt-! 2;2! Yku/! 3f! cv! 552! )kpvgtpcn! ekvg! qokvvgf*/! Jgtg-! FJU! jcu! oqtg!

vjcp! c! ogtg! rquukdknkv{! qh! uweeguu! qp! vjg! ogtkvu! qh! vjg! crrgcn! hqt! vjg! hqnnqykpi!

tgcuqpu/!

2/ Vjg!rnckpvkhhu�!Yku/!Uvcv/!©!338/51!twng!ejcnngpig!hcknu!

htqo! vjg! qwvugv! dgecwug! c! rqtvkqp! qh! c! Ogfkeckf!

jcpfdqqm!ku!pqv!c!�twng/�!

! Vjg! Ykueqpukp! Uwrtgog! Eqwtv! jcu! jgnf! vjcv! iwkfcpeg! hqwpf! kp! c! Ogfkeckf!

jcpfdqqm! ku! pqv! c! �twng/�! Rnckpvkhhu! dtqwijv! cp! cevkqp! rwtuwcpv! vq! Yku/! Uvcv/!

©!338/51!ejcnngpikpi!vjg!xcnkfkv{!qh!FJU�u!�uvcvgogpv!qh!igpgtcn!rqnke{�!hqwpf!kp!kvu!

Ogfkeckf!Rtqxkfgt!Jcpfdqqm!cu!Vqrke!$77/!Dwv!rnckpvkhhu�!fgenctcvqt{!cpf!kplwpevkxg!

tgnkgh! enckou! owuv! hckn! dgecwug! vjku! ugevkqp! qh! vjg! jcpfdqqm! ku! pqv! c! �twng�! kp! vjg!

hktuv! kpuvcpeg/! Kv! �ukorn{! tgekvgu! rqnkekgu! cpf! iwkfgnkpgu-! ykvjqwv! cvvgorvkpi! vq!
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guvcdnkuj! twngu! qt! tgiwncvkqpu/��! Vcppngt! x/! Yku/! Fgr�v! qh! Jgcnvj! '! Uqe/! Ugtxu/-!

322!Yku/!3f!28;-!298.99-!675!P/Y/3f!846!)2;;8*/!

Ykueqpukp!Uvcv/!©!338/12!fghkpgu!�twng<�!

�Twng�! ogcpu! c! tgiwncvkqp-! uvcpfctf-! uvcvgogpv! qh! rqnke{! qt! igpgtcn!

qtfgt! qh! igpgtcn!crrnkecvkqp!yjkej!jcu! vjg!ghhgev! qh! ncy!cpf!yjkej! ku!

kuuwgf! d{! cp! cigpe{! vq! korngogpv-! kpvgtrtgv! qt! ocmg! urgekhke!

ngikuncvkqp! gphqtegf! qt! cfokpkuvgtgf! d{! vjg! cigpe{! qt! vq! iqxgtp! vjg!

qticpk|cvkqp!qt!rtqegfwtg!qh!vjg!cigpe{!/!/!/!/!

!

Yku/!Uvcv/!©!338/12)24*/!C!�twng�!hqt!rwtrqug!qh!ej/!338!ku<!�)2*!c!tgiwncvkqp-!uvcpfctf-!

uvcvgogpv!qh!rqnke{!qt!igpgtcn!qtfgt=!)3*!qh!igpgtcn!crrnkecvkqp=!)4*!jcxkpi!vjg!ghhgev!

qh! ncy=! )5*! kuuwgf! d{! cp! cigpe{=! )6*! vq! korngogpv-! kpvgtrtgv! qt! ocmg! urgekhke!

ngikuncvkqp! gphqtegf! qt! cfokpkuvgtgf! d{! uwej! cigpe{/�! Ejqnxkp! x/! FJHU-! 3119! YK!

Crr! 238-! ¸! 33-! 424! Yku/! 3f! 85;-! 869! P/Y/3f! 229! )swqvkpi! Ekvk|gpu! hqt! Ugpukdng!

\qpkpi-!Kpe/!x/!FPT-!;1!Yku/!3f!915-!925-!391!P/Y/3f!813!)2;8;**/!

! Vjg! Ykueqpukp! Uwrtgog! Eqwtv! jcu! cntgcf{! fkuvkpiwkujgf! �twngu�! vjcv! ctg!

uwdlgev!vq!vjg!cfokpkuvtcvkxg!twngocmkpi!tgswktgogpvu!htqo!Ogfkeckf!rqnkekgu!cpf!

iwkfcpeg/!Kp!Vcppngt-!vjg!eqwtv!uswctgn{!jgnf!vjcv!vjg!ncvvgt!ctg!pqv!uwdlgev!vq!ej/!

338!twngocmkpi<!

]FJU_!oc{!wug!rqnkekgu!cpf!iwkfgnkpgu!vq!cuukuv!kp!vjg!korngogpvcvkqp!

qh! cfokpkuvtcvkxg! twngu! rtqxkfgf! vjg{! ctg! eqpukuvgpv! ykvj! uvcvg! cpf!

hgfgtcn! ngikuncvkqp! iqxgtpkpi! ]Ogfkeckf_/! Cu! nqpi! cu! vjg! fqewogpv!

ukorn{!tgekvgu!rqnkekgu!cpf!iwkfgnkpgu-!ykvjqwv!cvvgorvkpi!vq!guvcdnkuj!

twngu! qt! tgiwncvkqpu-! wug! qh! vjg! fqewogpv! ku! rgtokuukdng/! ]FJU_�u!

]Ogfkeckf_! Jcpfdqqm! ku! c! rqnke{! ocpwcn! vjcv! ku! eqpukuvgpv! ykvj!

eqpvtqnnkpi!ngikuncvkqp-!dqvj!uvcvg!cpf!hgfgtcn/!!

!

322!Yku/!3f!cv!298�99!)ekvkpi!Yku/!Uvcv/!©!5;/56)45**/!
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! Dgecwug! vjg! jcpfdqqm! vqrke! ejcnngpigf! d{! rnckpvkhhu! fqgu! pqv! cvvgorv! vq!

guvcdnkuj!twngu!qt!tgiwncvkqpu!)cu!gzrnckpgf!kp!oqtg!fgvckn!dgnqy*-!Vcppngt!eqpvtqnu!

vjg!qwveqog!jgtg/!Vqrke!$77!ku!pqv!cp!wprtqownicvgf!twng-!cpf!dgecwug!vjcv!ku!vjg!

qpn{! cnngigfn{! wprtqownicvgf! twng! ejcnngpigf! d{! vjg! rnckpvkhhu! kp! vjgkt! Yku/! Uvcv/!

©!338/51!cevkqp-!FJU!ku!nkmgn{!vq!uweeggf!qp!vjg!ogtkvu!qh!kvu!crrgcn/!

3/ Vjg! jcpfdqqm! iwkfcpeg! ukorn{! tguvcvgu! uvcvg! cpf!

hgfgtcn!ncy/!!

Vjg! cdqxg! fkuewuukqp! knnwuvtcvgu! vjcv! FJU�u! iwkfcpeg! ku! pqv-! kp! hcev-! cp!

wprtqownicvgf! twng/! Kv! ukorn{! uwooctk|gu! hgfgtcn! cpf! uvcvg! ncy/! Vjg! hqnnqykpi!

ejctv!ocmgu!vjcv!rqkpv!engct/!Vjg!nghv!eqnwop!vtcemu!vjg!ncpiwcig!qh!vjg!jcpfdqqm!

rtqxkukqp! cpf! vjg! okffng! eqnwop! ekvgu! vjg! uvcvwvgu! cpf! rtqownicvgf! twngu! kp!

uwrrqtv/!Hqt!cffgf!uwrrqtv-!vjg!vjktf!eqnwop!rtqxkfgu!FJU�u!cwvjqtkv{!cpf!fwv{!vq!

tgeqwr!wpfgt!hgfgtcn!ncy<!

Vqrke!$77!

ncpiwcig/!

!

Uvcvg!uvcvwvqt{!cpf!cfokp/!eqfg!

rtqxkukqpu/!

Hgfgtcn!ncyu/!

Hqt!c!eqxgtgf!

ugtxkeg!vq!oggv!

rtqitco!

tgswktgogpvu-!!

©!FJU!217/13<!�Rtqxkfgtu!ujcnn!

eqorn{!ykvj!vjg!hqnnqykpi!igpgtcn!

eqpfkvkqpu!hqt!rctvkekrcvkqp!cu!

rtqxkfgtu!/!/!/!/�!

!

©!FJU!218/13)3*!cpf!)3*)c*!uvcvg!

vjcv!ugtxkegu!vjcv!hckn!vq!oggv!

rtqitco!tgswktgogpvu!qt!uvcvg!qt!

hgfgtcn!uvcvwvgu-!twngu!cpf!

tgiwncvkqpu!ctg!pqv!tgkodwtucdng!d{!

Ogfkeckf/!

53!W/U/E/!©!24;7c=!!

53!E/H/T/!©!541/1=!

53!E/H/T/!Rctv!551!

Uwdrctv!C=!

53!E/H/T/!Rctv!551!

Uwdrctv!D/!

!

vjg!ugtxkeg!owuv!dg!

rtqxkfgf!d{!c!

swcnkhkgf!Ogfkeckf.

gptqnngf!rtqxkfgt!

©!FJU!217/13)2*<!�C!rtqxkfgt!ujcnn!dg!

egtvkhkgf/�!!
53!W/U/E/!©!24;7c)c*!

)41*)C*=!

53!E/H/T/!!©©!566/521=!!
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566/523=!!

558/56)h*/!

!
vq!cp!gptqnngf!

ogodgt/!

©!FJU!217/13)3*<!tgkodwtugogpv!hqt!

eqxgtgf!ugtxkegu!qpn{/!

!

©!FJU!217/13)4*<!vjg!tgekrkgpv!qh!vjg!

ugtxkegu!ycu!gnkikdng!vq!tgegkxg!

Ogfkeckf!dgpghkvu/!

53!W/U/E/!©!24;7c)c*!

)2;*=!

53!E/H/T/!!558/56)h*/!

!

Kp!cffkvkqp-!vjg!

ugtxkeg!owuv!oggv!cnn!

crrnkecdng!rtqitco!

tgswktgogpvu!

©!FJU!217/13)5*<!ujcnn!dg!tgkodwtugf!

qpn{!kh!vjg!rtqxkfgt!eqornkgu!ykvj!

crrnkecdng!uvcvg!cpf!hgfgtcn!rtqegfwtcn!

tgswktgogpvu/!

53!W/U/E/!©!24;7c)c*!

)41*)C*=!

53!E/H/T/!©©!567/2�/7=!

542/;71!

)e*/!!
kpenwfkpi-!dwv!pqv!

nkokvgf!vq-!ogfkecn!

pgeguukv{-!

©!FJU!217/13)6*<!ujcnn!dg!tgkodwtugf!

qpn{!hqt!ugtxkegu!vjcv!ctg!crrtqrtkcvg!

cpf!ogfkecnn{!pgeguuct{!hqt!vjg!

eqpfkvkqp!qh!vjg!tgekrkgpv/!

53!E/H/T/!!©!551/341/!
!

rtkqt!cwvjqtk|cvkqp-! ©!FJU!218/14);*<!cp{!ugtxkeg!tgswktkpi!

rtkqt!cwvjqtk|cvkqp!)RC*!hqt!yjkej!RC!

ku!fgpkgf!qt!hqt!yjkej!RC!ycu!pqv!

qdvckpgf!rtkqt!vq!vjg!rtqxkukqp!qh!vjg!

ugtxkeg!ku!pqv!c!eqxgtgf!ugtxkeg!hqt!

Ogfkeckf/!

!

©!FJU!218/23)3*)c*<!rtkqt!cwvjqtk|cvkqp!

ku!tgswktgf!hqt!cnn!rtkxcvg!fwv{!pwtukpi!

ugtxkegu/!

53!E/H/T/!!©!551/341/!!

!
!

enckou!uwdokuukqp-! ©!FJU!217/14)3*)d*<!enckou!ujcnn!dg!

uwdokvvgf!kp!ceeqtfcpeg!ykvj!vjg!

enckou!uwdokuukqp!tgswktgogpvu�/!

!

©!FJU!218/13)3*)j*<!ugtxkegu!vjcv!hckn!

vq!oggv!vkogn{!uwdokuukqp!qh!enckou!

tgswktgogpvu!ctg!pqv!tgkodwtucdng!d{!

Ogfkeckf/!

53!W/U/E/!©!24;7c)c*!

)48*=!

53!E/H/T/!©©!

558/56)f*)2*=!566/29/!
!

rtguetkrvkqp! Yku/!Uvcv/!©!5;/57)3*)d*7/i/<!pwtukpi!

ugtxkegu!tgswktg!c!rj{ukekcp�u!

rtguetkrvkqp!vq!dg!eqxgtgf!d{!Ogfkeckf/!

!

©!FJU!218/23)2*)e*<!rtkxcvg!fwv{!

pwtukpi!ugtxkegu!ujcnn!dg!rtqxkfgf!qpn{!

yjgp!rtguetkdgf!d{!c!rj{ukekcp/!

53!E/H/T/!!©!551/91/!

cpf!fqewogpvcvkqp!

tgswktgogpvu/!

Yku/!Uvcv/!©!5;/56)4*)h*/!

!

©!FJU!218/13)3*)g*!cpf!)h*<!ugtxkegu!hqt!

yjkej!tgeqtfu!ctg!pqv!mgrv!qt!qvjgt!

53!W/U/E/!©!24;7c)c*!

)38*/!
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fqewogpvcvkqp!hcknwtg!ctg!pqv!

tgkodwtucdng!d{!Ogfkeckf/!

!

©!FJU!218/23)5*)f*!rtkxcvg!fwv{!

pwtukpi!ugtxkegu!vjcv!ygtg!rtqxkfgf!

dwv!pqv!fqewogpvgf!ctg!pqv!eqxgtgf!

ugtxkegu/!

!

Vjg! jcpfdqqm! vqrke! ku! lwuv! c! vqqn! vq! korngogpv! vjg! uvcvwvqt{! tgswktgogpvu!

cpf! vjg! rtqrgtn{! rtqownicvgf! cfokpkuvtcvkxg! twngu! tgictfkpi! FJU�u! cwvjqtkv{! vq!

tgeqxgt! kortqrgt! Ogfkeckf! rc{ogpvu/! Kv! ku! ukorn{! c! u{pvjguku! qh! vjg! cdqxg.

tghgtgpegf!uvcvwvgu!cpf!rtqownicvgf!twngu/!Kv!ku!ogtgn{!c!tghgtgpeg!ckf=!kv!fqgu!pqv!

ugv! hqtvj! ncy.nkmg! rtqpqwpegogpvu/! Kv! �ku! pqv! kpvgpfgf! vq! jcxg! vjg! ghhgev! qh! ncy/�!

Eqwpv{!qh!Fcpg!x/!Ykpucpf-!3115!YK!Crr!97-!¸!22-!382!Yku/!3f!897-!78;!P/Y/3f!

996/! Gxgt{! rjtcug! cpf! rqtvkqp! qh! vjku! jcpfdqqm! vqrke! ku! gzrnkekvn{! itqwpfgf! kp!

Ykueqpukp! uvcvwvgu-! hgfgtcn! ncy-! cpf! rtqrgtn{! rtqownicvgf! cfokpkuvtcvkxg! eqfg!

rtqxkukqpu-! yjkej! rnckpvkhhu! fkf! pqv! ejcnngpig! kp! vjku! cevkqp/! Rnckpvkhhu�! Yku/! Uvcv/!

©!338/51!ejcnngpig!hcknu!htqo!vjg!dgikppkpi!dgecwug!vjgtg!ku!pq!�twng�!vq!ejcnngpig/!

! Dgecwug!vjg!ejcnngpigf!rqtvkqp!qh! vjg!Ogfkeckf!Rtqxkfgt!Jcpfdqqm! ku!pqv!c!

�twng�! cu! fghkpgf! d{! Yku/! Uvcv/! ©!338/12)24*! kp! vjg! hktuv! rnceg-! FJU! ku! nkmgn{! vq!

uweeggf!qp!vjg!ogtkvu!qh!kvu!crrgcn/!

4/ Ykueqpukp!Uvcv/!©!5;/56)4*)h*!rtqxkfgu!FJU!cwvjqtkv{!

vq! tgeqxgt! kortqrgt! Ogfkeckf! rc{ogpvu! hqt!

ugtxkegu!pqv!cevwcnn{!rtqxkfgf-!cpf! hqt!enckou! vjcv!

ctg!kpcrrtqrtkcvg!qt!kpceewtcvg/!!

Vjg! ektewkv! eqwtv! fgenctgf! vjcv! FJU! gzeggfu! vjg! ueqrg! qh! kvu! cwvjqtkv{! vq!

tgeqwr!Ogfkeckf!rc{ogpvu!yjgp!kv!gornq{u!vjg!uq.ecnngf!�Rgthgevkqp!Twng/�!Dwv!vjg!

ektewkv! eqwtv�u! qtfgt! okutgcfu! vjg! rnckp! ncpiwcig! qh! vjg! ncy/! C! eqttgev! tgcfkpi! qh!
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Yku/!Uvcv/!©!5;/56-!kp!eqplwpevkqp!ykvj!qvjgt!uvcvg!twngu!cpf!hgfgtcn!ncyu-!uwrrqtvu!

FJU�u!rqukvkqp! vjcv! tgeqwrogpv!qh! vjg!qxgtrc{ogpvu!ctg!ykvjkp! vjg!dqwpfu!qh! kvu!

ngicn!cwvjqtkv{-!cpf!FJU!ku-!vjgtghqtg-!nkmgn{!vq!rtgxckn!qp!vjg!ogtkvu!kp!kvu!crrgcn/!

Vjg!vgzv!qh!Yku/!Uvcv/!©!5;/56!rtqxkfgu!FJU!ykvj!engct!cwvjqtkv{!vq!vcmg!vjg!

fkurwvgf!tgeqwrogpv!cevkqp/!Uwdugevkqp!)4*)h*!uc{u<!

)h*2/!Rtqxkfgtu!qh!ugtxkegu!wpfgt!vjku!ugevkqp!ujcnn!ockpvckp!tgeqtfu!cu!

tgswktgf! d{! vjg! fgrctvogpv! hqt! xgtkhkecvkqp! qh! rtqxkfgt! enckou! hqt!

tgkodwtugogpv/! Vjg! fgrctvogpv! oc{! cwfkv! uwej! tgeqtfu! vq! xgtkh{!

cevwcn! rtqxkukqp! qh! ugtxkegu! cpf! vjg! crrtqrtkcvgpguu! cpf! ceewtce{! qh!

enckou/!

3/! Vjg! fgrctvogpv! oc{! fgp{! cp{! rtqxkfgt! encko! hqt! tgkodwtugogpv!

yjkej!ecppqv!dg!xgtkhkgf!wpfgt!uwdf/!2/!qt!oc{!tgeqxgt!vjg!xcnwg!qh!cp{!

rc{ogpv!ocfg!vq!c!rtqxkfgt!yjkej!ecppqv!dg!uq!xgtkhkgf/!Vjg!ogcuwtg!

qh!tgeqxgt{!yknn!dg!vjg!hwnn!xcnwg!qh!cp{!encko!kh!kv!ku!fgvgtokpgf!wrqp!

cwfkv! vjcv!cevwcn! rtqxkukqp! qh! vjg! ugtxkeg! ecppqv! dg! xgtkhkgf! htqo! vjg!

rtqxkfgt�u! tgeqtfu!qt! vjcv! vjg! ugtxkeg! rtqxkfgf!ycu!pqv! kpenwfgf! kp! u/!

5;/57)3*!qt!5;/582)22*/!!

!

Yku/!Uvcv/!©!5;/56)4*)h*2/�3/!)gorjcuku!cffgf*/!!

!

Vjku!rtqxkukqp!tgswktgu!Ogfkeckf!rtqxkfgtu!vq!�ockpvckp!tgeqtfu!cu!tgswktgf!

d{! ]FJU_! hqt! xgtkhkecvkqp! qh! rtqxkfgt! enckou! hqt! tgkodwtugogpv/�! Yku/! Uvcv/!

©!5;/56)4*)h*2/! FJU! jcu! vjg! cwvjqtkv{! vq! cwfkv! vjgug! tgeqtfu! �vq! xgtkh{! vjg! cevwcn!

rtqxkukqp!qh!ugtxkegu!cpf!vjg!crrtqrtkcvgpguu!cpf!ceewtce{!qh!vjg!enckou/�!Kf/!Cpf!

vjgp-! qpn{! chvgt! tgcuqpcdng! pqvkeg! cpf! qrrqtvwpkv{! hqt! jgctkpi! )ugg! Yku/! Uvcv/!

©!5;/56)3*)c*21/*-!FJU!ujcnn!�tgeqxgt!vjg!xcnwg!qh!cp{!rc{ogpv!ocfg!vq!c!rtqxkfgt!

yjkej!ecppqv!dg!uq!xgtkhkgf/�!Yku/!Uvcv/!©!5;/56)4*)h*3/!Uwdugevkqp!)4*)h*3/!ikxgu!FJU!

vjg! rqygt! vq! tgeqxgt! Ogfkeckf! rc{ogpvu! yjgp! FJU! ecppqv! xgtkh{! htqo! vjg!

rtqxkfgt�u!tgeqtfu<!)2*!vjcv!cevwcn!ugtxkegu!ygtg!rtqxkfgf=!cpf!)3*!vjcv!vjg!enckou!qp!

yjkej!vjg!rc{ogpvu!ygtg!dcugf!ctg!crrtqrtkcvg!cpf!ceewtcvg/!
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Vjwu-! vjg! Eqwtv�u! Ugrvgodgt! Qtfgt! ku! okuvcmgp! kp! jqnfkpi! vjcv! FJU! ecp!

tgeqwr!rc{ogpv!qpn{!kh!kv!ku!ujqyp!vjcv!pq!cevwcn!ugtxkegu!ygtg!rtqxkfgf-!cpf!kv!ku!

okuvcmgp!kp!jqnfkpi!vjcv!FJU!ecppqv!tgeqxgt!rc{ogpv!dcugf!qp!c!rtqxkfgt�u!hcknwtg!

vq! ockpvckp! cfgswcvg! fqewogpvcvkqp! qh! vjg! ugtxkegu! dknngf! vq! Ogfkeckf! qt! vjg!

rtqxkfgt�u!hcknwtg!vq!eqorn{!ykvj!qvjgt!rtqitco!tgswktgogpvu/!!

! Vjg!rnckp!ncpiwcig!qh!Yku/!Uvcv/!©!5;/56)4*)h*-!cwvjqtk|gu!FJU!vq!tgeqxgt!vjg!

xcnwg! qh! c! rc{ogpv! yjgtg! c! Ogfkeckf! rtqxkfgt�u! tgeqtfu! fq! pqv! xgtkh{! vjg!

crrtqrtkcvgpguu!cpf!ceewtce{!qh!vjg!rtqxkfgt�u!encko/!Fgurkvg!vjku!�crrtqrtkcvgpguu!

cpf!ceewtce{!qh!enckou�!ncpiwcig!kp!vjg!uvcvwvg-!vjg!ektewkv!eqwtv!gplqkpgf!FJU!htqo!

tgeqwrkpi! c! rtqxkfgt�u! Ogfkeckf! rc{ogpvu! qp! cp{! dcuku! qvjgt! vjcp! c! hkpfkpi! vjcv!

vjg! ugtxkegu! ygtg! pqv! cevwcnn{! rtqxkfgf/! Vjku! twnkpi! ycu! gttqpgqwu! dcugf! qp! vjg!

rnckp!vgzv!qh!vjg!uvcvwvg/!

5/ Uvcvg! cpf! hgfgtcn! tgiwncvkqpu! ikxg! FJU! vjg!

cwvjqtkv{! cpf! vjg! qdnkicvkqp! vq! tgeqxgt! kortqrgt!

Ogfkeckf! rc{ogpvu-! kpenwfkpi! enckou! vjcv! vjg!

rtqxkfgt!ecppqv!xgtkh{!ykvj!fqewogpvcvkqp/!

Tgn{kpi! qp! vjku! engct! uvcvwvqt{! cwvjqtkv{! vq! tgeqxgt! kortqrgt! Ogfkeckf!

rc{ogpvu-!FJU!jcu!rtqownicvgf!twngu!korngogpvkpi!kvu!cwvjqtkv{!vq!tgeqxgt/!Vjgug!

twngu!jcxg!vjg!hqteg!qh!ncy!cpf-!pqvcdn{-!ygtg!pqv!ejcnngpigf!d{!vjg!rnckpvkhhu!kp!vjku!

cevkqp/!Vjgug!twngu!rtqxkfg!hwtvjgt!dcuku!hqt!FJU�u!tgeqxgt{!cevkqpu/!

Ykueqpukp! Cfokp/! Eqfg! ©! FJU! 219/13);*)c*! kpxqnxgu! tgeqwrogpv! qh!

qxgtrc{ogpvu! d{! FJU/! Kv! uvcvgu<! �Kh! ]FJU_! hkpfu! vjcv! c! rtqxkfgt! jcu! tgegkxgf! cp!

qxgtrc{ogpv-! kpenwfkpi! dwv! pqv! nkokvgf! vq! gttqpgqwu-! gzeguu-! fwrnkecvkxg! cpf!

kortqrgt!rc{ogpvu!tgictfnguu!qh!ecwug-!wpfgt!vjg!rtqitco-!]FJU_!oc{!tgeqxgt!vjg!
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coqwpv! qh! vjg! qxgtrc{ogpv/�! Vjku! ogcpu! vjcv! FJU! oc{! tgeqxgt! cp! gttqpgqwu!

rc{ogpv-!c!fwrnkecvkxg!rc{ogpv-!cpf!c!rc{ogpv!hqwpf!vq!dg!gzeguukxg/!

Kp! cffkvkqp-! vjg! hgfgtcn! iqxgtpogpv-! yjkej! tgiwncvgu! vjg! cfokpkuvtcvkqp! qh!

vjgug!rtqitcou!d{!vjg!uvcvgu-!fghkpgu!cp!�kortqrgt!rc{ogpv�!dtqcfn{/! �]Y_jgp!cp!

Cigpe{�u! tgxkgy! ku! wpcdng! vq! fkuegtp! yjgvjgt! c! rc{ogpv! ycu! rtqrgt! dgecwug! qh!

kpuwhhkekgpv! qt! ncem! qh! fqewogpvcvkqp-! vjku! rc{ogpv! owuv! cnuq! dg! eqpukfgtgf! cp!

kortqrgt!rc{ogpv/�!Rwdnkecvkqp!211.26!)Ogfkeckf!Kpvgitkv{!Rtqitco!Ocpwcn-!Ugrv/!

3122=!gorjcuku!cffgf*/!Eqpvtct{!vq!rnckpvkhhu�!cuugtvkqpu-!cp!kortqrgt!rc{ogpv!ecp!

tguwnv!htqo!c!rtqxkfgt�u!kpuwhhkekgpv!fqewogpvcvkqp/!

! Ykueqpukp! Cfokpkuvtcvkxg! Eqfg! ©! FJU! 217/13! uwrrnkgu! hwtvjgt! uwrrqtv! hqt!

FJU�u!tgeqxgt{!cwvjqtkv{/!Kv!tgcfu<!

]FJU_! oc{! tghwug! vq! rc{! enckou! cpf! oc{! tgeqxgt! rtgxkqwu! rc{ogpvu!

ocfg! qp! enckou! yjgtg! vjg! rtqxkfgt! hcknu! qt! tghwugu! vq! rtgrctg! cpf!

ockpvckp! tgeqtfu! qt! rgtokv!cwvjqtk|gf! fgrctvogpv!rgtuqppgn! vq!jcxg!

ceeguu! vq! tgeqtfu! tgswktgf! wpfgt! u/! FJU! 216/13! )7*! qt! )8*! cpf! vjg!

tgngxcpv! ugevkqpu!qh! eju/!FJU!217!cpf!218! hqt!rwtrqugu! qh!fkuenqukpi-!

uwduvcpvkcvkpi! qt! qvjgtykug! cwfkvkpi! vjg! rtqxkukqp-! pcvwtg-! ueqrg-!

swcnkv{-!crrtqrtkcvgpguu!cpf!pgeguukv{!qh!ugtxkegu!yjkej!ctg!vjg!uwdlgev!

qh! enckou! qt! hqt! rwtrqugu! qh! fgvgtokpkpi! rtqxkfgt! eqornkcpeg! ykvj!

]Ogfkeckf_!tgswktgogpvu!

!

Yku/!Cfokp/!Eqfg!©!FJU!217/13);*)i*!)gorjcuku!cffgf*/!

! Rnckpvkhhu! jcxg! ctiwgf! vjcv! FJU! fkutgictfu! Yku/! Cfokp/! Eqfg! ©! FJU!

218/12)2*! yjgp! kv! fgocpfu! tgeqwrogpv! hqt! c! rtqxkfgt�u! hcknwtg! vq! eqorn{! ykvj!

tgeqtfkpi.mggrkpi! tgswktgogpvu/! Vjcv! rtqxkukqp! uvcvgu-! kp! rctv<! �]FJU_! ujcnn!

tgkodwtug! rtqxkfgtu! hqt! ogfkecnn{! pgeguuct{! cpf! crrtqrtkcvg! jgcnvj! ectg! ugtxkegu!

nkuvgf! kp!uu/!5;/57! )3*!cpf!5;/58! )7*! )c*-!Uvcvu/-!yjgp!rtqxkfgf! vq! ewttgpvn{!gnkikdng!
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ogfkecn!cuukuvcpeg!tgekrkgpvu-!kpenwfkpi!gogtigpe{!ugtxkegu!rtqxkfgf!d{!rgtuqpu!qt!

kpuvkvwvkqpu!pqv! ewttgpvn{!egtvkhkgf/�!Yku/!Cfokp/!Eqfg!©!FJU!218/12)2*/!Dwv!FJU!

ecppqv!dg!gzrgevgf!vq!rgtokv!c!rc{ogpv!vq!uvcpf!vq!c!rtqxkfgt!yjq!hcknu!vq!ockpvckp!

rtqrgt! tgeqtfu! vq! rtqxg! vjcv! crrtqrtkcvg! cpf! pgeguuct{! jgcnvj! ectg! ugtxkegu! ygtg!

rtqxkfgf/! Kh! FJU! ygtg! vq! cnnqy! uwej! rc{ogpvu-! vjcv! yqwnf! pqv! qpn{! dg! hkuecnn{!

kttgurqpukdng!cpf! kp!xkqncvkqp!qh! hgfgtcn! ncy-!dwv!dnkpf! vq! vjg!rtqvgevkqp!qh!rcvkgpv!

jgcnvj!cpf!uchgv{/!

6/ Rnckpvkhhu! ecppqv! ejcnngpig! FJU�u! rqnke{! cpf!

rtcevkeg! kp! vjku! Yku/! Uvcv/! ©!338/51! cevkqp-! cpf!

tgictfnguu-! FJU! jcu! uvcvwvqt{! cpf! tgiwncvqt{!

cwvjqtkv{!vq!tgeqwr!kortqrgt!Ogfkeckf!rc{ogpvu/!

Fgurkvg! vjg! hcev! vjcv! rnckpvkhhu! engctn{! ejcnngpigf! qpn{! Vqrke! $77! kp! vjgkt!

eqornckpv-! kp! dtkghkpi! vq! vjku! Eqwtv! vjg{! kortqrgtn{! gzrcpfgf! vjgkt! Yku/! Uvcv/!

©!338/51! twng! ejcnngpig! kpvq! c! ejcnngpig! qh! FJU�u! igpgtcn! Ogfkeckf! rc{ogpv!

tgeqwrogpv! rqnke{! cpf! rtcevkeg/1F

3! Pgkvjgt! vjg! vgzv! qh! vjg! uvcvwvg! pqt! ecug! ncy!

uwrrqtvu!vjku!cvvgorv/!

Ykueqpukp!Uvcv/!©!338/51! ku! vjg!xgjkeng!vq! ejcnngpig!c!urgekhke!cigpe{! �twng/�!

Ugg!Yku/!Uvcv/!©!338/51)2*/!Vjku!�twng�!oc{!dg!c!ugevkqp!qh!vjg!cfokpkuvtcvkxg!eqfg/!

Kpfggf-! Yku/! Uvcv/! ©!338/51)6*! tgswktgu! vjg! Ngikuncvwtg�u! Lqkpv! Eqookvvgg! qp!

Cfokpkuvtcvkxg! Twngu! vq! dg! ugtxgf! ykvj! c! eqr{! qh! vjg! eqornckpv/! Yku/! Uvcv/!

©!338/51)6*/!Cpf!yjgp!c!twng!ku!fgenctgf!kpxcnkf-!vjg!eqwtv!ku!tgswktgf!vq!ugpf!pqvkeg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
3!Rnckpvkhhu!cumgf!vjku!Eqwtv!vq!kuuwg!c!fgenctcvkqp!qp!FJU�u!�uvcvwvqt{!cwvjqtkv{!vq!tgeqwr!

rc{ogpvu! htqo! Ogfkeckf! rtqxkfgtu�! wpfgt! vjg! Wpkhqto! Fgenctcvqt{! Lwfiogpvu! Cev-! Yku/!

Uvcv/!©!917/15)3*/!Dwv!rnckpvkhhu�!eqornckpv-!yjkej!ycu!pgxgt!cogpfgf-!qpn{!dtqwijv!c!Yku/!

Uvcv/!©!338/51!cevkqp!vq!ejcnngpig!vjg!xcnkfkv{!qh!c!�twng/�!Ykueqpukp!Uvcv/!©©!917/15!cpf!Yku/!

Uvcv/!338/51!ctg!pqv!vjg!ucog/!Vjg!ncvvgt!ku!hct!oqtg!nkokvgf/!
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vq! vjg! ngikuncvkxg! tghgtgpeg! dwtgcw-! yjkej! vjgp! owuv! kpugtv! cp! cppqvcvkqp! qh! vjcv!

lwfkekcn! fgvgtokpcvkqp! �kp! vjg! Ykueqpukp! cfokpkuvtcvkxg! eqfg/�! Yku/! Uvcv/!

©!338/51)7*/!Ecug!ncy!vgcejgu!vjcv!Yku/!Uvcv/!©!338/51)5*)c*!rgtokvu!c!ejcnngpig!vq!c!

ytkvvgp!kpuvtwevkqp!vjcv!ycu!pqv-!dwv!ujqwnf!jcxg!dggp-!rtqownicvgf/!Ugg!igpgtcnn{-!

Ejqnxkp-!424!Yku/!3f!85;/!Dwv!pq!ecug�cu!hct!cu!FJU!ecp!vgnn�jcu!rgtokvvgf!vjg!

wug! qh! Yku/! Uvcv/! ©!338/51! vq! ejcnngpig! c! uvcvg! cigpe{�u! rqnke{! cpf! rtcevkeg-! cu!

qrrqugf! vq!c! rtqownicvgf!qt!wprtqownicvgf! twng/!Vjcv! ku!yjcv!rnckpvkhhu!cvvgorv!

jgtg/!Ykueqpukp!Uvcv/!©!338/51!cwvjqtk|gu!ejcnngpigu!vq!cp!cigpe{�u!eqpetgvg!ytkvvgp!

uvcvgogpv-! pqv! vq! kvu!rqnke{! cpf! rtcevkeg/!Vjwu-! pqv! qpn{!ygtg!rnckpvkhhu! hqtgenqugf!

htqo! ejcnngpikpi! c! vqrke! kp! c! Ogfkeckf! jcpfdqqm! dgecwug! kv! ku! pqv! c! �twng-�! vjg{!

ygtg! cnuq! rtgenwfgf! htqo! ejcnngpikpi! FJU�u! oqtg! igpgtcn! rqnke{! cpf! rtcevkeg! qh!

tgeqwrogpv!kp!c!Yku/!Uvcv/!©!338/51!cevkqp/!

! Dwv!gxgp!kh!rnckpvkhhu!eqwnf!jcxg!rtqeggfgf!ykvj!c!oqtg!igpgtcn!ejcnngpig!vq!

FJU�u! tgeqwrogpv! rqnke{! cpf! rtcevkeg-! Yku/! Uvcv/! ©!5;/56)4*)h*! rtqxkfgu! FJU! ykvj!

cwvjqtkv{!vq!tgeqxgt!kortqrgt!Ogfkeckf!rc{ogpvu!hqt!ugtxkegu!pqv!cevwcnn{!rtqxkfgf!

cpf! hqt! enckou! vjcv! ctg! kpcrrtqrtkcvg! qt! kpceewtcvg/! Cpf! vjku! cwvjqtkv{! ku! pqv!

nkokvgf!d{!Yku/!Uvcv/!©!5;/56)3*)c*21/!

Kp!cffkvkqp-!rtqrgtn{!rtqownicvgf!uvcvg!cfokpkuvtcvkxg!eqfg!rtqxkukqpu-!uwej!

cu!Yku/!Cfokp/!Eqfg!©©!FJU!219/13);*)c*!cpf!217/13);*)i*�yjkej!cickp-!rnckpvkhhu!

fkf!pqv!ejcnngpig!kp!vjku!cevkqp�uwrrn{!FJU!ykvj!vjg!rqygt!vq!tgeqxgt!�gttqpgqwu-!

gzeguu-! fwrnkecvkxg! cpf! kortqrgt! rc{ogpvu! tgictfnguu! qh! ecwug�! cpf! �rc{ogpvu!

ocfg!qp!enckou!yjgtg!vjg!rtqxkfgt!hcknu!qt!tghwugu!vq!rtgrctg!cpf!ockpvckp!tgeqtfu!
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.!27!.!

/! /! /! hqt!rwtrqugu! qh! fkuenqukpi-! uwduvcpvkcvkpi!qt! qvjgtykug!cwfkvkpi! vjg!rtqxkukqp-!

pcvwtg-! ueqrg-! swcnkv{-! crrtqrtkcvgpguu! cpf! pgeguukv{! qh! ugtxkegu-�! tgurgevkxgn{/!

Oqtgqxgt-! hgfgtcn! ncy-! yjkej! Ykueqpukp! owuv! hqnnqy! vq! tgegkxg! hgfgtcn! Ogfkeckf!

hwpfu-!tgswktgu!FJU!vq!cwfkv!cpf!tgeqwr!kortqrgt!rc{ogpvu!kp!uwej!ektewouvcpegu-!

cu!ygnn/!

! Rnckpvkhhu!ecppqv!ejcnngpig!FJU�u!rqnke{!cpf!rtcevkeg!qh!tgeqwrogpv!kp!c!Yku/!

Uvcv/!©!338/51!cevkqp/!FJU!ku!nkmgn{!vq!uweeggf!qp!vjg!ogtkvu!qh!kvu!crrgcn!tgictfkpi!

vjku!kuuwg/!

7/ Vjg!ektewkv!eqwtv�u!kplwpevkqp!cickpuv!FJU!gzeggfu!

vjg!dqwpfu!qh! kvu!tgogfkcn!rqygtu!wpfgt!Yku/!Uvcv/!

©!338/51/!

Cpqvjgt!tgcuqp!FJU!jcu!c!nkmgnkjqqf!qh!uweeguu!qp!vjg!ogtkvu!ku!dgecwug!vjku!

Eqwtv�u! tgogf{! ku! qwvukfg! vjg! dqwpfu! qh! kvu! cwvjqtkv{! cpf! lwtkufkevkqp! wpfgt! Yku/!

Uvcv/!©!338/51/!!

Ykueqpukp! Uvcv/! ©!338/51! cwvjqtk|gu! c! fgenctcvqt{! lwfiogpv! cevkqp! vq!

ejcnngpig!vjg!xcnkfkv{!qh!cp!cigpe{!twng/!Vjg!uvcvwvg!rgtokvu!vjg!eqwtv!vq!fgenctg!c!

twng! kpxcnkf/! Ugg! Yku/! Uvcv/! ©!338/51)5*)c*! )�Kp! cp{! rtqeggfkpi! rwtuwcpv! vq! vjku!

ugevkqp!hqt!lwfkekcn!tgxkgy!qh!c!twng-!vjg!eqwtv!ujcnn!fgenctg!vjg!twng!kpxcnkf!/!/!/!/�*/!

Yjgtg!vjg!eqwtv!ocmgu!uwej!c!hkpfkpi-!vjg!ncy!cwvjqtk|gu!vjg!eqwtv!vq!vcmg!qpn{!qpg!

oqtg!cevkqp<!

Wrqp!gpvt{!qh!c!hkpcn!qtfgt!kp!c!fgenctcvqt{!lwfiogpv!cevkqp!wpfgt!uwd/!

)2*-!vjg!eqwtv!ujcnn!ugpf!cp!gngevtqpke!pqvkeg!vq!vjg!ngikuncvkxg!tghgtgpeg!

dwtgcw!qh! vjg! eqwtv�u!fgvgtokpcvkqp!cu! vq! vjg!xcnkfkv{! qt! kpxcnkfkv{! qh!

vjg!twng-!kp!c!hqtocv!crrtqxgf!d{!vjg!ngikuncvkxg!tghgtgpeg!dwtgcw-!cpf!

vjg! ngikuncvkxg! tghgtgpeg! dwtgcw! ujcnn! rwdnkuj! c! pqvkeg! qh! vjcv!

fgvgtokpcvkqp! kp! vjg! Ykueqpukp! cfokpkuvtcvkxg! tgikuvgt! wpfgt! u/!
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.!28!.!

46/;4)3*! cpf! kpugtv! cp! cppqvcvkqp! qh! vjcv! fgvgtokpcvkqp! kp! vjg!

Ykueqpukp!cfokpkuvtcvkxg!eqfg!wpfgt!u/!24/;3)5*)c*/!

!

Yku/!Uvcv/!©!338/51)7*/!

!

Jgtg-! vjku! Eqwtv! ygpv! dg{qpf! vjg! tgogfkcn! ueqrg! qh! Yku/! Uvcv/! ©!338/51/!

Kpuvgcf!qh!crrn{kpi!vjg!cwvjqtk|gf!tgogf{-!vjg!Eqwtv!gplqkpgf!FJU!htqo!tgeqwrkpi<!

�Ogfkeckf!rc{ogpvu!ocfg!vq!Ogfkeckf.egtvkhkgf!rtqxkfgtu!hqt!ogfkecnn{!

pgeguuct{-!uvcvwvqtkn{!eqxgtgf!dgpghkvu!rtqxkfgf!vq!Ogfkeckf!gptqnnggu-!

dcugf! uqngn{! qp! hkpfkpiu! qh! vjg! rtqxkfgt�u! pqp.eqornkcpeg! ykvj!

Ogfkeckf! rqnkekgu! qt! iwkfcpeg! yjgtg! vjg! fqewogpvcvkqp! xgtkhkgu! vjcv!

vjg!ugtxkegu!ygtg!rtqxkfgf/�!!

!

Vjg! kplwpevkqp! ycu! vgorqtct{! kp! vjcv! kv! ku! uwdlgev! vq! cevkqp! d{! vjg! Ykueqpukp!

Ngikuncvwtg! itcpvkpi! uwej! cwvjqtkv{! vq! FJU/! Vjwu-! vjku! kplwpevkqp! ygpv! hwtvjgt!

vjcp!vjg!Ngikuncvwtg!cnnqyu!kp!c!Yku/!Uvcv/!©!338/51!cevkqp/!Hqt!vjku!tgcuqp!cnqpg!vjg!

kplwpevkqp!yknn!nkmgn{!dg!xcecvgf!qp!crrgcn/!!

Cnuq-! vjg! kplwpevkqp! ku! kpeqpukuvgpv! ykvj! vjg! Eqwtv�u! fgenctcvkqp! cpf! vjg!

uvcvwvg/! Vjg! Eqwtv! tgeqipk|gf! vjcv! wpfgt! Yku/! Uvcv/! ©!5;/56)4*)h*! cpf! )3*)c*-! FJU!

jcu! vjg! cwvjqtkv{! vq! tgeqxgt! rc{ogpvu! htqo! Ogfkeckf! rtqxkfgtu! hqt! yjkej! gkvjgt!

FJU! ku! �wpcdng! vq! xgtkh{! htqo! rtqxkfgt�u! tgeqtfu! vjcv! c! ugtxkeg! ycu! cevwcnn{!

rtqxkfgf-! qt! cp! coqwpv! enckogf! ycu! kpceewtcvg! qt! kpcrrtqrtkcvg! hqt! vjg! ugtxkeg!

rtqxkfgf/�! Vjku! ncpiwcig! rtgfqokpcpvn{! vtcemu! Yku/! Uvcv/! ©!5;/56)4*)h*2/�3/! Dwv!

vjgp! vjg! kplwpevkqp! nkokvu! vjg! fgenctcvkqp�cpf! uvcvwvg�d{! rtgxgpvkpi!FJU! htqo!

tgeqxgtkpi! rc{ogpvu! yjgp! vjg! rtqxkfgt�u! fqewogpvcvkqp! fqgu! pqv! xgtkh{! �vjg!

crrtqrtkcvgpguu!cpf!ceewtce{!qh!enckou/�!Yku/!Uvcv/!©!5;/56)4*)h*2/!!
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.!29!.!

! Dgecwug! vjg! Eqwtv�u! kplwpevkqp! gzeggfu! vjg! ueqrg! qh! kvu! tgogfkcn! cwvjqtkv{!

wpfgt!Yku/!Uvcv/!©!338/51-!cpf!fktgevn{!eqphnkevu!dqvj!ykvj!kvu!fgenctcvkqp!cpf!ykvj!

Yku/!Uvcv/!©!5;/56)4*)h*2/�3/-!FJU!yknn!nkmgn{!uweeggf!qp!vjg!ogtkvu!qh!kvu!crrgcn/!

D/ FJU! jcu! c! uvtqpi! nkmgnkjqqf! qh! uweeguu! qp! vjg! ogtkvu!

tgictfkpi!vjg!Eqwtv�u!Qtfgt!hqt!Uwrrngogpvcn!Tgnkgh/!

Vjg! Eqwtv�u! Qtfgt! hqt! Uwrrngogpvcn! Tgnkgh! kortqrgtn{! gzrcpfgf! kvu!

Ugrvgodgt!Qtfgt!chvgt!vjg!fghgpfcpv!jcf!hkngf!cp!crrgcn!qh!vjg!Ugrvgodgt!Qtfgt/!

Kp!Ocfkuqp!Vgcejgtu-!Kpe/!x/!Ycnmgt-!3124!YK!;2-!¸¸!3-!29.32-!462!Yku/!3f!348-!9;4!

P/Y/3f!499-!vjg!Ykueqpukp!Uwrtgog!Eqwtv!jgnf!vjcv!qpeg!cp!crrgcn!jcu!dggp!hkngf!

cpf! vjg! tgeqtf! ku! vtcpuokvvgf! vq! vjg! eqwtv! qh! crrgcnu-! vjg! ektewkv! eqwtv! jcu! pq!

lwtkufkevkqp! vq!cnvgt! vjg! lwfiogpv/!Jgtg-! vjg!Eqwtv�u!Uwrrngogpvcn!Qtfgt!gzrcpfu!

vjg!tgcej!qh!vjg!Ugrvgodgt!Qtfgt!kp!vjg!hqnnqykpi!yc{u<!)2*!kv!gplqkpu!vjg!fghgpfcpv!

htqo!kuuwkpi!pqvkegu!qh! kpvgpv!vq!tgeqxgt! )tgeqwr*!Ogfkeckf! hwpfu! kh! vjg! hkpfkpiu!qh!

vjg! kpkvkcn! cwfkv! crrgct! vq! kpfkecvg! vjcv! vjg! ugtxkegu! kp! swguvkqp! ygtg! cevwcnn{!

rtqxkfgf=!)3*!kv!gplqkpu!vjg!fghgpfcpv!htqo!hwtvjgtkpi!cp{!cigpe{!cevkqp-!kpenwfkpi!

cp! cfokpkuvtcvkxg! rtqeggfkpi-! kp! yjkej! vjg! fghgpfcpv! uggmu! vq! tgeqwr! Ogfkeckf!

hwpfu!htqo!cp{!Ogfkeckf!rtqxkfgt-!kh!vjg!rtqxkfgt�u!tgeqtfu!xgtkh{!vjcv!vjg!ugtxkegu!

ygtg! rtqxkfgf=2 F

4! cpf! )4*! hqt! vjg! hktuv! vkog-! vjg! Uwrrngogpvcn! Qtfgt! gplqkpu! cp{!

cfokpkuvtcvkxg! twngu! vjcv! eqphnkev! ykvj! vjg! Eqwtv�u! xkgy! qh! vjg! dtgcfvj! qh! vjg!

cigpe{�u!cwvjqtkv{!vq!uggm!tgeqwrogpv!qh!Ogfkeckf!hwpfu/!

Jgtg-!vjg!Eqwtv�u!Qtfgt!hqt!Uwrrngogpvcn!Tgnkgh! kortqrgtn{!gplqkpu!qpiqkpi!

cfokpkuvtcvkxg! rtqeggfkpiu-! kpenwfkpi! rtqeggfkpiu! kp! yjkej! pq! hkpcn! fgekukqpu!
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.!2;!.!

qtfgtkpi! tgeqwrogpv! jcxg! dggp! gpvgtgf/! Oquv! ukipkhkecpvn{-! vjg! Eqwtv�u! Qtfgt! hqt!

Uwrrngogpvcn! Tgnkgh-! hqt! vjg! hktuv! vkog-! gplqkpu! fghgpfcpv! htqo! gphqtekpi! cpf!

crrn{kpi! gzkuvkpi! cfokpkuvtcvkxg! twngu! vjcv! twp! chqwn! qh! vjg! Eqwtv�u! qtfgt/! Vjg!

Eqwtv�u! Ugrvgodgt! Qtfgt! fkf! pqv! rwtrqtv! vq! gplqkp! gphqtegogpv! qh! cp{! qh! FJU�u!

urgekhke!cfokpkuvtcvkxg!twngu/!Tcvjgt-!kv!gplqkpgf!vjg!fghgpfcpv�u!�rqnke{!qh!tgeqwrkpi!

rc{ogpvu! hqt! pqpeqornkcpeg! ykvj! Ogfkeckf! rtqitco! tgswktgogpvu-�! yjkej! vjg!

Eqwtv!ejctcevgtk|gf!cu!cp!wprtqownicvgf!�Rgthgevkqp!Twng/�!)Ugrvgodgt!Qtfgt!cv!7=!

gorjcuku! cffgf*/! Vjg! rnckpvkhhu�! cevkqp! fkf! pqv! uggm! �! cpf! vjg! Eqwtv�u! Ugrvgodgt!

Qtfgt!fkf!pqv!itcpv!�!cp!kplwpevkqp!cickpuv!vjg!gphqtegogpv!qh!cp{!urgekhke!gzkuvkpi!

cfokpkuvtcvkxg!twngu/!

D{! eqpvtcuv-! vjg! Qtfgt! hqt! Uwrrngogpvcn! Tgnkgh! gplqkpu! FJU! htqo! vcmkpi!

cevkqpu! hqt! tgeqwrogpv! kp! egtvckp! ektewouvcpegu! �pqvykvjuvcpfkpi! vjcv! cp! cwfkv!

kfgpvkhkgf!qvjgt!gttqtu!qt!pqpeqornkcpeg!ykvj!Fgrctvogpv!rqnkekgu!qt!twngu/�!)Qtfgt!

hqt!Uwrrngogpvcn!Tgnkgh-! cv!3-!¸¸!2!cpf!3=! gorjcuku!cffgf*/!Vjku! ncpiwcig!qh! vjg!

Qtfgt!hqt!Uwrrngogpvcn!Tgnkgh!gzrcpfu!vjg!Eqwtv�u!qtkikpcn!lwfiogpv!kp!xkqncvkqp!qh!

Ocfkuqp! Vgcejgtu-! Kpe/! d{! gplqkpkpi! vjg! gphqtegogpv! qh! gzkuvkpi! cfokpkuvtcvkxg!

twngu/!Cu!pqvgf!cdqxg-! vjg!Eqwtv�u!Ugrvgodgt!Qtfgt! tghgtgpegf!Vqrke!$77!cpf! vjg!

uq.ecnngf! �rgthgevkqp! twng�! )k/g/-! yjcv! vjg! Eqwtv! ucy! cu! cp! cigpe{! rqnke{! tgswktkpi!

rgthgevkqp! qt! pgct.rgthgevkqp! qh! fqewogpvcvkqp*-! dwv! vjg!Qtfgt! fkf! pqv! urgekhkecnn{!

uvtkmg!qt!tghgtgpeg!cp{!gzkuvkpi!cfokpkuvtcvkxg!eqfg!rtqxkukqpu/!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
4! Vjg! Eqwtv�u! qtfgtu! fq! pqv! urgekh{! yjcv! ngxgn! qh! fqewogpvcvkqp! ku! pgeguuct{! kp! qtfgt! vq!

fgvgtokpg!yjgvjgt!ugtxkegu!ygtg!cevwcnn{!rtqxkfgf/!
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.!31!.!

Wpfgt! vjg!Eqwtv�u! ncpiwcig!qh! vjg!Qtfgt! hqt!Uwrrngogpvcn!Tgnkgh-!jqygxgt-!

gphqtegogpv!qh!cigpe{!twngu!vjcv!eqphnkev!ykvj!vjg!Eqwtv�u!qtfgt!ku!pqy!gplqkpgf/!Hqt!

gzcorng-!Yku/!Cfokp/!Eqfg!©©!FJU!217/13);*)h*!cpf!)i*!uvcvg-!kp!rctv<!

)h*!Eqpfkvkqp! hqt! tgkodwtugogpv/!Ugtxkegu! eqxgtgf!wpfgt! ej/!FJU!218!

ctg! pqp.tgkodwtucdng! wpfgt! vjg! OC! rtqitco! wpnguu! vjg!

fqewogpvcvkqp! cpf! ogfkecn! tgeqtfmggrkpi! tgswktgogpvu! wpfgt! vjku!

ugevkqp!ctg!ogv/!

)i*! Uwrrqtvkpi! fqewogpvcvkqp/! Vjg! fgrctvogpv! oc{! tghwug! vq! rc{!

enckou!cpf!oc{!tgeqxgt!rtgxkqwu!rc{ogpvu!ocfg!qp!enckou!yjgtg!vjg!

rtqxkfgt!hcknu!qt!tghwugu!vq!rtgrctg!cpf!ockpvckp!tgeqtfu/!/!/!

!

Vjku! twng! cnnqyu! tgeqwrogpv! dcugf! qp! c! hcknwtg! vq! oggv! cnn! fqewogpvcvkqp! cpf!

tgeqtf.mggrkpi! iwkfgnkpgu/! Vjg! Eqwtv�u! Qtfgt! hqt! Uwrrngogpvcn! Tgnkgh! gplqkpu!

gphqtegogpv! qh! vjku! twng-! gxgp! vjqwij! vjg! Eqwtv�u! Ugrvgodgt! Qtfgt! fkf! pqv/!

Nkmgykug-! vjg!Eqwtv�u!Ugrvgodgt!Qtfgt!fkf!pqv!gplqkp!gphqtegogpv!qh!Yku/!Cfokp/!

Eqfg!©!FJU!218/13)3*)g*-!yjkej!uvcvgu-!kp!rctv-!cu!hqnnqyu<!

)3*!Pqp.tgkodwtucdng!ugtxkegu/!Vjg!fgrctvogpv!oc{!tglgev!rc{ogpv!hqt!

c!ugtxkeg!yjkej!qtfkpctkn{!yqwnf!dg!eqxgtgf!kh!vjg!ugtxkeg!hcknu!vq!oggv!

rtqitco!tgswktgogpvu/!Pqp.tgkodwtucdng!ugtxkegu!kpenwfg<!

!

/!/!/!/!/!

!

)g*! Ugtxkegu! hqt! yjkej! tgeqtfu! qt! qvjgt! fqewogpvcvkqp! ygtg! pqv!

rtgrctgf!qt!ockpvckpgf-!cu!tgswktgf!wpfgt!u/!FJU!217/13);*=!!

!

Gphqtegogpv! qh! vjku! twng! kp! c! tgeqwrogpv! rtqeggfkpi! ku! pqy! gplqkpgf! d{! vjg!

ncpiwcig! qh! vjg! Eqwtv�u! Qtfgt! hqt! Uwrrngogpvcn! Tgnkgh-! yjkej-! hqt! vjg! hktuv! vkog-!

tghgtgpegu!cigpe{!�rqnkekgu!qt!twngu/�!!

Dgecwug! vjg! Eqwtv�u! Ugrvgodgt! Qtfgt! jcu! dggp! crrgcngf-! kv! ecppqv! dg!

gzrcpfgf! vq! gplqkp! vjg! gphqtegogpv! qh! gzkuvkpi! cfokpkuvtcvkxg! twngu! rgpfkpi! c!
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.!32!.!

fgekukqp!d{!vjg!Eqwtv!qh!Crrgcnu/!FJU�u!crrgcn!ku!nkmgn{!vq!uweeggf!kp!xcecvkpi!vjg!

Qtfgt!hqt!Uwrrngogpvcn!Tgnkgh/!

E/ FJU!jcu!c!uwduvcpvkcn!nkmgnkjqqf!qh!uweeguu!qp!vjg!ogtkvu!

tgictfkpi!vjg!Eqwtv�u!Qtfgt!qp!Equvu!cpf!Cvvqtpg{!Hggu/!!

Vjg!Eqwtv!cyctfgf!vjg!rgvkvkqpgtu!vjgkt!equvu!cpf!cvvqtpg{!hggu!kpewttgf!kp!

dtkpikpi! vjgkt!oqvkqp! hqt! uwrrngogpvcn! tgnkgh/!Yjgp!cumgf!d{!fghgpfcpv�u! eqwpugn!

hqt!vjg!uvcvwvqt{!cwvjqtkv{!hqt!vjg!Eqwtv�u!cyctf!qh!vjg!rgvkvkqpgtu�!cvvqtpg{u�!hggu-!

vjg!Eqwtv!ekvgf!Yku/!Uvcv/!©!919/18<!

VJG! EQWTV<! K! co! iqkpi! ykvj! �! K! ujqwnf! jcxg! cppqwpegf! kv-! dwv! K!

dgnkgxg! vjcv! 919/18! cnnqyu! vjcv! vq! ocmg! cp! qtfgt! crrtqrtkcvg! vq!

rtgugtxg! vjg! gzkuvkpi! uvcvg! qh! chhcktu! cpf! vjg! ghhgevkxgpguu! qh! o{!

lwfiogpv-! dgecwug! K! fqp�v! vjkpm! vjcv! ku! iqkpi! qp! tkijv! pqy! dcugf! qp!

uqog! qh! vjg! qvjgt! gzjkdkvu/! K! ecp(v! tgekvg! vjg! ngvvgt! qhh! vjg! vqr! qh! o{!

jgcf/!K!vjkpm!kv!ycu!G-!hqt!gzcorng/!

!

)Vt/! qh! Hgd/! 25-!3128-! jgctkpi=! r/! 56-! nkpgu! ;.26*/! Vjg! uvcvwvqt{! rtqxkukqp! vjcv! vjg!

Eqwtv!crrgctu!vq!jcxg!dggp!tghgttkpi!vq!ku!Yku/!Uvcv/!©!919/18)3*)c*4/-!yjkej!uvcvgu!

cu!hqnnqyu<!

)3*! Cwvjqtkv{!qh!c!eqwtv!vq!itcpv!tgnkgh!rgpfkpi!crrgcn/!

)c*! Fwtkpi! vjg! rgpfgpe{! qh! cp! crrgcn-! c! vtkcn! eqwtv! qt! cp! crrgnncvg!

eqwtv!oc{<!

/!/!/!/!/!

4/!Ocmg!cp{!qtfgt!crrtqrtkcvg!vq!rtgugtxg!vjg!gzkuvkpi!uvcvg!qh!chhcktu!

qt!vjg!ghhgevkxgpguu!qh!vjg!lwfiogpv!uwdugswgpvn{!vq!dg!gpvgtgf/!

!

Cu!cp!kpkvkcn!ocvvgt-!vjg!rnckp!ncpiwcig!qh!vjg!cdqxg.tghgtgpegf!uvcvwvqt{!rtqxkukqp!

fqgu!pqv!urgekhkecnn{!cwvjqtk|g!vjg!cyctfkpi!qh!cvvqtpg{!hggu-!cpf!vjg!Eqwtv�u!cyctf-!

vjgtghqtg-! ncemu! c! dcuku! kp! ncy/! Jqygxgt-! gxgp! kh! qpg! cuuwogu! ctiwgpfq! vjcv! cp!

cyctf! qh! cvvqtpg{! hggu! ecp! dg! ocfg! wpfgt! vjcv! uvcvwvqt{! rtqxkukqp-! vjg! Uvcvg! ku!

koowpg!htqo!uwej!cp!cyctf!wpfgt!vjg!fqevtkpg!qh!uqxgtgkip!koowpkv{/!!
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.!33!.!

Hqt! qxgt! 211! {gctu-! Ykueqpukp! eqwtvu! jcxg! eqpukuvgpvn{! jgnf! vjcv! vjg! Uvcvg!

gplq{u!uqxgtgkip!koowpkv{!cpf!ecppqv!dg!uwgf!ykvjqwv!kvu!eqpugpv/!RTP!Cuuqeu/!NNE!

x/!Uvcvg!Fgr�v!qh!Cfokp/-!311;!YK!64-!¸!62-!428!Yku/!3f!767-!794-!877!P/Y/3f!66;=!

Hkcnc!x/!Xqkijv-!;4!Yku/!3f!448-!453-!397!P/Y/3f!935!)2;91*=!Vjg!Ejkeciq-!Oknycwmgg!

'!Uv/!Rcwn!Tcknyc{!Eq/!x/!Vjg!Uvcvg-!64!Yku/!61;-!624-!21!P/Y/!671!)2992*/!Uqxgtgkip!

koowpkv{! fgtkxgu! htqo! vjg! Ykueqpukp! Eqpuvkvwvkqp-! ctv/! KX-! ©!38-! yjkej! tgcfu! cu!

hqnnqyu<!�Vjg!ngikuncvwtg!ujcnn!fktgev!d{!ncy!kp!yjcv!ocppgt!cpf!kp!yjcv!eqwtvu!uwkvu!

oc{!dg!dtqwijv!cickpuv!vjg!uvcvg/�!

Vjku!ncpiwcig!jcu!dggp!eqpuvtwgf!tgrgcvgfn{!vq!ogcp!vjcv!qpn{!vjg!ngikuncvwtg!

ecp!eqpugpv!vq!c!uwkv!cickpuv!vjg!Uvcvg/!RTP!Cuuqe/!NNE-!311;!YK!64-!¸!62-!428!Yku/!

3f! cv! 794.795=! Uvcvg! x/! R/I/! Oktqp! Eqpuv/! Eq/-! Kpe/-! 292! Yku/!3f! 2156-! 2163-! 623!

P/Y/3f!5;;!)2;;5*=!Hkcnc-!;4!Yku/!3f!cv!453=!Mqujkem!x/!Uvcvg-!3116!YK!Crr!343-!¸!7-!

398! Yku/! 3f! 719-! 723=! Gtkemuqp! Qkn! Rtqfwevu-! Kpe/! x/!Uvcvg-! 295!Yku/! 3f! 47-! 63-! 627!

P/Y/3f! 866! )Ev/! Crr/! 2;;5*/! Vjg! Uvcvg�u! eqpugpv! vq! dg! uwgf! owuv! dg! engctn{! cpf!

gzrtguun{!uvcvgf! kp!vjg!uvcvwvqt{!ncpiwcig!tgnkgf!wrqp/!Eqpugpv!yknn!pqv!dg! kornkgf/!!

Hkcnc-!;4!Yku/!3f!cv!453=!Oktqp-!292!Yku/!3f!cv!2163.64=!Vqypugpf!x/!Ykueqpukp!Fgugtv!

Jqtug!Cuuqe/-!53!Yku/!3f!525-!532-!278!P/Y/3f!536!)2;7;*=!Gtkemuqp-!295!Yku/!3f!cv!63/!

Jqygxgt-! vjgtg! ku! pq! urgekhke! rtqxkukqp! kp! Yku/! Uvcv/! ©! 919/18! vjcv! gzrtguun{!

cwvjqtk|gu!cp!cyctf!qh!equvu!cpf!cvvqtpg{!hggu!cickpuv!vjg!Uvcvg/!!
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.!34!.!

Kp! vjku! ocvvgt-! vjg! Eqwtv�u! Qtfgt! qp! Equvu! cpf! Cvvqtpg{! Hggu! itcpvu!

oqpgvct{! tgnkgh! cickpuv! vjg! Uvcvg! )FJU*/3F

5! Cp! cevkqp! ku! dcttgf! d{! uqxgtgkip!

koowpkv{! kh! vjg! tgnkgh! uqwijv! yqwnf! ghhgevkxgn{! guvcdnkuj! vjg! Uvcvg�u! ngicn!

tgurqpukdknkv{!hqt!vjg!rc{ogpv!qh!oqpg{/!Eh/!Nkuvgt!x/!Df/!qh!Tgigpvu-!83!Yku/!3f!393-!

419-!351!P/Y/3f!721!)2;87*/!Ugg!Dtqyp!x/!Uvcvg-!41!Yku/!3f!466-!492.93-!713!P/Y/3f!

8;! )Ev/! Crr/! 2;;;*! )�C! fgenctcvkqp! yjkej! uggmu! vq! hkz! vjg! uvcvg�u! tgurqpukdknkv{! vq!

tgurqpf! vq! c! oqpgvct{! encko! ku! pqv! cwvjqtk|gf! d{! Ykueqpukp�u! Fgenctcvqt{!

Lwfiogpvu! Cev/�*! Dgecwug! vjg! tgnkgh! uqwijv! d{! vjg! fghgpfcpv! )cpf! itcpvgf! d{! vjg!

Eqwtv*! ghhgevkxgn{! hkzgu! vjg! Uvcvg�u! tgurqpukdknkv{! vq! rc{! vjg! fghgpfcpv�u! equvu! cpf!

cvvqtpg{!hggu-!kv!ku!dcttgf!d{!uqxgtgkip!koowpkv{/!Vjwu-!fghgpfcpv!jcu!c!nkmgnkjqqf!

qh!uweeguu!qp!vjg!ogtkvu!qh!vjg!Eqwtv�u!cyctf!qh!rnckpvkhhu�!equvu!cpf!cvvqtpg{!hggu/!

KK/ Kh! c! uvc{! qh! vjg! Eqwtv�u! qtfgtu! ku! pqv! itcpvgf-! FJU! yknn! uwhhgt!

kttgrctcdng!kplwt{/!

Vjg!ugeqpf!Iwfgpuejycigt!hcevqt!ygkiju!jgcxkn{!kp!hcxqt!qh!c!uvc{/!Wpnguu!c!

uvc{! ku! itcpvgf-! FJU! )cpf! vjg! rwdnke*! yknn! uwhhgt! kttgrctcdng! kplwt{! dgecwug! FJU!

yknn! dg! jcouvtwpi! ykvj! tgurgev! vq! kvu! uvcvwvqt{! cwvjqtkv{! vq! eqpfwev! cwfkvu! qh!

Ogfkeckf! rtqxkfgtu! cpf! vq! uggm! tgeqwrogpv! qh! Ogfkeckf! hwpfu! wpfgt! uvcvg! cpf!

hgfgtcn! ncy/! Vjg! Eqwtv�u! Qtfgt! hqt! Uwrrngogpvcn! Tgnkgh! gplqkpu! FJU! htqo!

eqpfwevkpi! cp{! rtqeggfkpiu! vjcv! eqphnkev! ykvj! vjg! Eqwtv�u! xkgy! qh! yjcv! FJU! ku!

cwvjqtk|gf! vq! fq! wpfgt! vjg! ncy/! Kh! vjku! tguwnvu! kp! c! fgvgtokpcvkqp! d{! vjg! hgfgtcn!

iqxgtpogpv! vjcv! FJU! ku! pqv! cfgswcvgn{! gphqtekpi! kvu! Ogfkeckf! uvcvwvgu! cpf!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
5!C!uvcvg!cigpe{!)jgtg-!FJU*!ku!vjg!Uvcvg!hqt!rwtrqugu!qh!uqxgtgkip!koowpkv{/!Ugg!Nkpfcu!x/!

Ecf{-! 253! Yku/! 3f! 968-! 972-! 52;! P/Y/3f! 456! )Ev/! Crr/! 2;98*! )�Cp! cevkqp! cickpuv! c! uvcvg!

cigpe{!ku!cp!cevkqp!cickpuv!vjg!uvcvg/�*!
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.!35!.!

tgiwncvkqpu-! Ykueqpukp! eqwnf! nqug! cnn! qt! c! rqtvkqp! qh! vjg! %6! dknnkqp! qh! hgfgtcn!

Ogfkeckf!hwpfu!vjcv!ctg!rtqxkfgf!vq!Ykueqpukp!gcej!{gct/!!!

Vjg! Ogfkeckf! dwfigv! hqt! Ykueqpukp! ku! crrtqzkocvgn{! %9! dknnkqp! rgt! {gct-!

cdqwv!51&!qh!yjkej!ku!rckf!d{!vjg!Uvcvg!cpf!71&!ku!rckf!d{!vjg!hgfgtcn!iqxgtpogpv/!

)Ugg!Chhkfcxkv!qh!Cpvjqp{!L/!Dck|g-!¸!6-!cvvcejgf!jgtgvq!cu!Gzjkdkv!C*/!Cu!qh!Octej!

35-!3128-!vjgtg!ygtg!oqtg!vjcp!qpg!oknnkqp!gptqnngf!dgpghkekctkgu!kp!Ykueqpukp!cpf!

vjgtg! ygtg! 87-445! ogfkecn! rtqxkfgtu! egtvkhkgf! vq! rtqxkfg! Ogfkeckf! ugtxkegu/! Lwuv!

qxgt!2-811!qh!vjqug!rtqxkfgtu!ygtg!rtkxcvg!fwv{!pwtugu/!)Dck|g!Chh/-!¸¸!3-!4*/!

�Ogfkeckf! ku!c!eqqrgtcvkxg! hgfgtcn.uvcvg!rtqitco!vjtqwij!yjkej!vjg!Hgfgtcn!

Iqxgtpogpv! rtqxkfgu! hkpcpekcn! cuukuvcpeg! vq! Uvcvgu! uq! vjcv! vjg{! oc{! hwtpkuj!

ogfkecn!ectg!vq!pggf{!kpfkxkfwcnu/�!Yknfgt!x/!Xktikpkc!Jqur/!Cuu�p-!5;7!W/U/!5;9-!613!

)2;;1*/!Vjg!Ogfkeckf!rtqxkukqpu!cpf!vjg!korngogpvkpi!twngu!cfqrvgf!d{!vjg!hgfgtcn!

Egpvgtu! hqt! Ogfkectg! cpf! Ogfkeckf! Ugtxkegu! )EOU*! ugv! qwv! dtqcf! tgswktgogpvu!

eqpegtpkpi! eqxgtcig-! rc{ogpv-! tgeqwrogpv-! cpf! qvjgt! uwdlgevu-! yjkej! gxgt{! uvcvg!

owuv!hqnnqy!vq!tgegkxg!hgfgtcn!ocvejkpi!hwpfu/4F

6!Ugg!Yku/!Uvcv/!©!5;/56)2*/!�]Q_peg!c!

uvcvg!gngevu! vq!rctvkekrcvg! ]kp!Ogfkeckf_-! kv!owuv!cdkfg!d{!cnn! hgfgtcn! tgswktgogpvu!

cpf!uvcpfctfu!cu!ugv!hqtvj!kp!vjg!Cev/�!Rncppgf!Rctgpvjqqf!qh!Kpf/-!Kpe/!x/!Eqoo�t!

qh! Kpf/! Uvcvg! Fgr�v! Jgcnvj-! 7;;! H/4f! ;73-! ;88! )8vj! Ekt/! 3123*! )ekvkpi! Yknfgt-!!

5;7! W/U/! cv! 613*/! Kp! qvjgt! yqtfu-! vjg! oqpg{! vjg! uvcvgu! tgegkxg! htqo! vjg! hgfgtcn!

iqxgtpogpv!eqogu!ykvj!uvtkpiu!cvvcejgf/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
6!Vjg!Ogfkeckf!Cev!ku!hqwpf!cv!53!W/U/E/!©!24;7!gv!ugs/!

!
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.!36!.!

!�Vq! swcnkh{! hqt! hgfgtcn! cuukuvcpeg-! c! Uvcvg! owuv! uwdokv! vq! vjg! ]hgfgtcn!

iqxgtpogpv_! cpf! tgegkxg! crrtqxcn! hqt! c! �rncp! hqt! ogfkecn! cuukuvcpeg-�! ©! 24;7c)c*-!

vjcv! eqpvckpu! c! eqortgjgpukxg! uvcvgogpv! fguetkdkpi! vjg! pcvwtg! cpf! ueqrg! qh! vjg!

Uvcvg�u!Ogfkeckf!rtqitco/�!Yknfgt-!5;7!W/U/!cv!613!)ekvkpi!53!E/H/T/!©!541/21*/5F

7!!

C!uvcvg!Ogfkeckf!cigpe{!ku!tgswktgf!vq!guvcdnkuj!rtqegfwtgu!hqt!rtg.rc{ogpv!

cpf!rquv.rc{ogpv!encko!tgxkgy!vq!gpuwtg!vjg!rtqrgt!cpf!ghhkekgpv!rc{ogpv!qh!enckou!

cpf! ocpcigogpv! qh! vjg! rtqitco/! Kp! Ykueqpukp-! FJU! ku! ejctigf! ykvj!

tgurqpukdknkvkgu! tgncvkpi! vq! hkuecn! ocvvgtu-! gnkikdknkv{! hqt! dgpghkvu-! cpf! igpgtcn!

uwrgtxkukqp!qh!vjg!rtqitco/!Yku/!Uvcv/!©!5;/56)3*/!Kv!ku!ocpfcvgf!vq!eqqrgtcvg!ykvj!

hgfgtcn!cwvjqtkvkgu!vq!qdvckp!vjg!dguv!hkpcpekcn!tgkodwtugogpv!cxckncdng!vq!vjg!Uvcvg!

htqo!hgfgtcn!hwpfu/!Yku/!Uvcv/!©©!5;/56)3*)c*2/-!8/!

! Hgfgtcn! ncy! tgswktgu! vjg! Uvcvg! qh! Ykueqpukp! vq! jcxg! c! rtqitco! vq! cwfkv!

rctvkekrcvkpi!gpvkvkgu�! tgeqtfu!vq! kpuwtg!vjcv!rtqrgt!rc{ogpvu!ctg!ocfg!wpfgt!vjg!

rncp/!53!W/U/E/!©24;7c)c*)53*)C*=!)Dck|g!Chh/-!¸!25*/!Kp!vwtp-!vjg!hgfgtcn!iqxgtpogpv!

cwfkvu! uvcvg!Ogfkeckf!rtqitcou! vq! gpuwtg! vjg{!ctg! tgeqxgtkpi! kfgpvkhkgf! kortqrgt!

rc{ogpvu!cpf!tghwpfkpi!vjg!hgfgtcn!ujctg!vq!EOU/!53!E/H/T/!©©!544/411�544/433/6F

8!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
7!�Vjg!Uvcvg!rncp!ku!c!eqortgjgpukxg!ytkvvgp!uvcvgogpv!uwdokvvgf!d{!vjg!cigpe{!fguetkdkpi!

vjg! pcvwtg! cpf! ueqrg! qh! kvu! Ogfkeckf! rtqitco! cpf! ikxkpi! cuuwtcpeg! vjcv! kv! yknn! dg!

cfokpkuvgtgf! kp!eqphqtokv{!ykvj! vjg!urgekhke!tgswktgogpvu!qh! vkvng!ZKZ-! vjg! tgiwncvkqpu! kp!

vjku!Ejcrvgt!KX-!cpf!qvjgt!crrnkecdng!qhhkekcn!kuuwcpegu!qh!vjg!Fgrctvogpv/!Vjg!Uvcvg!rncp!

eqpvckpu!cnn!kphqtocvkqp!pgeguuct{!hqt!EOU!vq!fgvgtokpg!yjgvjgt!vjg!rncp!ecp!dg!crrtqxgf!

vq!ugtxg!cu!c!dcuku!hqt!Hgfgtcn!hkpcpekcn!rctvkekrcvkqp!)HHR*!kp!vjg!Uvcvg!rtqitco/�!53!E/H/T/!

©!541/21/!

8!EOU!ecp!ykvjjqnf!hgfgtcn!hwpfu!kh!kv!hkpfu!vjcv!vjg!uvcvg!�hckn]gf_!vq!cevwcnn{!eqorn{!ykvj!c!

Hgfgtcn! tgswktgogpv-�! uwej! cu! gphqtekpi! tgeqtf.mggrkpi! tgswktgogpvu! �tgictfnguu! qh!

yjgvjgt! vjg! ]Uvcvg! Ogfkeckf_! rncp! kvugnh! eqornkgu! ykvj! vjcv! tgswktgogpv/�! 53! E/H/T/!

©!541/46)e*/!
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.!37!.!

FJU! owuv! tghwpf! vjg! hgfgtcn! ujctg! )cdqwv! 71&*! qh! cp{! kfgpvkhkgf! qxgtrc{ogpvu!

ykvjkp!qpg!{gct/!)Dck|g!Chh/-!¸!27*/!Kh!vjg!Ykueqpukp!Ogfkeckf!Cigpe{!)FJU*!fqgu!pqv!

uwduvcpvkcnn{!eqorn{!ykvj!cp{!qh!vjg!rtqxkukqpu!qh!kvu!Ogfkeckf!Uvcvg!Rncp-!hgfgtcn!

gphqtegogpv! eqwnf! kpenwfg! vjg! ykvjjqnfkpi! qh! vjg! hgfgtcn! ujctg! qh! Ogfkeckf!

rc{ogpvu! kp! yjqng! qt! kp! rctv/! )53!E/H/T/! ©! 541/46*/! Kp! uwej! c! ektewouvcpeg-!

Ykueqpukp!vczrc{gtu!yqwnf!dg!tgurqpukdng!hqt!crrtqzkocvgn{!%6!dknnkqp!cppwcnn{!vq!

tgrnceg! vjg! hgfgtcn! ujctg-! qt-! kp! vjg! cnvgtpcvkxg-! vjg! Uvcvg! yqwnf! jcxg! vq! ewv!

Ogfkeckf! ugtxkegu-! ewv! rc{ogpvu! hqt! ugtxkegu-! qt! tgoqxg! tgekrkgpvu! htqo! vjg!

Ogfkeckf!rtqitco/!)Dck|g!Chh/-!¸¸!28-!29*/!

! Cu! vjg! uvcvg! Ogfkeckf! cigpe{-! FJU! ku! tgswktgf! cpf! cwvjqtk|gf! vq! ugv!

eqpfkvkqpu!qh!rctvkekrcvkqp!cpf!tgkodwtugogpv!kp!eqpvtcevu!ykvj!rtqxkfgtu!)ugg!Yku/!

Uvcv/!©!5;/56)3*)c*;/*!cpf!ku!cwvjqtk|gf!vq!guvcdnkuj!fqewogpvcvkqp!tgswktgogpvu!vq!

xgtkh{! rtqxkfgt! enckou! hqt! tgkodwtugogpv/! Ugg! Yku/! Uvcv/! ©! 5;/56)4*)h*=! 53! E/H/T/!

©!542/218)d*/! Cu! pqvgf! cdqxg-! FJU! ku! ocpfcvgf! d{! vjg! hgfgtcn! iqxgtpogpv! vq!

tgeqxgt! oqpkgu! kortqrgtn{! qt! gttqpgqwun{! rckf-! cpf! qxgtrc{ogpvu! ocfg-! vq!

Ogfkeckf.egtvkhkgf!rtqxkfgtu/!Yku/!Uvcv/!©!5;/56)3*)c*21/c/=!Yku/!Cfokp/!Eqfg!©!FJU!

218/13)3*/7F

9! FJU! ujcnn! tgeqxgt! oqpg{! rckf! hqt! ugtxkegu! yjgp! c! rtqxkfgt�u!

fqewogpvcvkqp!hcknu!vq!xgtkh{!vjg!cevwcn!rtqxkukqp!qh!ugtxkegu-!vjg!crrtqrtkcvgpguu!qh!

vjg! rtqxkfgt�u! encko-! qt! vjg! ceewtce{! qh! vjg! rtqxkfgt�u! encko/! Ugg! Yku/! Uvcv/!

©!5;/56)4*)h*2/�3/!!

! Ykueqpukp!Cfokp/!Eqfg!©!FJU!217/13);*)i*!ikxgu!FJU!cwvjqtkv{!vq!tgeqwr<! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
9!Uvcvg!ncy!cnuq!cwvjqtk|gu!FJU!�vq!rtqownicvg!/!/!/!twngu!cu!ctg!eqpukuvgpv!ykvj!kvu!fwvkgu!kp!

cfokpkuvgtkpi!]Ogfkeckf_/�!Yku/!Uvcv/!©!5;/56)21*/!
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.!38!.!

]FJU_! oc{! tghwug! vq! rc{! enckou! cpf! oc{! tgeqxgt! rtgxkqwu! rc{ogpvu!

ocfg! qp! enckou! yjgtg! vjg! rtqxkfgt! hcknu! qt! tghwugu! vq! rtgrctg! cpf!

ockpvckp! tgeqtfu!qt! rgtokv!cwvjqtk|gf! fgrctvogpv!rgtuqppgn! vq!jcxg!

ceeguu! vq! tgeqtfu! tgswktgf! wpfgt! u/! FJU! 216/13! )7*! qt! )8*! cpf! vjg!

tgngxcpv! ugevkqpu!qh! eju/!FJU!217!cpf!218! hqt!rwtrqugu! qh!fkuenqukpi-!

uwduvcpvkcvkpi! qt! qvjgtykug! cwfkvkpi! vjg! rtqxkukqp-! pcvwtg-! ueqrg-!

swcnkv{-!crrtqrtkcvgpguu!cpf!pgeguukv{!qh!ugtxkegu!yjkej!ctg!vjg!uwdlgev!

qh! enckou! qt! hqt! rwtrqugu! qh! fgvgtokpkpi! rtqxkfgt! eqornkcpeg! ykvj!

]Ogfkeckf_!tgswktgogpvu/!

!

Yku/!Cfokp/!Eqfg!©!FJU!217/13);*)i*! )gorjcuku!cffgf*/! Kp!cffkvkqp-!Yku/!Cfokp/!

Eqfg!©!FJU!219/13);*!nc{u!qwv!FJU�u!tgeqwrogpv!ogvjqfu-!dwv!kv!cnuq!tghgtu!vq!vjg!

cwvjqtkv{!kv!jcu!vq!tgeqwr!hqt!qxgtrc{ogpvu<!

FGRCTVOGPVCN! TGEQWROGPV! QH! QXGTRC[OGPVU/! )c*!

Tgeqwrogpv!ogvjqfu/! Kh! ]FJU_! hkpfu! vjcv!c!rtqxkfgt!jcu! tgegkxgf!cp!

qxgtrc{ogpv-!kpenwfkpi!dwv!pqv!nkokvgf!vq!gttqpgqwu-!gzeguu-!fwrnkecvkxg!

cpf!kortqrgt!rc{ogpvu!tgictfnguu!qh!ecwug-!wpfgt!vjg!rtqitco-!]FJU_!

oc{! tgeqxgt! vjg! coqwpv! qh! vjg! qxgtrc{ogpv! d{! cp{! qh! vjg! hqnnqykpi!

ogvjqfu-!cv!kvu!fkuetgvkqp<!

/!/!/!!

4/!Tgswktkpi!vjg!rtqxkfgt!vq!rc{!fktgevn{!vq!vjg!fgrctvogpv!vjg!coqwpv!

qh!vjg!qxgtrc{ogpv/!

!

Yku/!Cfokp/!Eqfg!©!FJU!219/13);*!)gorjcuku!cffgf*/!

Vjg! hgfgtcn! iqxgtpogpv! fghkpgu! �qxgtrc{ogpv�! cu! �vjg! coqwpv! rckf! d{! c!

Ogfkeckf!cigpe{!vq!c!rtqxkfgt!yjkej!ku!kp!gzeguu!qh!vjg!coqwpv!vjcv!ku!cnnqycdng!hqt!

ugtxkegu! hwtpkujgf! wpfgt! ugevkqp! 2;13! qh! vjg! Cev! cpf! yjkej! ku! tgswktgf! vq! dg!!

tghwpfgf!wpfgt!ugevkqp!2;14!qh!vjg!Cev/�!53!E/H/T/!©!544/415/!

! Kp! Ugrvgodgt! 3122-! EOU! kuuwgf! Rwdnkecvkqp! 211.26! )Ogfkeckf! Kpvgitkv{!

Rtqitco! Ocpwcn*8F

;! cu! c! tghgtgpeg! vqqn! hqt! uvcvg! Ogfkeckf! cigpekgu! cpf! rtqxkfgtu/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
;!Vjku!ocpwcn!oc{!dg!hqwpf!qpnkpg!cv!jvvru<00yyy/eou/iqx0Tgiwncvkqpu.cpf.

Iwkfcpeg0Iwkfcpeg0Ocpwcnu0Kpvgtpgv.Qpn{.Ocpwcnu.KQOu.
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Vjku!Ocpwcn!rtqxkfgu!kphqtocvkqp!tgictfkpi!vjg!tgeqxgt{!qh!�kortqrgt!rc{ogpvu-�!

yjkej!ctg!fghkpgf!cu<!

]C_p{!rc{ogpv!vjcv!ujqwnf!pqv!jcxg!dggp!ocfg!qt!vjcv!ycu!ocfg!kp!cp!

kpeqttgev!coqwpv!wpfgt!uvcvwvqt{-!eqpvtcevwcn-!cfokpkuvtcvkxg-!qt!qvjgt!

ngicnn{! crrnkecdng! tgswktgogpv/! Kpeqttgev! coqwpvu! kpenwfg!

qxgtrc{ogpvu!cpf!wpfgtrc{ogpvu/!Cp!kortqrgt!rc{ogpv!kpenwfgu!cp{!

rc{ogpv! vjcv! ycu! ocfg! vq! cp! kpgnkikdng! tgekrkgpv-! rc{ogpv! hqt!!

pqp.eqxgtgf! ugtxkegu-! fwrnkecvg! rc{ogpvu-! rc{ogpvu! hqt! ugtxkegu! pqv!

tgegkxgf-!cpf!rc{ogpvu!vjcv!ctg!hqt!vjg!kpeqttgev!coqwpv/!Kp!cffkvkqp-!

yjgp!cp!Cigpe{�u! tgxkgy! ku!wpcdng! vq!fkuegtp!yjgvjgt!c!rc{ogpv!ycu!

rtqrgt! dgecwug! qh! kpuwhhkekgpv! qt! ncem! qh! fqewogpvcvkqp-! vjku! rc{ogpv!

owuv!cnuq!dg!eqpukfgtgf!cp!kortqrgt!rc{ogpv/!

!

)Gorjcuku!cffgf/*!!

!

! Kp! uwooct{-! kp! gzejcpig! hqt! hgfgtcn! Ogfkeckf! oqpkgu-! Ykueqpukp! citggu! vq!

rtqxkfg! jgcnvj! ectg! vq! pggf{! kpfkxkfwcnu-! yjkng! eqorn{kpi! ykvj! hgfgtcn! uvcvwvgu-!

twngu-! iwkfcpeg-! cpf! ocpwcnu! jcxkpi! vjg! hqteg! qh! ncy! tgictfkpi! ocp{! uwdlgevu-!

kpenwfkpi!tgeqwrogpv/!Ykueqpukp!jcu!gpcevgf!uvcvwvgu!cpf!rtqownicvgf!twngu!vjcv!

ikxg!FJU!cwvjqtkv{! vq! tgeqxgt! kortqrgt!Ogfkeckf!rc{ogpvu-! cpf!rnckpvkhhu�!cevkqp!

fkf! pqv! ejcnngpig! cp{! qh! vjqug! uvcvwvqt{! qt! eqfg! rtqxkukqpu/! Kh! vjg! hgfgtcn!

iqxgtpogpv-!rwtuwcpv!vq!cp!cwfkv!qh!Ykueqpukp�u!gphqtegogpv!rtqitco-!fgvgtokpgu!

vjcv! vjg! Uvcvg! ku! pqv-! qt! jcu! pqv! dggp-! cfgswcvgn{! hwnhknnkpi! kvu! qdnkicvkqpu! wpfgt!

uwej! c! rtqitco-! vjg! Uvcvg! eqwnf! hceg! kttgrctcdng! jcto! kp! vjg! hqto! qh! ykvjjgnf!

hgfgtcn!rc{ogpvu!cpf!c!uwduvcpvkcnn{!tgfwegf!cdknkv{!vq!rtqxkfg!Ogfkeckf!ugtxkegu/!

Vjg! Eqwtv�u! Qtfgt! hqt! Uwrrngogpvcn! Tgnkgh! urgekhkecnn{! gplqkpu! FJU! htqo!

hwtvjgtkpi!cp{!cigpe{!cevkqp!)kpenwfkpi!qpiqkpi!cfokpkuvtcvkxg!rtqeggfkpiu*!yjgtg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Kvgou0EOU2349638/jvonAFNRcig?3'FNGpvtkgu?21'FNUqtv?1'FNUqtvFkt?cuegpfkpi!

)ncuv!xkukvgf!Oct/!34-!3128*/!
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�vjg! rtqxkfgt�u! tgeqtfu! xgtkh{! vjcv! vjg! ugtxkegu! ygtg! rtqxkfgf/�9F

21! Vjku! kplwpevkxg!

tgnkgh! rtgxgpvu! FJU! htqo! gzgtekukpi! kvu! cwvjqtkv{! wpfgt! urgekhke! uvcvwvqt{! cpf!

cfokpkuvtcvkxg! eqfg! rtqxkukqpu-! cu! pqvgf! jgtgkp/! FJU! cnuq! dgnkgxgu! vjcv! kv! ku!

gplqkpgf! htqo! gxgp! ocmkpi! ngicn! ctiwogpvu! kp! uwej! rtqeggfkpiu! vjcv! eqwnf! dg!

xkgygf! cu! dgkpi! kp! eqphnkev! ykvj! vjg! Eqwtv�u! qtfgt/! )Ugg! Chhkfcxkv! qh! Lguüu! Ict|c-!

¸¸!25-!26-!cvvcejgf!jgtgvq!cu!Gzjkdkv!D=!Dck|g!Chh/-!¸¸!28-!29*/!Vjg!Eqwtv�u!Qtfgt!hqt!

Uwrrngogpvcn!Tgnkgh!rtgugpvu!c!rqvgpvkcn! hqt!xgt{! uwduvcpvkcn! kttgrctcdng!jcto! vq!

vjg!Uvcvg! kp! vjg! hqto!qh!ykvjjgnf! hgfgtcn!Ogfkeckf! hwpfu! kh! vjg! qtfgt! tguwnvu! kp!c!

eqpuvtckpv! qp! FJU�u! cdknkv{! vq! gphqteg! kvu! cwfkvkpi! qdnkicvkqpu! wpfgt! uvcvg! cpf!

hgfgtcn! ncy-! cu! xkgygf! d{! vjg! hgfgtcn! iqxgtpogpv/! Kh! uwej! hgfgtcn! hwpfu! ctg!

ykvjjgnf-! vjg{!ecppqv!dg!tgickpgf!d{! vjg!Uvcvg! kp! vjg! hwvwtg/! Kp!qvjgt!yqtfu-!cp{!

ykvjjgnf! hwpfu! ctg! rgtocpgpvn{! nquv/! Vjku! ugeqpf! uvc{! hcevqt! owuv! dg! tguqnxgf! kp!

FJU�u!hcxqt/!

KKK/ Kh! c! uvc{! ku! itcpvgf! pq! uwduvcpvkcn! jcto! yknn! eqog! vq! qvjgt!

kpvgtguvgf!rctvkgu/!

Vjku!hcevqt!cnuq!ygkiju!kp!FJU�u!hcxqt/!Rnckpvkhhu!jcxg!ctiwgf!vjcv!vjg{!ctg!

dgkpi!jctogf!xkc!vjg!gzrgpug!qh!qpiqkpi!cfokpkuvtcvkxg!rtqeggfkpiu/!Cp{!rtqxkfgt!

yjq! ku! cwfkvgf! jcu! vjg! tkijv! vq! tgswguv! c! eqpvguvgf! ecug! jgctkpi! kh! vjg{! fkucitgg!

ykvj! vjg! kpkvkcn! Pqvkeg! qh! Kpvgpv! vq! Tgeqxgt! )PKT*/! Uggmkpi! uwej! c! jgctkpi! ku! vjg!

gzgtekug! qh! c! rtqxkfgt�u! fwg! rtqeguu! tkijvu! wpfgt! vjg! ncy/! Rnckpvkhhu�! ctiwogpv!

tgictfkpi! jcto! guugpvkcnn{! coqwpvu! vq! cp! cuugtvkqp! vjcv! gzgtekukpi! vjgkt! fwg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!
21!Vjgtg!ctg!crrtqzkocvgn{!98!eqpvguvgf!ecug!jgctkpiu!iqkpi!qp!cu!qh!vjku!fcvg/!)Dck|g!Chh/-!

¸!21*-!uqog!qt!cnn!qh!yjkej!eqwnf!dg!uwdlgev!vq!vjg!Eqwtv�u!kplwpevkqp/!
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rtqeguu!tkijvu!eqpuvkvwvgu!�jcto/�!Rnckpvkhhu!jcxg!ekvgf!pq!ngicn!cwvjqtkv{!kp!uwrrqtv!

qh!vjku!rqukvkqp/!Cu!uwej-!vjg!itcpvkpi!qh!c!uvc{!qh!vjg!Eqwtv�u!qtfgtu!yknn!pqv!ecwug!

uwduvcpvkcn!jcto!vq!vjg!rnckpvkhhu/!

KX/ C!uvc{!yknn!pqv!jcto!vjg!rwdnke! kpvgtguv!cpf-! kp! hcev-! ku! kp! vjg!

rwdnke!kpvgtguv/!

Vjku!hkpcn!hcevqt!cnuq!hcxqtu!FJU�u!tgswguv!hqt!c!uvc{/!Vjg!Eqwtv�u!qtfgtu!jcxg!

etgcvgf! wpegtvckpv{! kp! vjg! octmgvrnceg/! Dqvj! FJU! cpf! FJC! jcxg! gzrtguugf!

eqphwukqp!cdqwv!yjcv!vjg!Eqwtv�u!qtfgtu!ogcp!cpf!jqy!vjg{!ctg!vq!dg!kpvgtrtgvgf!

cpf!crrnkgf/!FJU!fqgu!pqv!dgnkgxg!vjcv!vjg!Eqwtv�u!qtfgtu!ikxg!engct!iwkfcpeg!cu!vq!

yjcv!ku!urgekhkecnn{!ogcpv!d{!vjg!uq.ecnngf!�Rgthgevkqp!Twng/�!Kv!ku!pqv!engct!vq!FJU!

yjcv! coqwpv! qh! fqewogpvcvkqp! ku! pgeguuct{! vq! fgvgtokpg! yjgvjgt! ugtxkegu! ygtg!

cevwcnn{! rtqxkfgf-! cpf! FJU! fqgu! pqv! mpqy! yjcv! ngicn! ctiwogpvu! kv! ecp! qt! ecp�v!

ocmg! kp! vjg! eqwtug! qh! kvu! cwfkvu! cpf! qpiqkpi! cfokpkuvtcvkxg! rtqeggfkpiu/! )Ict|c!

Chh/-!¸¸!25-!26*/!Cvvqtpg{u!tgrtgugpvkpi!rgvkvkqpgtu!kp!FJC!jgctkpiu!ctg!ekvkpi!vjg!

Eqwtv�u! qtfgtu! vq!FJC!Cfokpkuvtcvkxg!Ncy!Lwfigu-!yjq!ctg!wpuwtg!jqy! vjg{!ctg!

uwrrqugf!vq!rtqeggf!cpf!yjcv!urgekhke!uvcpfctfu!ujqwnf!dg!crrnkgf!kp!nkijv!qh!vjgug!

qtfgtu/!)Ugg-!g/i/-!rnckpvkhhu�!Lcpwct{!2-!3128!�Chhkfcxkv!qh!Eqwpugn-�!¸!25-!Gz/!J/*!

Cdugpv! engct! iwkfgnkpgu! cu! vq! yjcv! eqpuvkvwvgu! vjg! crrnkecvkqp! qh! vjg!

�Rgthgevkqp! Twng�! kp! vjg! eqwtug! qh! cp! cwfkv-! cpf! ikxgp! vjcv! vjg! Eqwtv�u! Qtfgt! hqt!

Uwrrngogpvcn!Tgnkgh!pqy!cnuq!crrgctu!vq!gplqkp!vjg!gphqtegogpv!qh!egtvckp!wppcogf!

gzkuvkpi!cfokpkuvtcvkxg!twngu-!kv!ku!kp!vjg!rwdnke!kpvgtguv!vq!tgfweg!eqphwukqp!kp!vjg!

octmgvrnceg!cpf!kp!qpiqkpi!cfokpkuvtcvkxg!rngcfkpiu!d{!uvc{kpi!vjg!Eqwtv�u!Qtfgt!

rgpfkpi! tgxkgy! cpf! enctkhkecvkqp! qh! FJU�u! cwvjqtkv{! d{! vjg! Eqwtv! qh! Crrgcnu/! Kp!
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cffkvkqp-! vjgtg! ku! engctn{! c! rwdnke! kpvgtguv! kp! pqv! tkumkpi! vjg! Uvcvg�u! nquu! qh! vjg!

hgfgtcn!ujctg!qh!Ogfkeckf!fqnnctu-!cu!fkuewuugf!kp!Ugevkqp!KK!cdqxg/!

EQPENWUKQP!

Hqt!vjg!tgcuqpu!ugv!hqtvj!cdqxg-!vjg!FJU!tgurgevhwnn{!tgswguvu!vjcv!vjg!Eqwtv!

UVC[!kvu!qtfgt!qh!Ugrvgodgt!38-!3127-!kvu!qtfgtu!qh!Octej!34!cpf!35-!3128-!cpf!kvu!

lwfiogpv! qh! Crtkn! 4-! 3128-! rgpfkpi! tguqnwvkqp! qh! FJU�u! crrgcnu! vq! vjg! Eqwtv! qh!

Crrgcnu/!

Tgurgevhwnn{!uwdokvvgf!vjku!25vj!fc{!qh!Crtkn!3128/!

! DTCF!F/!UEJKOGN!

! Ykueqpukp!Cvvqtpg{!Igpgtcn!

!

! Gngevtqpkecnn{!ukipgf!d{<!

! 0u0!Ejtkuvqrjgt!L/!Dn{vjg!

! EJTKUVQRJGT!L/!DN[VJG!

! Cuukuvcpv!Cvvqtpg{!Igpgtcn!

! Uvcvg!Dct!$2137258!

! Cvvqtpg{u!hqt!Fghgpfcpv!

!

Ykueqpukp!Fgrctvogpv!qh!Lwuvkeg!

Rquv!Qhhkeg!Dqz!8968!

Ocfkuqp-!YK!!64818.8968!

)719*!377.1291!)Rjqpg*!

)719*!378.9;17!)Hcz*!

dn{vjgelBfql/uvcvg/yk/wu!

!
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KL8L=!G>!OAK;GFKAF! ;AJ;MAL!;GMJL!
9J8F;@!,-!

O8MC=K@8!;GMFLP!

!
C8L@D==F!H8H8!TaW!!
HJG>=KKAGF8D!@GE=;8J=!HJGNA<=JK(!AF;*!
!
! ! ! H_T\ag\YYf(!
!
! i*!
!
OAK;GFKAF!<=H8JLE=FL!G>!@=8DL@!
K=JNA;=K!
!
! ! ! <XYXaWTag*!
!

!
!
!
!
!
!!;TfX!Fb*!,0);N)-/+.!
!

!

!
<7-59?522>] .=512!59!;<<;>5?5;9!?;!

012190-9?]> 8;?5;9!?;!>?-B!<190593!-<<1-7!
!

!
! H_T\ag\YYf(!CTg[_XXa!HTcT!TaW!HebYXff\baT_!@b`XVTeX!Hebi\WXef(!AaV*(!bccbfX!g[X!

Ebg\ba!gb!KgTl!HXaW\aZ!8ccXT_!fhU`\ggXW!Ul!g[X!<XYXaWTag(!g[X!<XcTeg`Xag!bY!@XT_g[!

TaW KXei\VXf &sg[X <XcTeg`Xagt'*!!8f!WX`bafgeTgXW!UX_bj(!g[X!<XcTeg`Xag(!Tf!g[X!cTegl!

eXdhXfg\aZ!g[X!fgTl(![Tf!abg!f[bja!TaW!VTaabg!f[bj!g[Tg!T!fgTl!cXaW\aZ!TccXT_!\f!

Tccebce\TgX!\a!g[\f!`TggXe*!!L[X!fT`X!YTVgf!TaW!_XZT_!Thg[be\gl!g[Tg!fXeiXW!Tf!T!UTf\f!Ybe!

g[\f ;bhegvf GeWXef( abj WXYXTg g[X <XcTeg`Xagvf `bg\ba Ybe T fgTl*  L[X <XcTeg`Xag 

VTaabg!cebiX!g[Tg!ab!fhUfgTag\T_![Te`!j\__!Vb`X!gb!H_T\ag\YYf!be!g[X!chU_\V!\Y!T!fgTl!\f!

ZeTagXW(!]hfg!Tf!\g!VTaabg!XfgTU_\f[!g[Tg!\g!\f!_\^X_l!gb!fhVVXXW!ba!g[X!`Xe\gf!bY!g[X!TccXT_*!

>heg[Xe(!g[X!YTe)YXgV[XW!TffXeg\ba!bY!g[X![Te`!g[X!<XcTeg`Xag!fgTaWf!gb!fhYYXe!\f!j\g[bhg!

`Xe\g*!

! !

FILED

04-28-2017

Clerk of Circuit Court

Waukesha County

2015CV002403
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H_T\ag\YYf(!CTg[_XXa!HTcT(!J*F*!TaW!HebYXff\baT_!@b`XVTeX!Hebi\WXef(!AaV*(!

UebhZ[g g[\f WXV_TeTgbel ]hWZ`Xag TVg\ba gb V[T__XaZX g[X iT_\W\gl bY g[X <XcTeg`Xagvf 

cb_\Vl!&TaW!\agXeceXgTg\baf!g[XeXbY'!j[\V[!g[X!<XcTeg`Xag![Tf!eX_\XW!ba!gb!WX`TaW!g[Tg!

EXW\VT\W!cebi\WXef!eXghea!`ba\Xf!Ybe!EXW\VT\W)VbiXeXW!fXei\VXf!g[Tg!cebi\WXef!

TVghT__l!cebi\WXW!gb!cTg\Xagf(!fb_X_l!UXVThfX!bY!Y\aW\aZf!g[Tg!g[X!cebi\WXef!W\W!abg!`XXg!

baX!bY!`beX!bY!g[X!Vb`c_Xk(!Xib_i\aZ!eXdh\eX`Xagf!YbhaW!\a!fgTghgXf(!TW`\a\fgeTg\iX!

VbWX(!ba_\aX!EXW\VT\W!Hebi\WXe!@TaWUbb^(!cebi\WXe!hcWTgXf!\ffhXW!Ul!g[X!<XcTeg`Xag(!

be!bg[Xe fbheVXf WXX`XW eX_XiTag Ul \aW\i\WhT_ ThW\gbef \a g[X <XcTeg`Xagvf GYY\VX bY 

g[X AafcXVgbe ?XaXeT_ &sGA?t'*!!!

H_T\ag\YYf TeZhXW g[Tg g[\f sHXeYXVg\ba!Jh_Xt!jTf!\aVbaf\fgXag!j\g[!g[X!

<XcTeg`Xagvf fgTghgbel Thg[be\gl*  GaX!chU_\f[XW!cebi\f\ba!X`UbWl\aZ!g[X!cXeYXVg\ba!

eh_X!\f @TaWUbb^ Lbc\V $11( eX_\XW ba Ul g[X <XcTeg`Xag gb WXX` Tf saba)VbiXeXW(t 

TaW!g[XeXYbeX!fhU]XVg!gb!eXVbhc`Xag(!Tal!cebi\WXW!fXei\VX!j[\V[!YT\_XW!gb!`XXg!T!

fgTaWTeW!bY!cXeYXVg\ba!\a!Vb`c_\TaVX!j\g[!T__!Tcc_\VTU_X!cebZeT`!eXdh\eX`Xagf*!!!

L[X!;bheg!TZeXXW!j\g[!g[X!H_T\ag\YYf!g[Tg!g[X!<XcTeg`Xagvf HXeYXVg\ba!Jh_X!TaW!

eXVbhc`Xag!cb_\Vl!YhaVg\baf!Tf!Ta!haceb`h_ZTgXW!eh_X!g[Tg!\f!haThg[be\mXW!Ul!fgTghgX!

TaW!g[XeXYbeX!i\b_TgXf!O\f*!KgTg*!v!--2*,+&-`'*!!Ga!KXcgX`UXe!-2(!-+,1(!g[\f!;bheg!\ffhXW!

Ta!GeWXe \a g[\f WXV_TeTgbel ]hWZ`Xag TVg\ba( ZeTag\aZ H_T\ag\YYfv `bg\ba Ybe fh``Tel 

]hWZ`Xag!TaW!eh_\aZ!g[Tg5!

L[X <XcTeg`Xag bY @XT_g[ KXei\VXfv Thg[be\gl!haWXe!O\f*!KgTg*!

vv!/4*/0&.'&Y'!TaW!/4*/0&-'&T',+!gb!eXVbiXe!cTl`Xagf!Yeb`!EXW\VT\W!

cebi\WXef!\f!_\`\gXW!gb!V_T\`f!Ybe!j[\V[!X\g[Xe!&,'!g[X!<XcTeg`Xag!\f!
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haTU_X gb iXe\Yl Yeb` T cebi\WXevf eXVbeWf g[Tg T fXei\VX jTf TVghT__l 

cebi\WXW6!be!&-'!Ta!T`bhag!V_T\`XW!jTf!\aTVVheTgX!be!\aTccebce\TgX!Ybe!

g[X!fXei\VX!g[Tg!jTf!cebi\WXW*!

!

&KXcgX`UXe!GeWXe(!c*!1'*!L[X!;bheg!Yheg[Xe!eh_XW!g[Tg sRgS[X!<XcTeg`Xagvf cb_\Vl bY 

eXVbhc\aZ!cTl`Xagf!Ybe!abaVb`c_\TaVX!j\g[!EXW\VT\W!cebZeT`!eXdh\eX`Xagf(!bg[Xe!

g[Ta!Tf!_XZ\f_Tg\iX_l!Thg[be\mXW!Ul!O\f*!KgTg*!v!/4*/0&.'&Y'(!Tf!WXfVe\UXW!TUbiX(!\`cbfXf!T!

uHXeYXVg\ba Jh_Xv j[\V[ XkVXXWf g[X <XcTeg`Xagvf Thg[be\gl*t 0>(!HhefhTag!gb!g[\f!

WXV_TeTg\ba!bY!_Tj(!g[X!;bheg!\ffhXW!Ta!\a]haVg\ba!ceb[\U\g\aZ!g[X!<XcTeg`Xag!Yeb`!

sTcc_l\aZ be XaYbeV\aZ g[X HXeYXVg\ba Jh_X*t L[X ;bheg beWXeXW g[Tg5!

L[X!<XcTeg`Xag!`Tl!abg!eXVbhc!EXW\VT\W!cTl`Xagf!`TWX!gb!EXW\VT\W)

VXeg\Y\XW!cebi\WXef!Ybe!`XW\VT__l!aXVXffTel(!fgTghgbe\_l!VbiXeXW!UXaXY\gf!

cebi\WXW!gb!EXW\VT\W!Xaeb__XXf(!UTfXW!fb_X_l!ba!Y\aW\aZf!bY g[X cebi\WXevf 

abaVb`c_\TaVX!j\g[!EXW\VT\W!cb_\V\Xf!be!Zh\WTaVX!j[XeX!g[X!

WbVh`XagTg\ba!iXe\Y\Xf!g[Tg!g[X!fXei\VXf!jXeX!cebi\WXW*!

&KXcgX`UXe!GeWXe(!cc*!1)2'*!

L[X!<XcTeg`Xag!Y\_XW!T!abg\VX!bY!TccXT_!ba!GVgbUXe!-+(!-+,1(!Uhg!W\W!abg!Y\_X!T!

`bg\ba!gb!fgTl!Tg!g[Tg!g\`X*!!!

L[X!<XcTeg`Xag!Vbag\ahXW!gb!\a\g\TgX!TaW!cebfXVhgX!eXVbhc`Xag!TVg\baf!\a!

`TaaXef!\aVbaf\fgXag!j\g[!g[X!KXcgX`UXe!GeWXe!&H_T\ag\YYvf Ebg\ba Ybe Khcc_X`XagT_ 

JX_\XY!TaW!fhccbeg\aZ!`TgXe\T_f'*!!Aa!eXfcbafX(!H_T\ag\YYf!Y\_XW!T!Ebg\ba!Ybe!

Khcc_X`XagT_!JX_\XY!be!KTaVg\baf!ba!BTahTel!,-(!-+,2*!!8g!g[X!>XUehTel!,/(!-+,2![XTe\aZ(!

g[X ;bheg ZeTagXW( \a cTeg( g[X H_T\ag\YYfv `bg\ba* Ga ETeV[ -.( -+,2( g[X ;bheg \ffhXW 

Ta GeWXe Ybe Khcc_X`XagT_ JX_\XY gb seXfgTgX TaW Z\iX XYYXVg gb g[X WXV_TeTgbel ]hWZ`Xag!

TaW \a]haVg\bat \g [TW ceXi\bhf_l XagXeXW TaW beWXeXW g[X <XcTeg`Xag gb cTl H_T\ag\YYfv 
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Vbfgf TaW TggbeaXlfv YXXf \aVheeXW \a cebfXVhg\aZ g[X `bg\ba!&[XeX\aTYgXe( sETeV[ 

GeWXet'*!!8!Yheg[Xe!ETeV[!-/(!-+,2!beWXe!fXg!g[X!T`bhag!bY!Vbfgf!TaW!YXXf!gb!UX!cT\W*!

L[X <XcTeg`Xag [Tf f\aVX TccXT_XW XTV[ bY g[X ;bhegvf ETeV[ GeWXef TaW abj 

fXX^f T fgTl bY T__ bY g[X ;bhegvf GeWXef cXaW\aZ eXfb_hg\ba bY \gf TccXT_f*,!

!

-=3@819?!
!

5$! 7GICN!>VCPFCTF!
!

8!fgTl!cXaW\aZ!TccXT_!\f!Tccebce\TgX!j[XeX!g[X!`bi\aZ!cTegl5!

&,'!`T^Xf!T!fgebaZ!f[bj\aZ!g[Tg!\g!\f!_\^X_l!gb!fhVVXXW!ba!g[X!`Xe\gf!bY!g[X!TccXT_6!!

&-'!f[bjf!g[Tg(!ha_Xff!T!fgTl!\f!ZeTagXW(!\g!j\__!fhYYXe!\eeXcTeTU_X!\a]hel6!!

&.'!f[bjf!g[Tg!ab!fhUfgTag\T_![Te`!j\__!Vb`X!gb!bg[Xe!\agXeXfgXW!cTeg\Xf6!TaW!!

&/'!f[bjf!g[Tg!T!fgTl!j\__!Wb!ab![Te`!gb!g[X!chU_\V!\agXeXfg*!

7L;L?!N(!.M>?GK=BO;A?J(!,4,!O\f*!-W!/.,(!//+(!0-4!F*O*-W!--0(!--4!&,440'(!V\g\aZ!0G!6?!

3;JJC;A?!H@!2?AA?LL!N(!2?AA?LL(!,./!O\f*-W!.3/(!.30(!.41!F*O*-W!232(!233!&;g*!8cc*!,431'*!! !

55$! -RRNKECVKQP!QH!VJG!$3().1',5&+)0!HCEVQTU!FQ!PQV!UWRRQTV!VJG!ITCPV!QH!C!UVC[!KP!
! VJKU!ECUG$!

!
-$ ?JG!0GRCTVOGPV!JCU!PQV!OCMG!C!UJQYKPI!QH!NKMGNKJQQF!QH!UWEEGUU!QP!
! CRRGCN$!

!
L[X!Y\efg!YTVgbe!T!Vbheg!Vbaf\WXef!hcba!T!`bg\ba!Ybe!fgTl!cXaW\aZ!TccXT_!\f!

j[Xg[Xe g[X `biTag `T^Xf sT fgebaZ!f[bj\aZ!g[Tg!\g!\f!_\^X_l!gb!fhVVXXW!ba!g[X!`Xe\gf!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
,!L[X ;bheg f[bh_W abg Vbaf\WXe YTVgf TffXegXW \a <XYXaWTagvf Ue\XY Ybe j[\V[ g[XeX \f ab fhccbeg \a g[X 
eXVbeW*!!>heg[Xe(!g[X!8YY\WTi\g!bY!8ag[bal!9T\mX!\f!abg!iT_\W*!!L[X!WbVh`Xag!\aW\VTgXf!\g!jTf!fjbea!gb!TaW!

f\ZaXW!\a!<TaX!;bhagl(!O\fVbaf\a(!lXg!\g![Tf!UXXa!f\ZaXW!Ul!T!abgTel!chU_\V!Yeb`!g[X!KgTgX!bY!Kbhg[!
;Teb_\aT*!!7??!A?G?J;EEP(!O\f*!KgTg*!vv!,.2*+,&,'(!&0'*!
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bY g[X TccXT_*t .M>?GK=BO;A?J(!,4,!O\f*!-W!Tg!//+*!!L[X!<XcTeg`Xag![Tf!abg!XfgTU_\f[XW!

TaW!VTaabg!XfgTU_\f[!g[Tg!\g![Tf!`beX!g[Ta!T!`XeX!cbff\U\_\gl!bY!fhVVXff!ba!g[X!`Xe\gf!bY!

g[X!TccXT_(!Tf!W\fVhffXW!UX_bj*!

&$! ?JG!0GRCTVOGPV]U UWIIGUVKQP VJCV C RTQXKUKQP QH VJG 8GFKECKF 
! <TQXKFGT!4CPFDQQM!KU!PQV!C!TWNG!CPF!VJGTGHQTG!ECPPQV!DG!
! EJCNNGPIGF!WPFGT!AKU$!>VCV$!^!'',$)%!KU!GTTQPGQWU$!!

!
L[X ;bheg cebcXe_l WXgXe`\aXW g[Tg g[X <XcTeg`Xagvf sHXeYXVg\ba Jh_Xt TaW 

eXVbhc`Xag!cb_\Vl![Tf!UXXa!XaYbeVXW!Tf!T!eh_X!Ul!g[X!<XcTeg`Xag!j\g[bhg!UX\aZ!

cebcXe_l!ceb`h_ZTgXW!haWXe!O\f*!KgTg*!;[TcgXe!--2!&KXcgX`UXe!GeWXe(!c*!/'*!!L[X!;bheg!

cebcXe_l VbaV_hWXW g[Tg g[X <XcTeg`Xagvf cb_\Vl XkVXXWf \gf fgTghgbel Thg[be\gl haWXe 

O\f*!KgTg*!v!/4*/0&.'&Y'!&KXcgX`UXe!GeWXe(!c*!1'*!!

Jh_Xf!fXg!Ybeg[!\a!T!EXW\VT\W![TaWUbb^!TeX!fhU]XVg!gb!]hW\V\T_!eXi\Xj!haWXe!g[X!

WXV_TeTgbel!]hWZ`Xag!cebi\f\ba!bY!;[TcgXe!--2*!!7??!,;G?!+GLP(!N(!9CK=HGKCG!,?I%L!H@!

/?;ELB!$!7H=(!7?JNK((!24!O\f*!-W!.-.(!..,(!-00!F*O*-W!0.4(!0//!&,422'!&[b_W\aZ!g[Tg!g[X!

iT_\W\gl!bY!haceb`h_ZTgXW!eh_Xf!fXg!Ybeg[!\a!T!EXW\VT\W!`TahT_!Vbh_W!UX!V[T__XaZXW!Ul!

Vbhagl!g[ebhZ[!g[X!WXV_TeTgbel!]hWZ`Xag!cebVXXW\aZ!fXg!Ybeg[!\a!V[*!--2'*-!

JX_l\aZ!ba!bhgWTgXW!VTfX!_Tj!g[Tg!XkT`\aXW!T!Vb`c_XgX_l!W\YYXeXag!EXW\VT\W!

[TaWUbb^(!g[X!<XcTeg`Xag!TffXegf!g[Tg!T!fgTgX`Xag!bY!ZXaXeT_!cb_\Vl!fXg!Ybeg[!\a!g[X!

EXW\VT\W Hebi\WXe @TaWUbb^ \f abg T seh_Xt TaW g[XeXYbeX VTaabg UX V[T__XaZXW haWXe 

O\f*!KgTg*!v!--2*/+*!!&<@K!9e\XY(!c*!1)2'.*!!!L[\f!TeZh`Xag!\ZabeXf!VheeXag!O\fVbaf\a!_Tj!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
-!8g!g[X!g\`X!bY!g[X!,;G?!+HMGLP!VTfX!jTf![XTeW(!g[X!WXV_TeTgbel!]hWZ`Xag!cebi\f\ba!jTf!Tg!O\f*!KgTg*!

v!--2*+0*!!L[X!cebi\f\ba!jTf!eXah`UXeXW!gb!O\f*!KgTg*!v!--2*/+!Ul!,430!8Vg!,3-(!v!-1(!XYYXVg\iX!8ce\_!--(!
,431*!
.!;\gTg\baf gb g[X <XYXaWTagvf 9e\XY \a Khccbeg bY Ebg\ba gb KgTl HXaW\aZ 8ccXT_ j\__ UX TUUeXi\TgXW!gb!
<@K!9e\XY(!cc*!$*!
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ZbiXea\aZ!cb_\V\Xf!\ffhXW!Ul!fgTgX!TZXaV\Xf!TaW!g[X!Xkc_\V\g!_XZ\f_Tg\iX!Thg[be\gl!Ybe!

]hW\V\T_!eXi\Xj!bY!fhV[!cb_\V\Xf!be!eh_Xf*!

L[X!<XcTeg`Xag!V\gXf!8;GGE?J!N(!,/77(!-,,!O\f*!-W!,24(!01/!F*O*-W!2.0!&,442'!gb!

fhZZXfg!g[Tg!g[X!EXW\VT\W![TaWUbb^!sf\`c_l eXV\gXf cb_\V\Xf TaW Zh\WX_\aXf( j\g[bhg 

TggX`cg\aZ gb XfgTU_\f[ eh_X be eXZh_Tg\baf*t  &<@K 9e\XY( cc* 1)2'*!!!

FbgTU_l(!g[X![TaWUbb^!Vbaf\WXeXW!\a!8;GGE?J!jTf!abg!g[X!EXW\VT\W!Hebi\WXe!

@TaWUbb^ Tg \ffhX [XeX*  JTg[Xe( g[X ;bheg _bb^XW Tg T [TaWUbb^ sWXf\ZaXW gb Tff\fg 

fgTgX!TaW!_bVT_!TZXaV\Xf!gb!\`c_X`Xag!g[X!YXWXeT_)fgTgX E8 cebZeT`*t 8;GGE?J(!-,,!O\f*!

-W!,3/*!L[X!`TggXe!f\`c_l!W\W!abg!\aib_iX!g[X!EXW\VT\W!Hebi\WXe!@TaWUbb^*!!Aa!

W\fVhff\aZ!T!W\YYXeXag![TaWUbb^(!g[X!8;GGE?J!;bheg \aW\VTgXW( s8f _baZ Tf g[X WbVh`Xag!

f\`c_l!eXV\gXf!cb_\V\Xf!TaW!Zh\WX_\aXf!j\g[bhg!TggX`cg\aZ!gb!XfgTU_\f[!eh_Xf!be!

eXZh_Tg\baf( hfX bY g[X WbVh`Xag \f cXe`\ff\U_Xt  0>((!cc*!,32)33*!L[X!;bheg!XkT`\aXW!

g[X!fcXV\Y\V!cebi\f\baf!TaW!VbaV_hWXW!g[Tg!g[bfX!cebi\f\baf!jXeX!Vbaf\fgXag!j\g[!fgTgX!

TaW!YXWXeT_!_Tj*!!0>(!Tg!,33*!!!

8_g[bhZ[!g[X!cbeg\ba!bY!g[X!W\YYXeXag![TaWUbb^!eXi\XjXW!Ul!g[X!8;GGE?J!;bheg!

jTf YbhaW gb UX sVbaf\fgXag j\g[ Vbageb__\aZ _XZ\f_Tg\ba(t 0>((!g[X!fT`X!VTaabg!UX!fT\W!

TUbhg!g[X!cXeYXVg\ba!fgTaWTeW!Tf!fXg!Ybeg[!Tg!Lbc\V!$11!bY!g[X!Ga_\aX!EXW\VT\W!Hebi\WXe!

@TaWUbb^*!!FX\g[Xe!fgTgX!abe!YXWXeT_!_Tj!XfgTU_\f[!eXVbhc`Xag!UTfXW!ba!cbfg)cTl`Xag!

ThW\g!Y\aW\aZf!ge\ZZXeXW!Ul!Ta!Tcc_\VTg\ba!bY!T!cXeYXVg\ba!eh_X*!8;GGE?J!\f!eXTW\_l!

W\fg\aZh\f[TU_X!Yeb`!g[\f!`TggXe*!!!
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>heg[Xe`beX(!`beX!g[Ta!T!WXVTWX!TYgXe!g[X!;bheg!\ffhXW!g[X!8;GGE?J!WXV\f\ba(!g[X!

DXZ\f_TgheX!XaTVgXW!-+,,!O\fVbaf\a!8Vg!-,(!j[\V[!cebi\WXf!g[X!fgTaWTeWf!Ybe!g[X!

XaYbeVXTU\_\gl!bY!haceb`h_ZTgXW!TZXaVl!WbVh`Xagf!g[Tg!Tcc_\Xf!gbWTl*!

O\f*!KgTg*!v!--2*,+&-`'(!Tf!XaTVgXW!Ul!-+,,!8Vg -,( cebi\WXf g[Tg sRaSb TZXaVl 

`Tl!\`c_X`Xag!be!XaYbeVX!Tal!fgTaWTeW(!eXdh\eX`Xag(!be!g[eXf[b_W(!\aV_hW\aZ!Tf!T!gXe`!

be!VbaW\g\ba!bY!Tal!_\VXafX!\ffhXW!Ul!g[X!TZXaVl(!ha_Xff!g[Tg!fgTaWTeW(!eXdh\eX`Xag(!be!

g[eXf[b_W!\f!Xkc_\V\g_l!eXdh\eXW!be!Xkc_\V\g_l!cXe`\ggXW!Ul!fgTghgX!be!Ul!T!eh_X!g[Tg![Tf!

UXXa ceb`h_ZTgXW \a TVVbeWTaVX j\g[ g[\f fhUV[TcgXe*t Aa +HPG?!N(!9;ED?J(!-+,1!OA!.3!

xx!,1)-.(!Bhfg\VX!?TU_X`Ta!Xkc_T\af5!

8 seh_Xt \f WXY\aXW Ul O\f* KgTg*n --2*+,&,.' Tf T seXZh_Tg\ba( fgTaWTeW( 

fgTgX`Xag!bY!cb_\Vl!be!ZXaXeT_!beWXe!bY!ZXaXeT_!Tcc_\VTg\ba!j[\V[![Tf!g[X!

XYYXVg!bY!_Tj!TaW!j[\V[!\f!\ffhXW!Ul!Ta!TZXaVl!gb!\`c_X`Xag(!\agXeceXg(!be!

`T^X!fcXV\Y\V!_XZ\f_Tg\ba!XaYbeVXW!be!TW`\a\fgXeXW!Ul!g[X!TZXaVl!be!gb!

ZbiXea g[X beZTa\mTg\ba be cebVXWheX bY g[X TZXaVl*vt!!8ZXaV\Xf!ZXaXeT__l!

`hfg!ceb`h_ZTgX!eh_Xf!gb!gT^X!Tal!TVg\ba!chefhTag!gb!g[X!fgTghgXf!g[Xl!TeX!

gTf^XW!j\g[!TW`\a\fgXe\aZ!ha_Xff!g[X!fgTghgX!Xkc_\V\g_l!VbagT\af!g[X!

g[eXf[b_W(!fgTaWTeW(!be!eXdh\eX`Xag!gb!UX!XaYbeVXW*!8__!TZXaV\Xf!TeX!

eXdh\eXW!gb!ceb`h_ZTgX!eh_Xf!gb!TWbcg!ZXaXeT_!cb_\V\Xf!TaW!\agXeceXgTg\baf!

bY fgTghgXf g[Tg j\__ ZbiXea g[X TZXaVlvf XaYbeVX`Xag be TW`\a\fgeTg\ba bY 

g[Tg!fgTghgX*!O\f*!KgTg*!v!--2*,+&,'*!8WW\g\baT__l(!Ta!TZXaVl!`Tl!abg!

s\`c_X`Xag be XaYbeVX Tal fgTaWTeW( eXdh\eX`Xag( be g[eXf[b_W(!\aV_hW\aZ!

Tf!T!gXe`!be!VbaW\g\ba!bY!Tal!_\VXafX!\ffhXW!Ul!g[X!TZXaVl(!ha_Xff!g[Tg!

fgTaWTeW(!eXdh\eX`Xag(!be!g[eXf[b_W!\f!Xkc_\V\g_l!eXdh\eXW!be!Xkc_\V\g_l!

cXe`\ggXW!Ul!fgTghgX!be!Ul!T!eh_X!g[Tg![Tf!UXXa!ceb`h_ZTgXW!\a!TVVbeWTaVX!

j\g[!RO\f*!KgTg*!V[*!--2( fhUV[TcgXe AAS * * *t  O\f* KgTg* n --2*,+&-`'*!

!

0>('!S!,4!&YbbgabgXf!b`\ggXW'*!!

8Vg -, f[Tec_l VhegT\_XW fgTgX TZXaV\Xfv Thg[be\gl gb XaYbeVX cb_\V\Xf TaW 

cebVXWheXf!ha_Xff!Thg[be\mXW!Ul!g[X!DXZ\f_TgheX!TaW!ceb`h_ZTgXW!Ul!TW`\a\fgeTg\iX!
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eh_X*!HeX)8Vg!-, VTfX _Tj Vbafgeh\aZ T fgTgX TZXaVlvf Thg[be\gl `hfg UX VTeXYh__l 

eXi\XjXW!\a!_\Z[g!bY!8Vg!-,!gb!WXgXe`\aX!\gf!Vbag\ahXW!iT_\W\gl*!7??'!?(A*(!G8?)+,),1!

&O\f* 8*?* ETl ,+( -+,1' &8ggbeaXl ?XaXeT_vf bc\a\ba g[Tg O\fVbaf\a KhceX`X ;bhegvf 

WXV\f\ba!\a!2;D?!*?ME;B!3;G;A?F?GL!,CKLJC=L!N(!7L;L?(!-+,,!OA!0/(!..0!O\f*!-W!/2(!244!

F*O*-W!2.(!\f!ab!_baZXe!Vbageb__\aZ!\a!_\Z[g!bY!O\f*!KgTg*!v!--2*,+&-`'(!XaTVgXW!Ul!8Vg!

-,'*!!

L[hf( g[X <XcTeg`Xagvf eX_\TaVX ba 8;GGE?J!\f!`\fc_TVXW*!!9XVThfX!g[X!

XaYbeVX`Xag!bY!T!cXeYXVg\ba!fgTaWTeW!\f!T!fgTgX`Xag!bY!ZXaXeT_!cb_\Vl!\ffhXW!gb!ZbiXea!

TZXaVl!cebVXWheX(!\g!`XXgf!g[X!WXY\a\g\ba T seh_X(t!TaW!\f!fhU]XVg!gb!eXi\Xj!haWXe!O\f*!

KgTg*!v!--2*/+*!!!

'$! ?JG!JCPFDQQM!IWKFCPEG!GZEGGFU!YJCV!KU!CNNQYGF!WPFGT!NCY$!
!

L[X!HXeYXVg\ba!Jh_X!i\b_TgXf!O\f*!KgTg*!v!--2*,+&-`'!UXVThfX \g \f abg sXkc_\V\g_l 

eXdh\eXW be Xkc_\V\g_l cXe`\ggXWt Ul _Tj*  L[X <XcTeg`Xag eX_\Xf ba T V[Teg( fcTaa\aZ 

aXTe_l gjb cTZXf( Vb`cTe\aZ Lbc\V $11 _TaZhTZX j\g[ sKgTgX fgTghgbel TaW TW`\a* VbWX 

cebi\f\baft g[Tg T__XZXW_l sfhccbegt g[X!_TaZhTZX!\a!Lbc\V!$11*!!!

AY!Talg[\aZ(!g[X!V[Teg!haWXefVbeXf!g[X!_TV^!bY!_XZ\f_Tg\iX!Thg[be\gl!Ybe!g[X!

<XcTeg`Xagvf HXeYXVg\ba!Jh_X*!!L[X!sfgTghgbel!fhccbegt!\f!`bfg_l!_TV^\aZ!Yeb`!g[X!V[Teg*!!

Ljb!fgTghgbel!fhUfXVg\baf!fhccbeg!]hfg!gjb!c[eTfXf!&TaW!Ybhe!jbeWf'!bY!Lbc\V!$11*!Aa!

Vb`cTe\fba(!YbhegXXa!cbeg\baf!bY!g[X!gbc\V!V_T\`!gb!ZXg!g[X\e!fhccbeg!Yeb`!iTe\bhf!

cebi\f\baf!bY!g[X!TW`\a\fgeTg\iX!VbWX*!&<@K!9e\XY(!cc*!3),+'*!!AaWXXW(!Tf!g[X!;bheg![Tf!

T_eXTWl!bUfXeiXW(!g[X!<XcTeg`Xag![Tf `XeX_l sWT\fl)V[T\aXW!gbZXg[Xe!T!iTe\Xgl!bY!
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cebi\f\baf bY g[X 8W`\a\fgeTg\iX ;bWX TaW ce\be TW`\a\fgeTg\iX WXV\f\baft \a \gf XYYbeg!

gb!fhccbeg!\gf!cbf\g\ba*!&KXcgX`UXe!GeWXe(!c*!.'*!

L[X <XcTeg`Xagvf V[Teg!V\gXf!gb!O\f*!KgTg*!v!/4*/0&.'&Y'*!!&<@K!9e\XY(!c*!4'*!!8f!g[X!

;bheg![Tf!eh_XW(!g[\f!fgTghgbel!cebi\f\ba!abg!ba_l!YT\_f!gb!XaTU_X!XaYbeVX`Xag!bY!T!

cXeYXVg\ba!fgTaWTeW(!Uhg!TVghT__l!fcXV\Y\VT__l!J?KLJC=LK!g[X!V\eVh`fgTaVXf!haWXe!j[\V[!g[X!

<XcTeg`Xag!`Tl!eXVbhc!cebi\WXe!eX\`UhefX`Xagf*!!L[XfX!V\eVh`fgTaVXf!TeX!g[bfX!\a!

j[\V[ X\g[Xe &,' g[X <XcTeg`Xag \f haTU_X gb iXe\Yl Yeb` T cebi\WXevf eXVbeWf g[Tg g[X 

fXei\VX!jTf!TVghT__l!cebi\WXW(!be!&-'!g[X!T`bhag!V_T\`XW!jTf!\aTVVheTgX!be!

\aTccebce\TgX!Ybe!g[X!fXei\VX!cebi\WXW*!O\f*!KgTg*!v!/4*/0&.'&Y!'6!&KXcgX`UXe!GeWXe(!c*!1'*!

L[hf(!Tal!TZXaVl!cb_\Vlr\aV_hW\aZ!Ta!TW`\a\fgeTg\iX!eh_XrhaWXe!j[\V[!g[X!

<XcTeg`Xag!fXX^f!gb!eXVbiXe!eX\`UhefX`Xagf!bhgf\WX!bY!g[XfX!fgTghgbel!_\`\gf!

VbageTiXaXf!g[X!fgTghgX!TaW!\f!ha_TjYh_*!O\f*!KgTg*!vv!--2*,+&-'(!&.'!!

L[X!<XcTeg`Xag!VbeeXVg_l!TffXegf!g[Tg!g[XeX!TeX!YXWXeT_!_Tjf!j[\V[!cebi\WX!fgTgX!

EXW\VT\W!cebZeT`f!j\g[!g[X!Thg[be\gl!TaW!Whgl!gb!eXVbhc!biXecTl`Xagf*!!&<@K!9e\XY(!

c*!3'*!!L[X!<XcTeg`Xag!VTaabg!Teg\Vh_TgX!T!f\aZ_X!YXWXeT_!_Tj(![bjXiXe(!g[Tg!eXdh\eXf!T!

fgTgX!EXW\VT\W!cebZeT`!gb!\`cbfX!T!cXeYXVg\ba!eh_X!hcba!EXW\VT\W!cebi\WXef!TaW!g[Xa!

gb!hfX!g[Tg!eh_X!Tf!T!UTf\f!Ybe!eXVbhc`Xag*!!L[X!<XcTeg`Xag![Tf!abg!XfgTU_\f[XW!g[Tg!

TW[XeXaVX!gb!O\f*!KgTg*!v/4*/0&.'&Y'!jbh_W!UX!\aVbaf\fgXag!j\g[!YXWXeT_!_Tj*!

($! ?JG!0GRCTVOGPV!OKUUVCVGU!VJG!;TFGTU!CPF!VJGKT!KORCEV$!
!

L[X <XcTeg`Xag eXcXTgXW_l `\ffgTgXf TaW `\fVbafgehXf g[X ;bhegvf GeWXef!\a!Ta!

TccTeXag!TggX`cg!gb!\agebWhVX!Ta!\__)YbhaWXW!cTeTWX!bY![bee\U_Xf*!!Ag!Y\efg!TeZhXf!g[Tg!g[X!

KXcgX`UXe!GeWXe [X_W sg[Tg <@K VTa eXVbhc cTl`Xag ba_l \Y \g \f f[bja g[Tg ab TVghT_ 
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fXei\VXf jXeX cebi\WXW*t &<@K!9e\XY!Tg!,-'*!!Aa!YTVg(!g[X!KXcgX`UXe!GeWXe!c_T\a_l!fgTgXf!

g[Tg g[X <XcTeg`Xag \f Thg[be\mXW gb eXVbiXe sj[XeX T EXW\VT\W cebi\WXevf eXVbeWf Wb 

abg!iXe\Yl g[X Tccebce\TgXaXff TaW TVVheTVl bY g[X cebi\WXevf V_T\`*t &KXcgX`UXe!GeWXe(!

c*!1'*!!L[X!H_T\ag\YYf!jbh_W!abg!W\fchgX!g[Tg!s<@K `Tl eXVbiXe Ta XeebaXbhf cTl`Xag( T 

Whc_\VTg\iX cTl`Xag( TaW T cTl`Xag YbhaW gb UX XkVXff\iXt &<@K!9e\XY(!c*!,.'!q!fb!_baZ!

Tf sXeebaXbhf cTl`Xagt \f WXY\aXW \a T `TaaXe Vbaf\fgXag j\g[ O\f*!KgTg*!v!/4*/0&.'&Y'*!!

D\^Xj\fX(!H_T\ag\YYf!TZeXX!g[Tg!g[X!<XcTeg`Xag!`Tl!fXX^!eXVbhc`Xag!j[XeX!T!

<XcTeg`Xag eXi\Xj s\f haTU_X gb W\fVXea j[Xg[Xe T cTl`Xag jTf cebcXe UXVThfX bY 

\afhYY\V\Xag!be!_TV^!bY!!WbVh`XagTg\bat!be!sj[XeX g[X cebi\WXe YT\_f be eXYhfXf gb 

ceXcTeX!TaW!`T\agT\a!eXVbeWf!be!cXe`\g!Thg[be\mXW!<XcTeg`Xag!cXefbaaX_!gb![TiX!

TVVXfft gb eX_XiTag eXVbeWf!&<@K!9e\XY(!c*!,.'!q!fb!_baZ!Tf!g[X!h_g\`TgX!YbVhf!bY!g[X!

\adh\el!\f!gb!j[Xg[Xe!fXei\VXf!jXeX!cebi\WXW!Tf!bccbfXW!gb!j[Xg[Xe!eXVbeW^XXc\aZ!

eh_Xf!jXeX!cXeYXVg_l!Yb__bjXW*!!

8f!g[X!;bheg!`TWX!V_XTe(!g[X!eh_\aZ!WbXf!abg!fgTaW!\a!g[X!jTl!bY!g[X!

<XcTeg`Xagvf TU\_\gl gb Zb TYgXe YeThW( jTfgX(!TaW!TUhfX*!8!V_XTe!W\fg\aVg\ba!eX`T\af!

UXgjXXa!WbVh`XagTg\ba!g[Tg!\f!CGKM@@C=C?GL!gb!eXiXT_!g[X!fXei\VX!cebi\WXW!&be!\gf!

cebce\Xgl'!TaW!WbVh`XagTg\ba!g[Tg!\f!`XeX_l!CFI?J@?=L*!!L[XeX!\f!T!Ve\g\VT_!W\YYXeXaVX!

UXgjXXa!WbVh`XagTg\ba!j[\V[!\f!\afhYY\V\Xag!gb!XfgTU_\f[!g[Tg!Tccebce\TgX(!aXVXffTel(!

VbiXeXW!fXei\VXf!jXeX!cebi\WXW!TaW!WbVh`XagTg\ba!g[Tg!YT\_f!gb!Vb`c_l!j\g[!XiXel!

eXVbeW)^XXc\aZ!cebi\f\ba!fXg!Ybeg[!Ul!g[X!<XcTeg`Xag*!!Ag!\f!g[X!_TggXe!VTgXZbel!g[Tg!\f!g[X!

fhU]XVg bY g[X H_T\ag\YYfv fh\g TaW g[X ;bhegvf GeWXef*!
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8f!T!eXfh_g(!g[X!<XcTeg`Xag!\f!YTe!bYY!UTfX!\a!TeZh\aZ!g[Tg!\g!jbh_W!UX!Y\fVT__l!

\eeXfcbaf\U_X(!\a!i\b_Tg\ba!bY!YXWXeT_!_Tj(!TaW!U_\aW!gb!g[X!cebgXVg\ba!bY!cTg\Xag![XT_g[!

TaW!fTYXgl!gb Vb`c_l j\g[ g[X ;bhegvf GeWXe*!&<@K!9e\XY(!cc*!,.),/'*!!Fbg!ba_l!\f!g[\f!

TeZh`Xag!hafhccbegXW!Ul!V\gTg\ba!be!_bZ\V(!\g!WbXf!abg!VbeeXfcbaW!gb!Tal!TVghT_!

VbafXdhXaVX bY g[X ;bhegvf GeWXef*!

! )$! ?JG!<GTHGEVKQP =WNG KU USWCTGN[ YKVJKP VJG /QWTV]U LWTKUFKEVKQP !
! ! WPFGT!AKU$!>VCV$!^!'',$)%$!

!
L[X!<XcTeg`Xag!VbagXaWf!g[Tg!g[X!<XcTeg`Xag!f[bh_W!UX!TU_X!gb!Vb`c_XgX_l!

Tib\W!]hW\V\T_!eXi\Xj!bY!g[X!HXeYXVg\ba!Jh_X*!!L[\f!TeZh`Xag!\f!TZT\a!UTfXW!ba!T!YT_fX!

W\fg\aVg\ba UXgjXXa scb_\Vl TaW ceTVg\VXt TaW Ta haceb`h_ZTgXW eh_X*!

L[X <XcTeg`Xag TW`\gf g[Tg g[X fgTghgX scXe`\gf T V[T__XaZX gb T je\ggXa 

\afgehVg\ba!g[Tg!jTf!abg(!Uhg!f[bh_W [TiX UXXa ceb`h_ZTgXW*t &<@K!9e\XY(!c*!,0'*!!

@bjXiXe(!g[X!<XcTeg`Xag!fgTgXf!g[Tg!\g![Tf!abg!YbhaW!VTfX!_Tj!T__bj\aZ!T!V[T__XaZX!gb!

sT fgTgX TZXaVlvf cb_\Vl TaW ceTVg\VX( Tf bccbfXW gb T ceb`h_ZTgXW be haceb`h_ZTgXW 

eh_X*t 0>(!!!

8f!Xkc_T\aXW!TUbiX(!g[\f!\f!T!W\fg\aVg\ba!j\g[bhg!T!W\YYXeXaVX*!!L[X!cb_\Vl!ba!

eXVbhc\aZ!cTl`Xagf!Ybe!Tal!\`cXeYXVg\ba!\f!T!eh_X!Ul!WXY\a\g\ba*!O\f*!KgTg*!v!--2*+,&,.'*!!

O[XeX!g[X!<XcTeg`Xag![Tf!T!cb_\Vl!TaW!ceTVg\VX!Ybe!eXVbhc\aZ!cTl`Xagf!Yeb`!

EXW\VT\W!cebi\WXef(!g[Tg!cb_\Vl!\g!`hfg!UX!ceb`h_ZTgXW!Ul!eh_X!haWXe!;[*!--2*!O\f*!KgTg!

v/4*/0&-'&T',+*V*6!O\f*!KgTg*!v!--2*,+&,'6!K??!;EKH!+HPG?(!-+,1!OA!.3(!x!,4*!!L[X!;bheg!

cebcXe_l!eXVbZa\mXW!g[Tg!g[X!eh_X!\f!Ta!haceb`h_ZTgXW!eh_X*!&KXcgX`UXe!GeWXe(!c*!1'*!!
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JXi\Xj\aZ!g[X!iT_\W\gl!bY!g[\f!cb_\Vl!be!eh_X!\f!fdhTeX_l haWXe g[X ;bhegvf ]he\fW\Vg\ba 

haWXe!O\f*!KgTg*!v!--2*/+*!

! *$! ?JG!/QWTV]U KPLWPEVKQP YCU YKVJKP VJG DQWPFU QH KVU TGOGFKCN !
! ! RQYGTU!WPFGT!AKU$!>VCV$!^!'',$)%$!

!
L[X!<XcTeg`Xag!`\fgT^Xa_l!TeZhXf!g[Tg!g[X!KXcgX`UXe!GeWXe!\f!\aiT_\W!UXVThfX!

g[X!;bheg!\f!abg!T__bjXW!gb!\ffhX!Ta!\a]haVg\ba!\a!Ta!TVg\ba!haWXe!O\f*!KgTg*!v!--2*/+*!!

KXVg\ba!--2*/+ cebi\WXf g[Tg sg[X XkV_hf\iX `XTaf bY ]hW\V\T_ eXi\Xj bY g[X iT_\W\gl bY T 

eh_X!f[T__!UX!Ta!TVg\ba!Ybe!WXV_TeTgbel!]hWZ`Xag!Tf!gb!g[X!iT_\W\gl!bY!g[X!eh_X!UebhZ[g!

\apV\eVh\g Vbheg*t O\f* KgTg* n!--2*/+&,'*!!L[X _XZ\f_TgheXvf ba_l!_\`\g ba T Vbhegvf 

\a]haVg\iX!cbjXef!\f!g[Tg5!!

Fbgj\g[fgTaW\aZ!f*!--2*0/(!\a!Tal!cebVXXW\aZ!haWXe!g[\f!fXVg\ba!Ybe!
]hW\V\T_!eXi\Xj!bY!T!eh_X(!T!Vbheg!`Tl!abg!eXfgeT\a(!Xa]b\a!be!fhfcXaW!
XaYbeVX`Xag!bY!g[X!eh_X!Whe\aZ!g[X!VbhefX!bY!g[X!cebVXXW\aZ!ba!g[X!UTf\f!bY!
g[X!T__XZXW!YT\_heX!bY!g[X!TZXaVl!ceb`h_ZTg\aZ!g[X!eh_X!gb!Vb`c_l!j\g[!f*!
--2*,,/*!

!
O\f*!KgTg*!v!--2*/+&/'&U'*!!KXVg\ba!--2*,,/!cebfVe\UXf!eh_X`T^\aZ!Vbaf\WXeTg\baf!Ybe!f`T__!

Uhf\aXffXf!j[\V[!TeX!\aTcc_\VTU_X![XeX*!!L[XeX!jbh_W!UX!ab!aXXW!Ybe!g[\f!fhUfXVg\ba!\Y(!

Tf!g[X!<XcTeg`Xag!VbagXaWf(!g[XeX!jTf!T!ZXaXeT_!ceb[\U\g\ba!TZT\afg!T!Vbheg!\ffh\aZ!Ta!

\a]haVg\ba!\a!T!cebVXXW\aZ!haWXe!KXVg\ba!--2*/+*!

! 8 Vbhegvf TU\_\gl gb \ffhX Ta \a]haVg\ba haWXe O\f* KgTg* n!--2*/+!\f(!\a!YTVg(!ab!

W\YYXeXag g[Ta haWXe O\fVbaf\avf ZXaXeT_!WXV_TeTgbel!]hWZ`Xag!fgTghgX(!O\f*!KgTg*!

v!3+1*+/rT!fgTghgX!j[\V[!_\^Xj\fX!aX\g[Xe!aXXWf!abe!YXTgheXf!Xkc_\V\g!Thg[be\mTg\ba!Ybe!

\a]haVg\iX!eX_\XY*!!Ag!\f!_baZ)[X_W g[Tg sR\Sa]haVg\iX eX_\XY `Tl UX ZeTagXW \a T\W bY T 

WXV_TeTgbel ]hWZ`Xag( j[XeX aXVXffTel be cebcXe gb `T^X g[X ]hWZ`Xag XYYXVg\iX*t 
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*EHHFCGA!.JHN?!N(!3;>CKHG(!-20!O\f*!.-3(!..1(!3,!F*O*-W!2,.(!2,2!&,402'*!!Aa!YTVg(!

WXV_TeTgbel!eX_\XY!TaW!\a]haVg\iX!eX_\XY!TZT\afg!TW`\a\fgeTg\iX!TVg\baf!Zb![TaW!\a![TaW*!

7??!7L;L?!5M<(!0GL?JN?GHJ!N(!,?I%L!H@!4;L(!6?K((!,,0!O\f*!-W!-3(!/+q/,(!..4!F*O*-W!.-/(!.-4!

&,43.'*!!@XeX(!g[X!;bheg!e\Z[g_l!WXgXe`\aXW!g[Tg!\gf!\a]haVg\ba!jTf!aXVXffTel!be!cebcXe!

gb `T^X \gf ]hWZ`Xag XYYXVg\iX*  L[X aXXW gb Yb__bj hc g[Tg eh_\aZ j\g[ g[X ;bhegvf ZeTag 

bY!fhcc_X`XagT_!eX_\XY!ba_l!haWXefVbeXf!g[Tg!aXVXff\gl!TaW!cebce\Xgl*!

! >\aT__l(!VbageTel!gb!g[X <XcTeg`Xagvf TeZh`Xag( g[X ;bhegvf \a]haVg\ba WbXf!abg!

ceXiXag!g[X!<XcTeg`Xag!Yeb`!eXVbiXe\aZ!cTl`Xagf!j[XeX!g[X!WbVh`XagTg\ba!VTaabg!

iXe\Yl sg[X Tccebce\TgXaXff TaW TVVheTVl bY V_T\`f*t  L[X \a]haVg\ba V_XTe_l cebgXVgf!

eXVbhc`Xagf!Ybe!Ubg[!Tccebce\TgXaXff!TaW!TVVheTVl!Ul!_\`\g\aZ!\gf!eXTV[!gb!V_T\`f!g[Tg!

TeX!Ybe!F?>C=;EEP!G?=?KK;JP'!KL;LMLHJCEP!=HN?J?>!UXaXY\gf!g[Tg!jXeX!;=LM;EEP'!N?JC@C;<EP!IJHNC>?>!

TaW!j[XeX!g[X!eXVbhc`Xag!\f!UTfXW!KHE?EP HG @CG>CGAK H@ LB? IJHNC>?JRK GHG=HFIEC;G=?*!

&KXcgX`UXe!GeWXe(!c*!1'*!!8f!fhV[(!g[X!\a]haVg\ba!\f!\a![Te`bal!j\g[!g[X!eX`T\aWXe!bY!

g[X ;bhegvf WXV_TeTg\ba*!

! +$! ?JG!0GRCTVOGPV!KU!PQV!NKMGN[!VQ!UWEEGGF!QP!VJG!OGTKVU!! !
! ! TGICTFKPI VJG /QWTV]U ;TFGT HQT >WRRNGOGPVCN =GNKGH$!
!

! 8f!jTf!Ue\XYXW!XTe_\Xe(!g[\f!VTfX!\f!eXTW\_l!W\fg\aZh\f[TU_X!Yeb`!3;>CKHG!8?;=B?JK'!

0G=(!N(!9;ED?J(!-+,.!OA!4,(!.0,!O\f*!-W!-.2(!34.!F*O*!-W!.33*!!!3;>CKHG!8?;=B?JK![X_W!g[Tg(!

baVX Ta TccXT_ [Tf UXXa cXeYXVgXW( T V\eVh\g Vbheg `Tl abg sgT^XRS Tal TVg\ba g[Tg 

f\Za\Y\VTag_l T_gXeRfS \gf ]hWZ`Xag*t 0>(!Tg!x!-,*!!Aa!g[Tg!VTfX(!T!V\eVh\g!Vbheg!\ffhXW!T!

WXV_TeTgbel ]hWZ`Xag Uhg gj\VX eXYhfXW c_T\ag\YYfv eXdhXfgf gb \ffhX Ta \a]haVg\ba*  0>(!Tg!

xx!.)3*!!L[Xa(!f\k!`bag[f!TYgXe!g[X!TccXT_!jTf!\a\g\TgXW(!g[X!V\eVh\g!Vbheg!ZeTagXW!T!
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`bg\ba!Ybe!VbagX`cg!TaW(!XYYXVg\iX_l(!Ta!\a]haVg\ba(!gb!T!Zebhc!bY!aba)cTeg\Xf!gb!g[X!

VTfXrT!W\YYXeXag!Ybe`!bY!eX_\XY!T_gbZXg[Xe!Yeb`!j[Tg!jTf!be\Z\aT__l!beWXeXW*!0>(!Tg!xx!4)

,.( -+*  L[\f beWXe jTf g[X sf\Za\Y\VTag T_gXeTg\bat bY g[X be\Z\aT_ ]hWZ`Xag g[Tg g[X 

KhceX`X ;bheg YbhaW gb s\agXeYXeXt j\g[ g[X Vbhegvf ]hWZ`Xag!cXaW\aZ!TccXT_*!0>(!Tg!xx!

-+)-,*!!!

@XeX(!g[X!`bg\ba!Ybe!fhcc_X`XagT_!eX_\XY!jTf!`TWX!Ul!be\Z\aT_!cTeg\Xf!gb!g[X!

VTfX*!!H_T\ag\YYf!f\`c_l!Tf^XW!Ybe!g[X!;bheg!gb!XaYbeVX!g[X!fcXV\Y\V!eX_\XY!T_eXTWl!beWXeXW!

\a!g[\f!WXV_TeTgbel!]hWZ`Xag!TVg\ba*!!L[X!;bhegvf Khcc_X`XagT_ GeWXe( j[\V[ jTf 

\ffhXW TYgXe g[X <XcTeg`Xag eXcXTgXW_l \ZabeXW g[X ;bhegvf KXcgX`UXe GeWXe( fbhZ[g gb 

V_Te\Yl!TaW!Z\iX!XYYXVg!gb!g[X!KXcgX`UXe!GeWXe*!!!

! L[X <XcTeg`Xagvf TeZh`Xag `T^Xf V_XTe g[Tg \g YX_g Xag\g_XW gb TVg UXlbaW g[X 

_XZ\f_Tg\iX ZeTag bY Thg[be\gl fXg Ybeg[ \a O\f* KgTg* n /4*/0&.'&Y'( WXfc\gX g[X ;bhegvf 

KXcgX`UXe!GeWXe!j[\V[!VbafgehXW!g[X!_\`\gTg\baf!bY!g[\f!fgTghgX*!!!

! L[XeX!\f!_\gg_X!eXTfba!gb!UX_\XiX!g[Tg!g[X!;bheg!bY!8ccXT_f!j\__!WXgXe`\aX!g[Tg!g[X!

;bhegvf fhcc_X`XagT_!eh_\aZ!XkVXXWf!\gf!Thg[be\gl!gb!Z\iX!XYYXVg gb g[X ;bhegvf ]hWZ`Xag 

haWXe!O\f*!KgTg*!v!3+3*+2&-'&T'&.'*!!L[XeX!\f!T_fb!_\gg_X!eXTfba!gb!UX_\XiX!g[Tg!g[X!;bheg!bY!

8ccXT_f!j\__!eh_X!g[Tg!g[X!<XcTeg`Xag!VTa!\agXeceXg!cebi\f\baf!bY!g[X!TW`\a\fgeTg\iX!

VbWX!\a!T!`TaaXe!g[Tg!\f!\aVbaf\fgXag!j\g[!fgTghgX!ba!j[\V[!g[X!VbWX!cebi\f\ba!\f!UTfXW*!!

7??!O\f*!KgTg*!v!--2*,+&-`'6!+HPG?(!-+,1!OA!.3(!xx!,4)-.*!!!!

! !
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! ,$! ?JG!0GRCTVOGPV!KU!PQV!UWDUVCPVKCNN[!NKMGN[!VQ!UWEEGGF!QP!VJG!!
! ! OGTKVU TGICTFKPI VJG /QWTV]U ;TFGT QP /QUVU CPF -VVQTPG[U] 2GGU$!
!

! L[X!<XcTeg`Xag!\f!abg!_\^X_l!gb!fhVVXXW!ba!g[X!`Xe\gf!bY!\gf!V[T__XaZX!gb!g[X!

TjTeW bY Vbfgf TaW TggbeaXlfv YXXf gb H_T\ag\YYf Ybe chefh\aZ g[X `bg\ba Ybe 

fhcc_X`XagT_!eX_\XY!TYgXe!g[X!<XcTeg`Xag!eXcXTgXW_l!W\feXZTeWXW!g[X!;bhegvf KXcgX`UXe 

GeWXe*!!L[X!<XcTeg`Xag!WbXf!abg!TeZhX!g[Tg!\gf!VbaWhVg!W\W!abg!jTeeTag!g[X!beWXe!Ybe!

Vbfgf!TaW!YXXf*!!JTg[Xe(!Ybe!g[X!Y\efg!g\`X(!g[X!<XcTeg`Xag!abj!VbagXaWf!g[Tg!O\f*!KgTg*!

v!3+3*+2&-'&T'.!WbXf!abg!Xkc_\V\g_l!Thg[be\mX!g[X!TjTeW!bY!Vbfgf!TaW!YXXf!TaW!g[Tg!g[X!

KgTgX!\f!\``haX!Yeb`!Ta!TjTeW!bY!YXXf!haWXe!g[X!WbVge\aX!bY!fbiXeX\Za!\``ha\gl*!&<@K!

9e\XY(!cc*!-,)--'*!

! 9XVThfX!g[X!<XcTeg`Xag!W\W!abg!g\`X_l!eT\fX!Ta!\``ha\gl!WXYXafX!gb!g[X!

H_T\ag\YYvf `bg\ba Ybe Vbfgf TaW YXXf(!\g![Tf!UXXa!YbeYX\gXW*!!@XaVX(!\g!\f!ha_\^X_l!g[Tg!g[X!

;bheg!bY!8ccXT_f!j\__!Vbaf\WXe!g[X!\ffhX*!!KbiXeX\Za!\``ha\gl!`Tl!UX!YbeYX\gXW!\Y!abg!

g\`X_l!eT\fXW*!!2CKL?J!N(!*H;J>!H@!6?A?GLK(!2-!O\f*!-W!-3-(!-41(!-/+!F*O*-W!1,+!&,421'!V\g\aZ!

1?GHKB;!N(!7L;L?'!.0!O\f*-W!.,2(!.-2(!.-3(!,0,!F*O*-W!.1!&,412'!+HJ>K!N(!7L;L?'!1-!O\f*-W!

/-(!/1(!-,/!F*O*-W!/+0!&,42/'6!K??!;EKH'!)?KLB?LC=!;G>!+HKF?LC=!5E;KLC=!7MJA?JP!+?GL?J'!22+!

N(!,?IRL!H@!8J;GKI*!-+,/!OA!8cc!33(!xx!-,)-.(!.01!O\f*!-W!,42(!30.!F*O*-W!1+2*!

! !=iXa!\Y!g[X!\ffhX!jXeX!gb!UX!eXi\XjXW!Ul!g[X!;bheg!bY!8ccXT_f(!g[X!<XcTeg`Xag!

[Tf!abg!XfgTU_\f[XW!g[Tg!\g!jbh_W!fhVVXXW!ba!g[X!`Xe\gf*!MaWXe!8eg\V_X!AN(!v!-2!bY!g[X!

O\fVbaf\a ;bafg\ghg\ba5 sL[X _XZ\f_TgheX f[T__ W\eXVg Ul _Tj \a j[Tg `TaaXe TaW \a 

j[Tg!Vbhegf fh\gf `Tl UX UebhZ[g TZT\afg g[X fgTgX*t  MaWXe n --2*/+( g[X _XZ\f_TgheX 

W\eXVgXW!g[Tg!sg[X!XkV_hf\iX!`XTaf!bY!]hW\V\T_!eXi\Xj!bY!g[X!iT_\W\gl!bY!T!eh_X!f[T__!UX!Ta!
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TVg\ba!Ybe!WXV_TeTgbel!]hWZ`Xag!Tf!gb!g[X!iT_\W\gl!bY!g[X!eh_X!UebhZ[g!\a!g[X!V\eVh\g!Vbheg!

Ybe!g[X!Vbhagl!j[XeX!g[X!cTegl!TffXeg\aZ!g[X!\aiT_\W\gl!bY!g[X!eh_X!eXf\WXf!be![Tf!\gf!

ce\aV\cT_!c_TVX!bY!Uhf\aXff*t!!@XaVX(!Ul!XaTVg`Xag!bY!v!--2*/+(!g[X!_XZ\f_TgheX!VbafXagXW!

gb!WXV_TeTgbel!]hWZ`Xag!TVg\baf!TZT\afg!fgTgX!TZXaV\Xf*!

! 8 Vbhegvf beWXe Ybe!T!eX`XW\T_!fTaVg\ba!\f!abg!T!fXcTeTgX!_Tjfh\g*!!JTg[Xe(!T!

`bg\ba!Ybe!fhcc_X`XagT_!eX_\XY!haWXe!O\f*!KgTg*!v!3+3*+2!be!Ybe!eX`XW\T_!fTaVg\baf!haWXe!

v!230*+/!\f!T!cebVXWheT_!gbb_!TiT\_TU_X gb Z\iX XYYXVg gb g[X ;bhegvf ]hWZ`Xag*  Ag \f 

cXe`\ggXW!Ul!fgTghgX TaW Ul g[X Vbhegvf \a[XeXag Thg[be\gl gb XYYXVghTgX \gf beWXef* 

O[XeX!g[X!_Tjfh\g!\f!cebcXe_l!Thg[be\mXW!Ul!g[X!_XZ\f_TgheX(!g[XeX!\f!ab!UTe!gb!g[X!Vbheg!

XkXeV\f\aZ!\gf!Thg[be\gl!gb!Z\iX!XYYXVg!gb!\gf!]hWZ`Xag*!L[X!<XcTeg`Xag!WbXf!abg!V\gX!gb!T!

f\aZ_X!VTfX!g[Tg!Tcc_\Xf!g[X!WbVge\aX!bY!fbiXeX\Za!\``ha\gl!gb!ceXV_hWX!g[X!TjTeW!bY!

Vbfgf!TaW!YXXf!TZT\afg!g[X!fgTgX!Tf!T!eX`XW\T_!fTaVg\ba*!!&<@K!9e\XY(!cc*!--)-.'*!!JTg[Xe(!

g[X!VTfXf!TWWeXff!j[Xg[Xe!be!abg!g[X!fgTgX![TW!VbafXagXW!gb!UX!fhXW!\a!g[X!Y\efg!c_TVX*!

! >heg[Xe(!\g!WbXf!abg!`TggXe!g[Tg!g[X!fgTghgX!WbXf!abg!fcXV\Yl!g[Tg!g[X!Vbheg!`Tl!

beWXe!eX`XW\T_!fTaVg\baf!TZT\afg!T!cTegl*!!MaWXe!O\f*!KgTg*!v!3+3*+2&-'&T'.*(!g[X!Vbheg![Tf!

UebTW!Thg[be\gl!gb!`T^X!&.6!/0()0!Tccebce\TgX!gb!ceXfXeiX!g[X!)**)'2-4).)11!bY!g[X!

]hWZ`Xag*!;bhegf![TiX!_baZ!eXVbZa\mXW!g[X!\a[XeXag!Thg[be\gl!bY!g[X!Vbhegf!gb!beWXe!

eX`XW\T_!fTaVg\baf!gb!Z\iX!XYYXVg!gb!]hWZ`Xagf*!!Aa!TWW\g\ba!gb!g[\f!UebTW!ZeTag!bY!

Thg[be\gl(!g[X!;bheg![Tf!g[X!Thg[be\gl!haWXe!O\f*!KgTg*!v!230*+/&,'!gb!\`cbfX!T!eX`XW\T_!

fTaVg\ba(!\aV_hW\aZ!cTl`Xag!bY!T!fh`!bY!`baXl!fhYY\V\Xag!gb!Vb`cXafTgX!T!cTegl!Ybe!T!

_bff!Tf!T!eXfh_g!bY!T!VbagX`cg!bY!Vbheg*!!H_T\ag\YYf!eXdhXfgXW!Vbfgf!TaW!YXXf!haWXe!g[\f!

cebi\f\ba(!TaW!g[X!;bheg!Vbh_W!VXegT\a_l!hfX!g[\f!Thg[be\glr\a!TWW\g\ba!gb!\gf!Thg[be\gl!
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haWXe!O\f*!KgTg*!v!3+3*+2&-'&T'.*(!gb!fhccbeg!g[X!TjTeW!bY!Vbfgf!TaW!YXXf*!!L[X!eXVbeW!\a!

g[\f!VTfX!fhccbegf!g[X!;bhegvf hfX bY \gf cbjXe gb cha\f[!g[X!<XcTeg`Xag!Ybe!VbagX`cg*!!

! .$! ?JG!0GRCTVOGPV!JCU!PQV!OCMG!C!UJQYKPI!VJCV!KV!YKNN!UWHHGT!KTTGRCTCDNG!!
! ! KPLWT[!CDUGPV!C!UVC[$!
!

L[X!fXVbaW!Vbaf\WXeTg\ba!Ybe!T!fgTl!\f!j[Xg[Xe!g[X!`bi\aZ!cTegl!f[bjf!g[Tg!\g!

j\__!fhYYXe!\eeXcTeTU_X![Te`!TUfXag!g[X!fgTl*!!.M>?GK=BO;A?J'!,4,!O\f*!-W!//+*  sL[X!

[Te`!T__XZXW!`hfg!UX!XiT_hTgXW!\a!gXe`f!bY!\gf!fhUfgTag\T_\gl(!g[X!_\^X_\[bbW!bY!\gf!

bVVheeXaVX(!TaW!g[X!cebbY!cebi\WXW!Ul!g[X!`biTag*t  0>(!Tg!//,)/-*!L[X!<XcTeg`Xag![Tf!

cebWhVXW ab Xi\WXaVX g[Tg \g j\__ UX \eeXcTeTU_l WT`TZXW \Y g[X ;bhegvf GeWXef TeX abg 

fgTlXW*!!<Xfc\gX!g[X!YTVg!g[Tg!\g!\f!Vbag\ah\aZ!gb!VbaWhVg!ThW\gf!bY!EXW\VT\W!cebi\WXef(!

g[X!<XcTeg`Xag!TffXegf!g[Tg!g[X!GeWXef!ceXiXag!\g!Yeb`!VbaWhVg\aZ!Tal!ThW\gf!bY!

EXW\VT\W!cebi\WXef!be!fXX^\aZ!Tal!eXVbhc`Xag!bY!EXW\VT\W!YhaWf*/!!L[\f!\f!f\`c_l!abg!

gehX*!!L[X!<XcTeg`Xag!\f!YeXX!gb!Vbag\ahX!VbaWhVg\aZ!g[XfX!TVg\i\g\Xfr\g!aXXW!ba_l!

Vb`c_l!j\g[!g[X!fgTghgXrTf!VbafgehXW!Ul!g[\f!;bhegrj[\_X!\g!WbXf!fb*!

L[X <XcTeg`Xag T_fb eT\fXf g[X fcXVgXe bY sT WXgXe`\aTg\ba Ul g[X YXWXeT_ 

ZbiXea`Xag!g[Tg!<@K!\f!abg!TWXdhTgX_l!XaYbeV\aZ!\gf!EXW\VT\W!fgTghgXf!TaW!

eXZh_Tg\baf(t TYgXe j[\V[ sO\fVbaf\a Vbh_W _bfX T__ be T cbeg\ba bY g[X %0 U\__\ba bY 

YXWXeT_!EXW\VT\W!YhaWf!g[Tg TeX cebi\WXW gb O\fVbaf\a XTV[ lXTe*t &<@K!9e\XY(!cc*!-.)

-/'*!!@bjXiXe(!g[X!<XcTeg`Xag!cebi\WXf!TUfb_hgX_l!ab!Xi\WXaVX!g[Tg!g[XeX!\f!Tal!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
/!L[X!<XcTeg`Xag!WbXf!abg!TffXeg!g[Tg!\g![Tf!fhfcXaWXW!ThW\gf*!!8g!g[X!>XUehTel!,/(!-+,2![XTe\aZ(!g[X!
<XcTeg`Xagvf TggbeaXl \aW\VTgXW g[Tg ThW\gf jXeX cebVXXW\aZ*!
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eXT_\fg\V!cbff\U\_\gl!bY!X\g[Xe!fhV[!T!WXgXe`\aTg\ba!be!fhUfXdhXag!Vhg)bYY!bY!YhaW\aZ!Yeb`!

g[X!YXWXeT_!ZbiXea`Xag*!!!

L[X!<XcTeg`Xag!bYYXef!ab!Xi\WXaVXrX\g[Xe!_XZT_!be!ceTVg\VT_rg[Tg!Vb`c_l\aZ!

j\g[!O\f!KgTg*!v/4*/0&.'&Y'(!Tf!VbafgehXW!Ul!g[X ;bhegvf GeWXef(!jbh_W!eXaWXe!g[X!

<XcTeg`Xagvf ThW\g TaW eXVbhc`Xag XYYbegf fhUfgTaWTeW \a g[X XlXf bY g[X!;XagXef!Ybe!

EXW\VTeX!TaW EXW\VT\W KXei\VXf &s;EKt'( g[X!YXWXeT_!ZbiXea`Xag!j[\V[!biXefXXf!

EXW\VT\W*!!8_g[bhZ[!g[X!<XcTeg`Xag!cb\agf!gb!T!YXWXeT_!`TahT_ WXY\a\aZ s\`cebcXe 

cTl`Xagt!&<@K!9e\XY(!c*!-3'(!g[X!WXY\a\g\ba!\f!abg!\aVbaf\fgXag!j\g[!O\f*!KgTg*!

v/4*/0&.'&Y'*!!D\^Xj\fX(!g[X!YXWXeT_!WXY\a\g\ba!\f!Xag\eX_l!\a!_\aX!j\g[!g[X ;bhegvf 

VbafgehVg\ba!bY!g[\f!fgTghgX*!!!

EbeXbiXe(!g[X!<XcTeg`Xag![Tf!bYYXeXW!ab!cebbY!;EK![TW!eT\fXW!VbaVXeaf!TUbhg!

O\fVbaf\avf TccebTV[ gb eXVbhc\aZ YhaWf Ybe!lXTef!ceXVXW\aZ!g[X!VeXTg\ba!bY!g[X!GA?!

TaW g[X <XcTeg`Xagvf \`c_X`XagTg\ba bY `beX TZZeXff\iX eXVbhc`Xag XYYbegf* L[X 

<XcTeg`Xag![Tf!bYYXeXW!ab!cebbY!g[Tg!;EK!fbhZ[g!gb!WXYhaW!O\fVbaf\a!EXW\VT\W!\a!T__!

g[Tg!g\`X*!!D\^Xj\fX(!g[X!<XcTeg`Xag![Tf!abg!XfgTU_\f[XW!g[Tg!;EK![Tf!VbagTVgXW!g[X!

<XcTeg`Xag f\aVX g[X KXcgX`UXe GeWXe jTf \ffhXW( eT\f\aZ VbaVXeaf TUbhg GA?vf TU\_\gl 

gb!Vb`c_l!j\g[!YXWXeT_!_Tj*!

L[X!<XcTeg`Xag![Tf!abg!cebi\WXW!Xi\WXaVX!bY!T!f\aZ_X!\afgTaVX!bY!;EK!

j\g[[b_W\aZ!Tal!EXW\VT\W!YhaWf!gb!T!fgTgX!UXVThfX!g[X!fgTgX!jTf!YbhaW!abg!mXT_bhf!

XabhZ[!\a!\gf!eXVbhc`Xag!XYYbegf!TZT\afg!EXW\VT\W!cebi\WXefr_Xg!T_baX!j\g[[b_W\aZ!g[X!

Xag\eX YXWXeT_ f[TeX bY T fgTgXvf EXW\VT\W cebZeT`*!!L[X!abg\ba!g[Tg!g[X!YXWXeT_!

ZbiXea`Xag!`\Z[g!j\g[[b_W!%0!U\__\ba!Yeb`!g[X!KgTgX!bY!O\fVbaf\a!haWXe!g[X!
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V\eVh`fgTaVXf![XeX!\f!YTe)YXgV[XW*  9TfXW ba g[X scebbYt bYYXeXW Ul g[X <XcTeg`Xag( g[X 

;bheg!VTa!eXTfbaTU_l!VbaV_hWX!g[XeX!\f!mXeb!cebUTU\_\gl!g[Tg!g[X!YXWXeT_!ZbiXea`Xag!

j\__!j\g[[b_W!%0!U\__\ba!\gf f[TeX bY O\fVbaf\avf EXW\VT\W cebZeT`*  L[XeX!\f!ab!

f[bj\aZr_Xg!T_baX!T!fgebaZ!f[bj\aZrbY!Ta!\eeXcTeTU_X!\a]hel!gb!g[X!<XcTeg`Xag*!

/$! -!UVC[!YQWNF!ECWUG!UWDUVCPVKCN!JCTO!VQ!KPVGTGUVGF!RCTVKGU$!

L[X!g[\eW!Vbaf\WXeTg\ba!\a!ZeTag\aZ!T!fgTl!\f!j[Xg[Xe!g[X!`bi\aZ!cTegl!f[bjf!

g[Tg!ab!fhUfgTag\T_![Te`!j\__!Vb`X!gb!bg[Xe!\agXeXfgXW!cTeg\XW*!!.M>?GK=BO;A?J'!,4,!O\f*!

-W!//+*!!L[X!<XcTeg`Xag![Tf!abg!f[bja(!TaW!VTaabg!f[bj!g[\f*!!8f!XfgTU_\f[XW!g[ebhZ[!

g[X!TYY\WTi\gf!bY!`X`UXef!bY!g[X!HebYXff\baT_!@b`XVTeX!Hebi\WXef(!\g!\f!iXel!_\^X_l!g[Tg!

H_T\ag\YYf!j\__!fhYYXe!\eeXcTeTU_X![Te`!\Y!g[X!;bhegvf GeWXef TeX fgTlXW*  @hUXeghf!8YY*(!

x!,06!HTcT!8YY*(!x!,06!Qh[fX)?eXXa!8YY*(!xx!,/),16!JhXWT!8YY*(!xx!3)46!Ma^X!8YY*(!xx!,+)

,,6!?bff!8YY*(!x!,+6!KgXZXe!8YY*(!x!4*!

Aa!\gf!Ue\XY(!g[X!<XcTeg`Xag!TffXegf!g[Tg!g[X!ba_l!VbafXdhXaVX!g[Tg!UXYT__f!

cebi\WXef!Tf T eXfh_g bY g[X <XcTeg`Xagvf eXVbhc`Xag XYYbegf \f g[X Vbfg bY sXkXeV\f\aZ 

g[X\e!WhX!cebVXff!e\Z[gf*t &<@K 9e\XY(!cc*!-4).+'*!!L[X!<XcTeg`Xag!\aXkc_\VTU_l!fXX`f!gb!

fhZZXfg!g[Tg!T!_bff!bY!`baXl!gb!g[X!fgTgX!\f!T![Te`(!Uhg!g[Tg!T!_bff!bY!`baXl!gb!ahefXf!\f!

abg!T![Te`*!&<@K!9e\XY(!c*!.+'*!!!

L[X <XcTeg`Xagvf cbf\g\ba!\ZabeXf!g[X!eXT_![Te`!gb!ahefXf!j[Xa!g[X!<XcTeg`Xag!

fXX^f!eXVbhc`Xag!Yeb`!g[X`!Ybe!VTeX!g[Xl!cebi\WXW!gb!EXW\VT\W!Xaeb__XXf*!!Ag!\f!gehX!

g[Tg!Tal!cebi\WXe!`Tl!eXdhXfg!Ta!TW`\a\fgeTg\iX![XTe\aZ!\Y!g[X!cebi\WXe!W\fTZeXXf!j\g[!

T!Fbg\VX!bY!AagXag!gb!JXVbiXe*!!@bjXiXe(!j[Xa!g[X!<XcTeg`Xag!\f!TWiTaV\aZ!TaW!
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Tcc_l\aZ!g[X!jebaZ!_XZT_!fgTaWTeW(!g[Xa!g[X!TW`\a\fgeTg\iX![XTe\aZ!cebVXff!\f!abg!

cebgXVg\aZ!g[X!WhX!cebVXff!e\Z[gf!bY!cebi\WXef*!!!

AY!g[X!<XcTeg`Xag!KXVeXgTel!be![Xe!WXf\ZaXX!\f!YeXX!gb!\ffhX!Y\aT_!WXV\f\baf!g[Tg!TeX!

\aVbaf\fgXag!j\g[!g[X!<XcTeg`Xagvf!fgTghgbel!Thg[be\gl(!cebi\WXef!j\__!YTVX!jebaZYh_!

eXVbhc`Xag*!KgXZXe!8YY*(!xx!0)16!?bff!8YY*(!xx!2)3*!JhXWT!8YY*(!xx!0)1*!!L[\f!j\__!_\^X_l!

_XTW!gb!Y\aTaV\T_!fgeXff!TaW!g[X!e\f^!bY!UTa^ehcgVl!be![Ti\aZ!gb!fX__!g[X\e![b`Xf*!!!HTcT!

8YY*(!x!,06!@hUXeghf!8YY*(!x!,0*!>heg[Xe(!\g!\f![\Z[_l!_\^X_l!g[Tg!g[X!eXVbhc`Xag!XYYbegf!

j\__!VThfX!fb`X!ahefXf!gb!W\fVbag\ahX!fXei\aZ!EXW\VT\W!Xaeb__XXf!Tf!ce\iTgX!Whgl!

ahefXf*!@hUXeghf!8YY*(!x!,06!HTcT!8YY*(!x!,16!Qh[fX)?eXXa!8YY*(!x!,0*!!

L[X!;bheg!eXVbZa\mXW!g[X!ahefXfv!TU\_\gl!gb!XkXeV\fX!g[X\e!WhX!cebVXff!e\Z[gf!

Vb`Xf!Tg!T!Vbaf\WXeTU_X!Vbfg*!!KXcgX`UXe!GeWXe(!c*!0*!!7??!;EKH'!?(A('!JhXWT!8YY*(!x!26!

KgXZXe!8YY*!x!36!?bff!8YY*(!x!46!Qh[fX)?eXXa!8YY*(!x,.6!@hUXeghf!8YY*(!x!,/6!HTcT!8YY*(!

x!,/*!!Ag!\f!T!Vbfg!g[Tg!fb`X!ahefXf!f\`c_l!VTaabg!TYYbeW*!!L[X!_XZT_!Vbfgf!TeX!XiXa!ZeXTgXe!

\Y!g[X!`TggXef!`hfg!UX!TccXT_XW!gb!g[X!V\eVh\g!Vbheg!\a!Ta!XYYbeg!gb!bUgT\a!T!VbeeXVg!

WXV\f\ba*!!@XaVX(!\g!\f!_\^X_l!g[Tg!fb`X!ahefXf!j\__!abg![TiX!g[X!Y\aTaV\T_!eXfbheVXf!gb!

XkXeV\fX!g[X\e!WhX!cebVXff!e\Z[gf!T__!g[X!jTl!g[ebhZ[!g[X!V\eVh\g!Vbheg*!

L[X!<XcTeg`Xag!Z_bffXf!biXe!g[X!fhUfgTag\T_!fgeXffXf!g[X!eXVbhc`Xag!XYYbegf!

VeXTgX!ba!g[X!ahefXf!TaW!g[X!YT`\_\Xf!bY!g[X!EXW\VT\W!Xaeb__XXf!g[Xl!fhccbeg*!7??!?(A('!

@hUXeghf!8YY*(!x!,06!HTcT!8YY*(!x!,06!Qh[fX)?eXXa!8YY*(!xx!,/),16!JhXWT!8YY*(!xx!3)46!

Ma^X!8YY*(!xx!,+),,6!?bff!8YY*(!x!,+6!Jbg[YX_WXe!8YY*(!xx!2)36!KgXZXe!8YY*(!x!46!@T\W_\aZXe!

8YY*(!xx!,.(!,0(!,2*!!AY!g[X!GeWXef!TeX!fgTlXW(!g[X!<XcTeg`Xag!j\__!eXVbhc![TeW)XTeaXW!

`baXl!Yeb`!ahefXf*!!>heg[Xe!Xi\WXaVX!bY!g[X!_\^X_\[bbW!bY!g[X![Te`!Ul!g[X!
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<XcTeg`Xagvf!eXVbhc`Xag!XYYbegf!\a!VbageTiXag\ba!bY!g[X!KXcgX`UXe!GeWXe!\f!

WbVh`XagXW \a g[X H_T\ag\YYfv Ebg\ba Ybe!Khcc_X`XagT_!JX_\XY!TaW!Ybe`XW!cTeg!bY!g[X!

UTf\f!Ybe!g[X!;bheg!gb!ZeTag!g[Tg!`bg\ba*!!L[X!eXVbeW!_XTiXf!ab!WbhUg!g[Tg!T!fgTl!jbh_W!

eXfh_g!\a!fhUfgTag\T_![Te`!gb!g[X!H_T\ag\YYf*!

! 0$!! -!UVC[!YQWNF!ECWUG!JCTO!VQ!VJG!RWDNKE!KPVGTGUV$!
!

>\aT__l(!g[X!<XcTeg`Xag!VTaabg!`XXg!\gf!UheWXa!gb!f[bj!g[Tg!T!fgTl!jbh_W!VThfX!

ZeXTg![Te`!gb!g[X!chU_\V!\agXeXfg*!!Aa!YTVg(!\g!\f![\Z[_l!_\^X_l!g[Tg!T!fgTl!jbh_W!VThfX!ZeXTg!

[Te`!gb!fb`X!bY!g[X!O\fVbaf\avf `bfg ih_aXeTU_X V\g\mXaf!TaW!g[X!YT`\_l!`X`UXef!j[b!

TeX!gel\aZ!gb![X_c!g[X`!eX`T\a!Tg![b`X*!!KXX!X(A('!Jbg[YX_WXe!8YY*(!xx!2)36!@T\W_\aZXe!

8YY*(!xx!,.(!,0(!,2*!EXW\VT\W!Xaeb__XXf!j[b!eX_l!ba![b`X)UTfXW!VTeX![TiX!Vb`c_Xk!

`XW\VT_!aXXWf*!!0>(!!O[Xa!dhT_\Y\XW!ce\iTgX!Whgl!ahefXf!TeX!WXgXeeXW!Yeb`!cTeg\V\cTg\aZ!

\a!EXW\VT\W(!g[\f!cbch_Tg\ba!fhYYXef*!!L[X!;bheg![Tf!T_eXTWl!bUfXeiXW!g[Tg!g[\f!e\f^(!

\aV_hW\aZ!g[X!cbgXag\T_!aXXW!gb!\afg\ghg\baT_\mX!cTg\Xagf!j[b!Vbh_W!bg[Xej\fX!UX!geXTgXW!

Tg [b`X( Tf T sfXVbaWTel be e\cc_X XYYXVg bY g[X ThW\g cebVXff*t LeTafVe\cg(!8hZ*!,-(!-+1(!

c*!,-(!_af*!0),,*!!!!

Lb!cebVXXW!j\g[!\gf!cebZeT`!\agXZe\gl!XYYbegf(!T__!g[Tg!\f!XkcXVgXW!bY!g[X!

<XcTeg`Xag \f g[Tg g[Xl jbh_W Tcc_l g[X ;bhegvf \agXeceXgTg\ba bY O\f* KgTg* n /4*/0&.'&Y' 

Tf!g[X!VbeeXVg!_XZT_!fgTaWTeW!Ybe!eXVbhc`Xag*!!<Xfc\gX!g[X!V_Te\gl!bY!g[X ;bhegvf!GeWXef!

TaW g[X ;bhegvf Zh\WTaVX gb g[X <XcTeg`Xagvf TggbeaXl ba [bj g[X <XcTeg`Xag f[bh_W 

cebVXXW(!g[X!<XcTeg`Xag!eX_\Xf!ba!\gf!Vbag\ahXW!YX\ZaXW!VbaYhf\ba!gb!fhZZXfg!g[XeX!\f!

sVbaYhf\ba!\a!g[X!`Te^Xgc_TVX!TaW!\a!baZb\aZ!cebVXXW\aZf*t!Ih\gX!bUi\bhf_l(!VbaYhf\ba!
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j\__!abg!UX!eXWhVXW!\Y!g[X!;bhegvf GeWXef TeX!fgTlXW!ce\be!gb!T!WXV\f\ba!Ul!g[X!;bheg!bY!

8ccXT_f*!!<b\aZ!fb!jbh_W!cXe`\g!g[X!<XcTeg`Xag!gb!\a\g\TgX!TaW!TWiTaVX!eXVbhc`Xag!

XYYbegf!j[\V[!XkVXXW!\gf!fgTghgbel!Thg[be\gl*!!L[X!_bZ\VT_!`Xg[bW!Ybe!Tib\W\aZ!VbaYhf\ba!

jbh_W!UX!gb!fgTl!TW`\a\fgeTg\iX!cebVXXW\aZf!cXaW\aZ!T!;bheg!bY!8ccXT_f!WXV\f\ba(!abg!

gb!fgTl!g[X!;bhegvf GeWXef*!

/;9/7@>5;9!
!

>be!g[X!eXTfbaf!fgTgXW!TUbiX(!g[X!<XcTeg`Xag![Tf!abg!`TWX!g[X!f[bj\aZ!eXdh\eXW!

\a!beWXe!gb!bUgT\a!T!fgTl!bY!g[X ;bhegvf GeWXef bY KXcgX`UXe -2( -+,1( ETeV[ -. TaW -/( 

-+,2(!TaW!\gf!]hWZ`Xag!bY!8ce\_!.(!-+,2!cXaW\aZ!eXfb_hg\ba!bY!\gf!TccXT_f!gb!g[X!;bheg!bY!

8ccXT_f*!!H_T\ag\YYf!eXfcXVgYh__l!eXdhXfg!g[Tg!g[X!;bheg!WXal!g[X <XcTeg`Xagvf Ebg\ba*!

! JXfcXVgYh__l!fhU`\ggXW!g[X!-2g[!WTl!bY!8ce\_(!-+,2*!

!

! ! ! ! ! ! HAF=K!98;@!DDH!
!
!
! ! ! ! ! ! 9l5!!! -E?=LJHGC=;EEP!KCAG?>!<P!,C;G?!3(!9?EKB!
! ! ! ! ! ! ! <\TaX!E*!OX_f[(!K9F!,+.+4/+!
! ! ! ! ! ! ! 8Teba!?*!<h`Tf(!K9F!,+3240,!
! ! ! ! ! ! ! )LLHJG?PK!@HJ!LB?!5E;CGLC@@K!
Hbfg!GYY\VX!8WWeXff5!
H\aXf!9TV[!DDH!
,--!O*!OTf[\aZgba!8iXahX!
Kh\gX!4++!
ETW\fba(!O\fVbaf\a!0.2+.!
&1+3'!-0,)+,+,!&gX_Xc[baX'!
&1+3'!-0,)-33.!&YTVf\`\_X'!
WjX_f[7c\aXfUTV[*Vb`!
TWh`Tf7c\aXfUTV[*Vb`!
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