KOHUENUIA

po36yao0BU APYroro piBHA
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3a3HayeHa KoHuenuia BignoBsiga€ 3arasbHO NPUXHATAM B CBITi [prHUMnam

|OPS (Mi>xkHapoAHOI opraHi3auil opraHiB NeHCINHOro HarnAgy)




NepegymoBu BnpoBagXeHHA APYyroro piBHA B YKpaiHi

3anycKy gpyroro piBHA NEHCINHOI cCncTeMn 060B’A3KOBO NOBUHHI NepeayBaTy
HaCTYMHi 3MiHN 3aKOHOAABCTBA NPO PiHAHCOBI PUHKU

!(OHCOHiAaI-I.iFl Harn,ﬂp.y Hapasi Taki pyHKUii po3nopoLueHi Mixx gBomMa perynatopamm - HauioHanbHO0

I KOHTPOJIO 34 cy6’ekramu KOMICi€l0 3 LiHHMX nanepis Ta GOHAOBOro PUHKY 1 HaLioHanbHOK KOMICIED, Lo
Apyroro pisHa 8 HKUNOP 3[iICHIOE lepaBHe perynioBaHHaA y cdepi pUHKIB GiHaHCOBMX MOCAYT.
#3aKoHonpoeKkT2413a

nigBuLLEeHHA A 3picHeHHA HarnAgy 3a cy6’ekTamm Apyroro piBHA i 3a6e3neyeHHs
iHCTUTYLiHOT CNPOMOXHOCTI epeKTMBHOro 3axmcTy yLlaCI-!I/IKiB I'IEHCi‘VIHO'I"CI/ICTeMVI-? TaKoOX I'IOI'IepeLFKGHHﬂ
perynatopa puHky HKLIM®OP 3/10BXMBAHb Ha PUHKaxX Kanitany noTpibeH iHCTUTYLiNHO CNPOMOMHWIA

erynaTtop.
#3aKOHONPOEKT6303 PerynaTop

Posrnap i npnnHATTA BepxoBHO0 Pafoto Linx 3akoHogaBunX 3MiH 060B’A3KOBO NOBUHEH BifoyTnca
A0 3anycKy B KpaiHi Apyroro piBHA NeHCinHOI cncremm



CBiTOoBUN pOCBIA
PYyHKLiOHYBaHHA ApPYyroro piBHA
CNCTEeMM NeHCINHOoro 3abesneyeHHs



NepegymoBu BnpoBagXeHHA APYyroro piBHA B YKpaiHi

3anyckKy Apyroro piBHA NeHCINHOI cnctemn 060B’A3KOBO NOBUHHI NepeayBaTy
HaCTYMHi 3MiHM 3aKOHOAABCTBa NPO PpiHAHCOBI PUHKN

MeTa

HauioHanbHe 3aKOHOAaBCTBO MOBMHHO CTaBUTU Nepes opraHamm
NEeHCINHOro HarnAgy YiTky i HeABO3HAUYHY MeTy, BU3HaYaT! KOHKPETHI
060B'A3KM.

He3anexHictb

OpraHu NeHcinHoro Harnaay NOBWHHI 6yTN He3aneXHMK B CBOIN
iAnbHOCTI, B TOMY uncni diHaHCOBO.

OpraHu NeHciNHOro Harnagy noTpebyloTb AOCTaTHIX GpiHAHCOBUX,
KagpoBUX, TEXHIYHMX pecypciB, Wob epeKTUBHO i CaMOCTIHO
BMKOHYBaTV CBOI PyHKLi.

JlocTaTHiCTb NOBHOBaXeHb

[lnAa BUKOHaHHA cBOiX QYHKLUIN i BUPIiLLeHHA NOCTaBNeHMX 3aBAaHb
OpraHu NeHCIMHOro Harnaay NOBWHHI YTV HagineHi HeoOXigHMM
NMOBHOBaXXEHHSIMU [J1A NPOBEAEHHSA PO3C/igyBaHb i 3abe3neyeHHs
BMKOHAHHA BMMOT YYaCHUKaMN PUHKY.

BIAHOI.I]eHHﬂ A0 pPU3NKIB

MeHCinHWIA HarNAg NOBUHEH MpParHyTh MiHIMi3yBaTW CEPNO3Hi
NOTEHUiNHI PU3UKKM ANA NEHCINHOT CUCTEMU | OIATN Ha ynepeaXeHHsA
npo6nem [0 iX BUHMKHEHHSA

MponopuiiHicTb i nocnigoBHicTL

OpraHu NeHCINHOro HarnAagy NOBUHHI NParHyTy 4O NPONOPLiNHOCTI
BXKWUTUX HAMW 3aXOAIB MO BifHOLWEHHIO 8O PU3UKIB, @ TaKOXK
[OTPMMYyBaTUCb NOCIAOBHOCTI B CBOIX BiAX.

B3aemopis Ta 06MmiH inpopmauiero
OpraHu NeHciNHOro HarnAaay NOBUHHI B3aEMOAIATU 3 OpraHisayiamu, 3a

AKUMU BOHW 3iCHIOIOTb HarNAA, a TakoxX obMiHoBaTucA iHbopmadieto
3 iHWKWMM HarnAZOBMMY OpraHaMm BCcepeaviHi KpaiHu Ta 3a il Mexxamu.

OpraHu NeHCIMHOro HarnAgy NOBMHHI BCTAHOBUTW HANeXHUN pexnm
KOH}iAeHUINHOCTI | paMKuy 3axmcTy iHpopMmaLii Ans 3anobiraHHa i
HEMNPABOMIPHOrO PO3roIOLIEHHS.

Mpo3opicTb

OpraHu NeHCiMHOro HarnAgy NOBMHHI MPO30PO 34iNCHIOBATY CBOIO
LiANbHICTb, PerynspHoO 3BiTyBaTV NPO pe3ynbTaTu AiAnbHOCTI, OyTn
BiAKPUTMMM AN1A 30BHILLHbOIO ayanTy.

YnpaBniHHa i niA3BiTHICTD

OpraH Harnagy NOBMHEH AOTPUMYBATNCA BAACHUX NPaBW WoJo
ynpaBniHHA, 6yTV NiLKOHTPONbHMM i NiA3BITHUM Nepes npe3naeHToMm,
napnameHTOM M iHWUMK CTENKXongepamm



CeitoBun goceia. OCHOBHI mogeni apyroro piBHA

OcHOBHI Mmogeni opraHisauii 4pyroro piBHA NeHCINHOI CUCTEMW MOXHA YMOBHO PO34iNNTA Ha
YOTUPU TUMK - NOYNHAIOYN Bi NOBHICTIO LLEHTPaNi3oBaHOI A0 AeueHTpanisoBaHol mogeni

NoBHa LweHTpanisauin NoBHa peueHTpanisayin Komb6iHoBaHa mogenb “A”
(KasaxcTaH nicna pedpopmm) (Yvni, YropwmHa) (Monbwa, PO)
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[JepKaBa Hece NOBHY BiANOBIAaNbHICTb 3a BNPOBaAKEHHSA [JepxaBa mMalixe He Hece BiANOBIJaNbHOCTI 3@ BNPOBaKeHHSA [Jep»aBa Bigirpae npoBigHy ponb y poboTi ApYroro piBHsA,
iHbpacTpyKTypu Ta HagaHHA nocnyr. Buaatku Ha GyHKLiOHyBaHHA iHbpacTpyKTypn um HapaHHA nocnyr. MpoTe agMiHiCTpaTUBHI BUAATKM BKJ/ItOUaloun po3nogin BHeckis no HMN®am, agmiHicTpyBaHHA onuii "3a
Zpyroro piBHsA - HaliHWKui. MpoTe icHyloTb cyTTeBi digyuiapHi Ta (npAmi n NnprxoBaHi) Ha PYHKLIOHYBaHHA APYroro piBHA - HaMBULL, 3aMOBUYEHHAM", ane He Befe NepcoHidpikoBaHUI 06MiK THX, XTO 0bpaB

NONITUYHI PU3KKN. NAralTb TAraPeM Ha yyacCHUKIB cucTeMu HOOK



CeitoBun goceia. OCHOBHI mogeni apyroro piBHA

Komb6iHOBaHi Mogeni opraHisauii 4pyroro piBHA NeHCINMHOT CMCTeMU [O3BONATb ePEKTUBHO
BUKOPWUCTOBYBATU iCHYIOUM eleMeHT CoNigapHOI CUCTEMU Ta ONTUMI3YyBaTK agMiHICTPaTUBHI BUTPaTH

Komb6iHoBaHa mogenb “B”
(LBeuin, XopBarTisn)
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Doceip WBeuii

36ip BHecKiB
[NlogaTkoBa AgMiHicTpauia
36ip nepcoHipikoBaHNX gaHNX
[NogaTkoBa AgMiHicTpauia (MogaTKoBi geknapadir)
KNipVHr TpaH3aKLin
llIBeacbKe neHcinHe areHTCTBO
36epiraHHA iHpopmauii npo iHANBIAYyanbHI paxyHKN
LlIBeacbKe neHcinHe areHTCTBO
ynpaeniHHA NeHCINHMMW aKTuBaMun
"Cnini" ynpasnatoui ¢oHaamm (He BegyTb iHAVBIAYaNbHWI O6NIK)
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m m 'ﬂ Nr ,Vf‘ KOMYHiKaI.I,i.I. 3 KNiEHTaMmm (BM6ip doHAy, 3MiHa doHAY, piuHi iHAUBIAYaNbHI paxyHKM TOLLO)
4 e . [ LlIBeacbKe neHcinHe areHTCTBO

[Jep»aBa Bigirpae npoBigHy ponb y poboTi ApYroro piBHsA,
BK/IOYAIOUU LieHTpanisoBaHe aAMiHiCTpyBaHHA NepcoHidikoBaHOro
06niKy, Lo foNoMarae iCTOTHO 3MEHLUUTM aAMiHICTPaTUBHI BUOATKMW.

KYA, a He gepaBa 3almMaloTbCA YNpaBiHHAM aKTUBIB
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HaxkonnyyBanbHa neHcinHa cucrema
CTBOPIOETbCA, Hacamnepepq, AnA

3a6e3neyeHHA il yHaCcHUKaM [O[aTKOBOI
neHcii Ta PyHKLiOHYE 3apaan L€l meTun

FiaHi neHcinHi BUNNaTni3
HaKonun4yBasbHOI NEeHCiNHOI cucTemMu
MOXNunBi 3a YMOB:

MiHiMi3auia agMiHICTPATUBHUX, MONITUYHKMX Ta
IHBECTULINHUX PU3UKIB

HaxkonnyyBanbHa neHcinHa cucrema
AA€ NO3UTUBHI pe3ynbTaTin 3a YMOBM
MaKpOeKOHOMIYHOI cTabinbHOCTI

crnarta AoCTaTHIX pO3MipiB BHECKIB

HU3bKNW PO3Mip agMiHICTPaTUBHUX BUAATKIB

ePeKTUBHUI IHBECTULINHWI OOXia




MpuHuMnn po36yaosun B YKpaiHi
APYroro piBHA cuctemu
NeHCinHoro sabesneyeHHA



MpuHuMNM po36yaoBun APyroro piBHA

@ MiHiMi3auia agmiHICTPaTUBHNX BUAATKIB YYACHUKIB CMCTEMU 3a PaXyHOK
0OCATHEHHA epeKTy «eKOHOMIT Big MacuTaby»

@® MmiHimi3auia BUAATKIB Aep»kaBu Ha Harnag

3a0e3rneyeHHsA KOHTPOJTIO 3i CTOPOHU AePKaBy 3a CNyiaTol BHECKIB

@® 336e3neyeHHA NPO30POCTi i 3PO3YMINOCTi CUCTEMN ANA YYACHUKIB

@ 3MeHLEeHHA PU3KKIB BTPATU MEHCINHUX aKTUBIB

3abe3neuyeHHA KOHKYpeHLUii B cdepi ynpaBniHHA aKTBamM



MpuHunnn po3dyposm gpyroro piBHA

Mpwn po36yaoBi B YKpaiHi Apyroro piBHA CUCTEMM NEHCINHOMo 3abe3neyeHHA NPONOHYETbCA B3ATU 32 OCHOBY
KOMOiHOBaHY Moaenb

HakonuuyBanbHumn ¢poHa (H®) nponoHyeTbCA CTBOPUTU AK OKPEMY IOPUANYHY 0COOY 3
OpraHisauinHo-npaBoBo GOPMOI0 - HENIANPUEMHMLIbKE TOBApUCTBO. lNogaTkoBun ctatyc HO - He
nNpnbyTKOBa opraHisauis.

3aranbHuM onepauinHu Harnag 3a AianbHicTio cnctemu 3gincHioBatnme Paga HO, onepadinHi
@ byHKUIT BUKOHYBaTuMe AamiHicTpaTtuBHum ogic. lNMeHcinHmn poHa Hagasatume HO nocnyrum
NepcoHidpikoBaHOro 06MiKy y4aCHUKIB.

KowTn HO 6yayTb nepefaBaTncA B ynpae/iHHA NiLleH30BaHUM AJ1A APYroro piBHA KOMNaHiAM 3
ynpaBniHHA akTuBamum (KYA). QyHKUiA 36epiraHHA NeHCinHNX akTuBiB byae NoOKNnageHa Ha
niueH3oBaHi AnA apyroro piBHA 6aHKN-36epiraui.



Mopenb gpyroro piBHA, AKY NPONOHYETbCA 3anpoBagnTn B YKpaiHi

Bci enemeHTN cuctemm gpyroro
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y4acTb BUKIOYHO KOMepLiliHNX
nocravanbHuKiB nocnyr!
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DyHKLiT Aep>KaBun Ta opraHiB HakonnyyBanbHoro ¢oHay

PEFYJIATOP
(HKUNOP)

- JliueH3yBaHHA (aBTOpPM3aLiA) KOMMAHIN 3
ynpaBJiHHA aKTMBaMu1 APYroro piBHA i 6aHKiB-
36epiravis gpyroro piBHs;

- Harnapg 3a gianbHicTio cy6’eKTiB ApYyroro pisHs;

- Bu3HaueHHA BMoOr Ao 06/1ikoBoi MoniTuKn
KOMMaHin 3 ynpasniHHA akTBaMu;

- Bu3HaueHHs BuMor wopo aneepcudikauii
iHBECTYBaHHA NEHCIMHNX aKTUBIB (o nopTdenio);

- Peectpauia iHBeCcTMUiNHOI feknapauii KYA
(noptdento KYA);
- NepeBipka i KOHTPONDb BiIACYTHOCTI KOHPMIKTY

iHTepeciB nicns BU3HauyeHHsA 6aHKiB-36epiravis
KOXHin KYA.

PAOA
HAKOMUYYBAJIbHOIO
®OHAY

- O6paHHA ayaMTOopiB 3a pe3yNibTaTaMu KOHKYPCIiB;
- 3aTBepAXKeHHs 06NiKoBOI NONiTUKKM akTMBIB HD;

- Po3rnag KBapTanbHUX Ta PiYHMX 3BITiB KOMMNAHIN 3
ynpaBniHHA akTBamu, 6aHkKiB-36epirauvis, MOY;

- AHani3 epeKTMBHOCTI AiANbHOCTI KOMNaHIN 3
ynpaBniHHA akTUBaMu - po3pobka 6eHUMapKiB aAns
KOpWryBaHHA KOeQiLi€HTIB B CUCTEMI
ABTOMATUYHOI O PO3Mofiny nacMBHUX YYACHUKIB;

- 3aTBEpPAPKEHHSA KOLWTOPUCY Ha 3abe3neyeHHs
po6otn HO i AgmiHicTpaTBHoro odicy Pagn HO;

- BuaHaueHHs 6aHKy-36epiraya ana KoxHoi KYA,
AKLWO 6aHKiB-36epiravis byae 6inblue ogHOro;

- [pn3HayeHHa anpekTopa AMIHICTPaTUBHOro
odicy.

- lokymeHTanbHui cynposig pob6oTtn HO;

- BepeHHs 6yxrantepcbKoro 06s1iky Ta NpoBefEHHS
ayauty HO;

- YnpaBniHHA Ta KOHTPOJIb 3@ PYXOM KOLUTIB MiX
YCTaHOBaMM HAaKOMMYyBasIbHOI CUCTEMWA.



DyHKUii cy6’eKTiB Apyroro piBHA

JouinbHO nepeabaunTn LeHTpanisauito BUKOHaHHA QYHKLIN aAMIHICTPYBaHHA Ha APYromy pPiBHi NEHCIMHOro 3abe3neyeHHA

NEHCIAHUIN
®OH/[, YKPAIHU

- KomyHikauii 3 yyacHMKamu (yKnageHHa 4oroBopis,
aAMiHiCTpyBaHHA ocobucToro Bu6opy ocobm
TOLWO);

- 3piiCHeHHA nepcoHidikoBaHOro 06Ky Ta
06cnyroByBaHHA y4YaCHUKIB CMCTEMY;

- YnpaBniHHA NEeHCINHUMN BUNNATaMK,
npoBefeHHA OQHOPA30BUX BUMNNAT i BUNAAT NEHCil
BCTAHOBNEHUW Nepiog;

- Bzaemogisa 3 AgmiHictpaTtnBHMM odicom 3
niiaHyBaHHA NEHCIMHWX BUMAAT;

- Po3paxyHKu ana KnipuHry 3a neHcinHumm
3000B'A3aHHAMMN.

KOMIAHII 3
YMNPABJIIHHA AKTUBAMU
APYIroro PIBHA

- YNpaBniHHA NeHCINHMK aKTUBaMu ApYroro
PiBHA;

- Po3paxyHOK BapTOCTi UNCTUX aKTUBIB.

- 36epiraHHA NEHCIVHNX aKTUBIB APYroro piBHA;
- KoHTponb 3a iHBeCcTuUinHMMK onepauiamu KYA;

- LLlopeHHe nigTBEepOKeHHA PO3paxyHKy BapTOCTi
yncTux aktueis (BYA);

- LloaeHHWI po3paxyHOK OAMHNLI NEHCINHMX
BHeckiB (Or1B);

- lWloaeHHe HapaHHA iHbopmauii MDY wopo BYA Ta
BapTocTi OlB gna nepepo3noginy no paxyHKam
Y4YaCHUKIB.



Bumorm go cy6’eKkTiB gpyroro piBHsA

Bumoru Ao KomnaHin 3 ynpaBaiHHA aKTUBaMM Ta baHkiB-36epiraviB 6yaytb cdopmoBaHi, 30Kpema,
33 HACTYNHUMU eNeMEHTAMM

06 Bymorn woao BHYTPIWHbOro ayauTy Ta

01 Bumoru go kanitany Kkomnanit BHYTPILUHbOro KOHTPOJIO

02 Bumoruv go nepcoHany KomnaHtii, BKtoyauu 07
[0CBif Ta JinoBy penyTawito Bumoru wopo pusnk-meHegKMeHTy
03 [Mpo3opa CTpyKTypa BNACHOCTI 08 Bumorn wopo komnnaeHc GyHKuit
04 Bumora woao Bn3HaueHHA Ta po3KpUTTA 09 Bumorun woao KoHTposto 3a KOHGMIKTOM
BUHaropoau iHTepecis

1 0 BigcyTHicTb rpybmx um cnctemHux NopyLueHb

05 Bumora wopo IT cucrem 3aKOHO[JABCTBA MNPOTAroM OCTaHHIX 5 poKiB



AnropuTtm Ain yyacHMKa Apyroro piBHA

YyacTtb y cnctemi € 060B’A3KOBOIO ANA BCiX KaTeropin npawoymx ocié 4o AOCATHEeHHA

HVIMW MEHCINHOTO BiKY, BCTAHOBJIEHOIO 3aKOHOZaBCTBOM

YKnageHHsA y4aCHNKOM NeHCINHOro
KOHTpaKTy 3 [eHcinHnm ¢oHaom
YKpaiHu wnaxom Bepudikalii Ha
Be6-canTi MY (ans Tmx, XT0
BM3HauMBCA 3 BUbopom KYA).
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Bunbip yuacHmnkom KYA, aka ynpaBnatnme
MNOro KowTamu, Lo HagXoauTUMYTb Bif
HbOrO Yy HaKOMMNYyBasbHY CUCTEMY.
YyacHMK Ma€ npaBo B Oyab-AKNN MOMEHT
3MiHUTN KYA.

MounHatoum 3 4-oro poky poboTn apyroro
piBHA BNOIp yY4aCHMKOM iHBECTULINHOIO
noptdento. CnoyaTky nepenbavaeTbca
3anpoBag KeHHA 0QHOro TUny nopTtdenio,
a 3rofom ix 6yge Tpu - KOHCEepPBATUBHUM,
3BaKEHWUN | aKTUBHUN.




Cucrtema aBTOMaTUYHOroO po3noAisy NnacMBHNX YYaCHUKIB

Po3nopgin neHCinHMX akTUBIB | NACUBHUX YYaCHUKIB 3[4iNCHIOBAaTMMETbCA NPONOPLINHO MixXK KYA
[Nopagok Takoro po3noginy scraHosnoBatume HKLIMN®P, a cam po3nogin 3gincHiosatume MNOY

0 1 CnouaTKy BCiMm y4aCcHUKamM cuCTemMn Apyroro piBHA
HaZla€TbCA NpaBo caMocTinHo o6paTtn KYA

Y4yacHUKM cnucrtemm Apyroro piBHA, AKi He 3poonATbL
camocTinnHo Bu6ip KYA, 6yayTb aBTOMaTU4HO

02 po3noaineHi mixk KYA, wo orpumanu goctyn fo
po60oTn Ha apyromy piBHi

MounHawoum 3 2-0ro poKy PyHKLiOHYBaHHA cMCTeMI
03 edeKTuBHICTDb gianbHOcTi KYA BhanBaTtume Ha
pe3ynbTaTi aBTOMAaTU4YHOro po3noginy

3a nonepepHimun oginkamun HKLUMNOP:

CamocTinHWiA s o
BMbip KYA ’n"nl
3po0NATbL He

Oinblue

2 YYacCHWKIB
6nu3bKo 0,25 MNH rpomMagsaH

08 ettt

revconssrs o NNMNANANANNN

coonerrvoro (RERRRRRNE

6nun3bKko 12,75 MNH rpomagaH



Po3noain inpopmayinHunx i piHaHCOBUX NOTOKIB

Paga HO i AgmiHicTpaTuBHUI 0dic He MaTUMYTb AOCTYNY A0 NEPCOHANbHUX AAHMX,
a MY He maTMme MOKNMBOCTI PO3NOPAAKATUCA BHECKAMUN YYACHUKIB

AOMIHICTPATUBHUN ODIC

NEHCINHUN ®OHA YKPAIHU HAKOMUYYBAJIbHOIO ®OHAY

36ip Ta HakonnuyeHHA iHpopmauii -
nepcoHipikoBaHi faHi yYyaCHUKIB, IX

BHECKU, Cyma HaKONMN4YeHnX KoLWTiB y4YacCHUKiB cucremm

Po3nopAagKeHHA NOTOYHNM PaxXyHKOM
H®, Ha AKNi1 NOCTYyNaloTb BHECKN



Cxema pyxy BHeCKiB Bifj y4aCHUKIB Apyroro piBHA

M Kpok 1 N\ Kpok 2

) . .
MipnpremMcTBO NepepaxoByeE KOLUTH noy BIKOHY€ 3BIpKY AaHUX BIA
npauiBHMKIB o HakonunuyBanbHOro p06OTOP.aBHIIf- Mpwu HasABHOCTI
¢0Hﬂy~ |H¢0p|v|a|_li;:| npo ue nepefaeTbca pO36|)KHOCTe|/|, 3’ﬂCOBy€ MNTAHHA 3
no NoY (yepes 4OC) po6oTofaBLem
M Kpok 4 ~ Kpok 3
AnmiHicTpaTBHUI odic nepepaxoBye KYA MY nepenae no AgMiHiCTpaTMBHOrO
]l Ha paxyHOK BiaKpuTUIA B 6aHKy-36epiraui odicy H® iHdopmauito npo posnoain
?9% KOLUTM YYaCHWKIB 3rigHo iHdopmauii MDY y4YacHUKIB Mixk KYA
KYA Bi,El,I'IOBi,ElHO 1o iHBeCTVlU'il‘/IlHOT MeHCinHI akTnBK 36ep‘ira}OTbCﬂ Ha
Aeknapauii popmye iHBeCTULiNHNIA paxyHKax 6aHka-36epiraya
noptoens
\ Kpok 8 ~\ Kpok 7 -
BaHk-36epirau nepesipse Ta nepegae KYA po3paxosye BYA ta OlB 3rigHo
po3paxyHku BYA ta OlB go MNOY 3aTBepakeHoi Papoto HO obnikosoi
(wopeHHo) noniTUKK Ta Nnepepace iHbopmadito 6aHKy-
36epirauy

~\ Kpok 9
\J

MN@Y 3apaxosye OlB Ha paxyHKn
YYaCHVKIB [pyroro piBHA



Po3mip cnnavyyBaHMX BHeCKIB Ha ApPYromy piBHi

BHeckn po HakonuuyBanbHOro ¢poHay cniavyBaTMMyTbCA POBITHUKaMM

Y nepwuni pik poboTn cnctemmn nepenbayaeTbca po3mMip cniavyyBaHNX BHECKIB Ha PiBHI 2%
Bif 3apO6ITHOI NNaTu NpauiBHMKa.
Ao 7'1 50/0
KoxeH HacTynHui pik po3mip BHecCKy 36inblyeTbca Ha 10% Big Temny npupocTy
cepenHbopPiYHOT HOMiHaNbHOI 3apOobiTHOT NNaTw.
3pocTaHHA po3Mipy BHECKY BifOyBaTUMeTbCA Nviue 3a YMOBW 3pOCTaHHA
cepeAHbOPIYHOI 3apO6ITHOI NNaTK, TO6TO 3pocTaHHA PiBHA AO6POOYTY rpOMaasH.
o Ana ¢i3nyHmx ocib — nignpremuiB 3anpoBagXyeTbcA GiKCOBaHWI PO3Mip BHECKIB B
BiA 2 /0 3a1eXHOCTi Bif po3mipy 0O60pOTiB Ta KaTeropii, NpuUB’A3aHNN [0 MiHIManbHOI 3apnnaTu.
PiK PiK pPiK PiK PiK

Bi\COTOK BiApaxyBaHb piBeHb cepefiHbOPIUHOT THI H (V) i O - i

AT . e ceperinne YKpaiHi gna AOCATHEHHA PO3MiIpY BHECKY y 7% 3Hapo6UTbCA 6 pokKiB, 10% - 10 poKiB,

3apobitHoi nnatn 15%-17 POKIB




KoedilieHT 3amilleHHA 3a paXyHOK ApYyroro piBHA

YyacHUKn gpyroro piBHA, AKi npotAarom 30 poKiB CNiavyBaTUMYTb BHECKN, 3MOXKYTb 30iNblINTY CBi KoedilieHT
3aMillleHHA 0oOaTKOBO A0 COoMigapHOl cucTemMu

KoedilieHT 3amilleHHA € OQHNM i3 OCHOBHUX iIHANKATOPiB ePeKTNBHOCTI NeHCINHOI cucTemm

YOJI0BIKU XKIHKK

BUCOKUN NeHcillHa cucTema 3gaTHa 36epertu
KoeilieHT 0Co6i nonepefHin piBeHb XNTTA y pasi BigpaxyBaHHsA 7% 10,2 7.3
3amiLLeHHA nicna BUXody Ha NeHcito

y pasi BigpaxyBaHHA 10% 14,6 10,4
HU3bKUN MeHCinHa cncTemMa He 3gaTHa
KoedilieHT 36epertn ocobi nonepenHin piBeHb
3aMillleHHA KUTTA MiCnA BUXOAY Ha NeHCito y pasi BigpaxyBaHHa 15% 21,7 15,4

HeTanisauyisa npunyueHnb:

1. NeHcinHum Bik NicnA 2021 p. 3anMWaETbCA Ha PiBHi 60 POKIB ANA XKiHOK i YONOBIKIB
2. NepepbaueHa NnaHoBa peanbHa AOXiAHICTb Ha PiBHI 2% piuHuX go 2025 poky, Ta 1,5% nicna 2025 poky
3. NepenbaueHa 3pocTaHHaA peanbHoro BBl Ha piBHI 3,5-4% B pik o 2025 pokKy, Ta ynoBiNlbHEHHA TeMniB pocTy nicna 2025 poky noctynoso fo 1-2%



IHBeCcTyBaHHA NE@HCINHNX KOLWTIB

ObmeKeHHSA Woao0 34iNCHEeHHA iIHBECTULIMHOT AisiNIbHOCTI 3 NEHCINMHUMUM aKTUBaMu BcTaHoBtoBaTume HKLMOP

Ha nouaTky poboTu cuctemm nnaHy€eTbCA BCTAHOBUTM TaKi OOMEXKeHHS LWOoA0 iHBECTYBaHHA NEHCINHNX KOLUTIB:

LiHHi Nanepw, NoraweHHsA Ta rpoLUOBi KOWTW B iHCTPYMEHTaXx aKuii eMiTeHTiB, KoprnopaTuBHi o6nirauii WiHHIi nanepu iHO3eMHMX
OTPUMAHHA JOXOAY 3a AKUMMU rPOLLOBOro PUHKY, ajie He BKNIoYeHi fo 6ip»koBoro eMiTeHTiB, BK/lloUeHi f0 eMiTeHTiB, ane He Ginblue HiX 5%
rapaHToBaHo KabiHeTom MiHicTpis 6inblue Hix 10% 3aranbHoil peecTpy, ane He Ginblue Hix 10% 6ip»KoBOro peecrpy, ane He 3arafibHOI BapTOCTi NEHCINHWX
Ykpainu (OBAIM) BAPTOCTi NEHCINHNX aKTUBIB B 3arafibHOi BapTOCTi NEHCINHMX 6inble Hix 10% 3aranbHoi AKTUBIB B LliHHi Nanepu ogHoOro
iHCprMeHTaX oflHOro 6aHKy AKTKBIB B aKL,il OQHOro eMiTeHTa BapTOCTi NEeHCINHNX aKTUBIB B emMiTeHTa

obnirauii ogHoro emiteHTa

MnaHyeTbCA 3anponNoOHyBaTN YYaCHNKaM APYroro piBHA Tpu TMnu noptdeniB: KOHCePBaTUBHUN, NOMIPKOBaHUN, aKkTUBHUIN. KOXXKHMI 3 4mnx
nopTtdeniB mMaTMe Y4iTKO BU3HAYeHU iHBeCTULLINHNA pexXxum po6oTun. Ha nepunx etanax po6oTtu cuctemun 6yae ¢pyHKLioHyBaTh nule
KOHCepBaTUBHUI noptdenb.



Buan neHCinHuX BUNnar

Cnctema NoBMHHA Nepenbayati MOXKIMBICTb THYUKOrO BUKOPUCTAHHA Pi3HMUX IHCTPYMEHTIB NEeHCINHOro 3abe3neyeHHs

01 OAHOpPa30Bi
BUNAATN

NneHciA Ha
02 BCTAHOBJIeHNN

nepiop

AOBiYHa
neHcina

AKLWO Ha MOMEHT BMXOAY Ha MEeHCito, Ha NEHCIMHOMY PaxyHKy 0CObM 3HaXOAATbCA KOLITN Y pO3Mipi
MeHLoMy 3a 60 MiHIManbHKX 3apOBITHMX NNAT, Taki 0cobi NPU3HAYAETLCA OQHOpPa30Ba BUMNnara.

AKLLO Ha MOMEHT BMXOAY Ha MEHCit0, Ha MEHCIMHOMY paxyHKY 0COOM 3HaXOAATbCA KOLITU Yy PO3MIpi
6inbue 3a 60 MiHiManbHUX 3aPOBITHXX NNaT, Taka 0coba Ma€E MOXKNMBICTb 0OPATV OANH 3 BapiaHTIB -
BMMNATy NeHcii Ha BcTaHoBNeHUI nepioA (He meHwe 10 pokis) abo Bunnaty

(aHyiTeTy).

Bunnarta 3[iMCHIOBAaTUMETbLCA Y AO6POBINbHOMY MOPAAKY 3@ OKPEMUMU AOrOBOPaAMM
i3 CTPAXOBUMU KOMMAHIAMMN.

Y BUnNagKy cMepTi 0cobu NpaBo BAACHOCTI Ha NEHCIMHI 3a0WwagXeHHA Ma€ NepexoanTu o ii
CNaAKOEMLIIB.

[ouinbHo nepea6baunTyi LOCTPOKOBE BUKOPWCTAHHSA KOLUTIB (Ha NiKyBaHHS, TOLLO).



FapaHTii 36epe)XeHHA NeHCiINHNX BHECKIB

[MnTaHHA 0O O6roBOPEHHA — BapiaHTX rapaHTin 36epexxeHHA NeHCIMHNX BHECKIB YYaCHUKIB
LPYroro piBHA CMCTEMU NEHCINHOro 3abe3neyeHHs

MNoTeHuinHi BapiaHTK: MNMoTeHUinHi HacnigKkn:

NpAMi gep>XaBHi rapaHTii Ha po3Mip BHecKiB

e T T TS e e NPU3BOANTb 4O AOAATKOBMX BUTPAT 3 AePXKaBHOIo b1 KeTy

CTpaxyBaHHA BHeCKiB : .
NPY3BOANTb AO 3HVMKEHHA JOXOAHOCTI MEHCINHNX HAKONMUYEHb

(perynsapHi BigapaxyBaHHsA 3 HD)

He [a€ NPAMUX rapaHTin, ane Ma€ Ha MeTi BCTAHOBUTU AKICHUI MOKa3HUK -

NOCTiINHVI KOHTPOJIb 32 AOTPUMAHHAM 6eHUMapKy 6eHYMapK - i MOCTINHO CNigKyBaTK 3@ NOro AOTPMMaHHAM (3 60Ky Pagn HOD
Ta perynaTopa)

Came ocTaHHI BapiaHT € HaNGiINbLW NPUNHATHMM 3 TOUYKIN 30Py HaBaHTa)KeHHA Ha CcUCTemMy



MNopaTkoBe perynioBaHHA NeHCINHNX 3a0LafXKeHb

AK BUKITIOUHO MONITUYHE PilleHHA 3 MEeTOI 3a0X0UYEHHA MeHCIVHUX 3a0WwageHb NPONOHYETbCA BCTAHOBUTY Ha OPYroOMY PiBHI
NneHcCinHoro 3abesneyeHHA pexkum onogaTtkyBaHHA EEE

BHecKkn yyacHUKIB ApYyroro piBHA 3BiNbHAIOTbCA Bif, » MinimanbHa 3apo6iTHa nnara* 3720 rpH

onoaaTtKyBaHHA Ta 3AiNCHIOIOTbCA A0 CTATHEHHA BCiX
nopatkis i 360pis CepepHsa 3apob6iTHa nnata** 8777 FPH

YacTKa 3aowagKeHb B goxopi** >2%

E::Td;in:;ii:r*'r 3aMmileHHA B conipapHin 3 3% _»2 0%

B paMKax CUCTeMU APYroro piBHA, 3BiIbHAETbCA Bif
onoaaTtKyBaHHA

IHBecTULiNHNA foXiA, AKNA OTPUMYBaTUMYTb YHaCHUKMN »

Bunnatu 3 HakonuuyBanbHoro ¢poHay He » MinimanbHa neucia™ 1373 'PH

nigNAraTMMyTb ONoAaTKyBaHHIO CepepHsa neHcia* 2448 rpH

OnopgaTKyBaHHA NEHCINHNX 3a0LafKeHb MOXKHa 3anpoBagKyBaTu nviue nicnA crabinisauii eKOHOMIKN | LOCATHEHHA NEBHOrO PiBHA
KoedilieHTy 3amilleHHA. BpaxoByloum cnpuATANBUA PeXXUM onofaTKyBaHHA HeO6XiAHO 06MeXXNTN Cymy HeonoAaTKOBYBaHNX BHECKIB i
HeonofaTKOBYBaHUX MEHCIMHNX BUNaT (Hanpuknaag, po3mipom MiHiMmanbHOI 3apnaaTm).

*BCTaHOBJEHa Y [lep>kaBHOMY GlogpkeTi YKpaiHu Ha 2018 pik
**3rigHo fgaHnx Jepxcrat 3a 2017 pik ***nicnAa nepepaxyHKy NeHcin y )o0BTHI 2017 poky



MoxxnusBicTb 3anpoBagXeHHA opt out

AnA 3anpoBagkeHHA opt out HeOOXiAHO NIAHATM BUMOTUM A0 CyO’EKTIB TPETbOro PiBHA

[0 BUMOT, AIKi BCTaHOBJIEHI Ha PYrOMY PiBHI

Heo6xigHnmn ymosamm opt out noBuHHiI 6yTh:

OTpuMaHHA HOBOI NniueHsii KomnaHieto 3 ynpasniHHA
aKTMBamu Ta AgMiHicTpaTopom;

BianosigHictb AgmiHictpatopa Ta HIM® Bumoram, ki

BUCYyBalOTbCA A0 Cy6'€KTIB Apyroro piBHA

(Bmorwu po kanitany, 4o NnepcoHany i AinoBoi penyTauii, HAABHICTb
He3aneXXHWX AUPEKTOPIB, MPO30PICTb CTPYKTYPY BAACHOCTI, PO3KPUTTA
BMHAropoan, BHYTPILWHIN ayanT, PU3NK-MeHed>KMEHT, KOMMJIaeHC,
BiANOBiIAANbHICTb, TOLLO);

BigcyTHiCTb KOHONIKTY iHTepeciB Mi>k AgMiHICTpaToOpOMm,
HIM® i Pagoto (Hapasi y nepeBaxHil 6inbLLOCTi BMNaaKiB
KYA - AgminictpaTop - ®oHp € noB’A3aHUMK ocobamn);

3MiHa cTaTycy 36ep|raqa ansa HNO - Lo d)yHKu,no MOXYTb
BMKOHYBATU TifIbKM Ti, XTO OTPKMAB JliLieH3ito AnA
LPYroro piBHs;

HapaHHa HKLIN®OP npasa onepatBHO BTPYTUTACA |
BIACTOPOHUTN Big NpodecinHoi aianbHocTi KYA um
AOmiHicTpaTopa, HaNpUKNag WIAXOM aHYOBaHHSA
niyeHsit;

3miHa Bumor o cTpyktypm aktusis HIO BignosigHo oo
BUMOT iHBECTYBAHHA MEHCINHUX KOLWTIB Ha ApyromMy
PiBHi;

BctaHoBneHHsa 6ap'epy ("KUTaNCbKOI CTIHN") MiX
iHpopMmaUinHUMK | GiHAHCOBMMI NOTOKAMM B CUCTEMI
ApYyroro piBHA, 30kpema mixk KYA i AgmiHicTpaTopom;

3anpoBagXeHHA WOAEHHOro 3BiTyBaHHA Mo
pe3ynbTaTam pO3paxyHKy BapTOCTi unctmnx aktusis (BYA)
i oauHULUi neHcinHux BHeckiB (Ol1B).



YKpaiHa. Po3paxyHOK macwTtabis gpyroro piBHA

[eTanisauia npunyLwieHb:

Opyrunii pieHb 3anpoBaaKyeTbea 3 1 ciuHa 2019 p. uepes cnnaty A40AaTKOBUX BHECKIB, OKpeMmo Big ECB Ta He3anexXHo Bif, CTaHy CoNigapHOi cUCTeEMMU.
YyacTb y cucTemi € 0608’A3K0BOIO A/15 BCiX KaTeropil npautooymx ocib.

Po3mip BHeCKy 3pOCTaE BigNOBIAHO A0 TeMMNIB NPUPOCTY HOMIHAaNbLHOI 3apnaaTH, NOYNHAKUK 3 2%, 3 NigBapiaHTaMM 33 MAKCMMANbHOLO CTaBKO: 7%, 10% i 15%.
MouymHatoun 3i cTapTy, MEHCIMHKMIA BiK B CUCTEMI ApYyroro piBHA cTaHOBUTbL 60 POKiB AN XKiHOK i Y0N10BIKIB (MpW AOCATHEHHI Biky 60 poKiB NpU3HavYaeTbcA BUMNAaTa).

69319 1704 367 4799 875 7954 217

AxtuBn HakonuuysanbHoro goHay, 69319 2085 509 6514032 11159 476
MiNnbNOHM rPUBEHb
69319 2178748 8614 862 15951310
1,8% 19,9% 34,0% 41,3%
AxkTnen HakonnuysanbHoro ¢poHay, - - i P oo
% po BBIN ! ! ! ’
2494 167 503 643 890 1616851
CepeaHA cyma HaKOMUYeHNX o
KOLUTiB HA paxXyHKY y4acHUKa - 2494 196 705 851578 2213243
(y noTouHuXx wiHax), rpuBeHb
- 2494 200312 1077 189 3026 856
815 88713 418195 1138930
CepepHsa cyma HaKONMUYeHUX o
KOLITiB Ha paxXyHKY yYacHUKa - 815 94 054 545 852 1560679
(y noTo4HuXx wiHax), rpuBeHb
- 815 94 054 663 721 2129249



YKpaiHa. Po3paxyHok gemorpadiuHnxX noKasHUKIB

BapiaHT nporHo3y "cepenHA HapOAKYBaHICTb, CepefiHA TPUBANICTb XUTTA, HYIbOBa Mirpadia”
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AnHamika 3pocTaHHA 3apo6iTHOI NnaTu (rpH) i po3mipy BHecKY (%)
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AnHamika 3pocTaHHA akTuBiB HakonnuyBanbHoro ¢poHay (MnH rpH), 3oKkpema y BigHoweHHi ao BBI (%)
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KopucHa inpopmauis wono
PYHKLIOHYBaHHA APYroro piBHA
B iHLUNX KpaiHaX



CeiToBuin gocBia. OCHOBHI XapaKTepucTuKn CMCTeMin Apyroro piBHA

OCHOBHiI pncy 060B’A3KOBOr0O APYroro PiBHA OKPEMNX EBPONENCHKUX KpaiH

Bonrapis

EcToHiA

JNaTBif

JinTBa

Monbwa

PymyHia

CnoBauyiMHa

YropuwuHa

360/55 o 63/60

360/55 po 63/63

360/55 no 62/62

360/55 o 62/60

360/60 fo 67/67

362/57 fo 65/60

360/57 po 62/62

360/55 no 62/62

32% po 5%
6% (2% oco6a, 4%
heprkaBa)

3 2% po 8%

32,5% 0o 5,5%

7,3% Ha novaTKy

32% no 6%

9% Ha noyaTky

36% no 8%

2002

2002

2001

2004

1999

2008

2005

1998

O60B's13K0Ba ANA BCiX 3aMHATUX Y BiLli <42 pokiB, 6e3 npaBa
BMOOPY ANA IHWNX KaTeropin

O60B'A3K0Ba A4J19 HOBUX (MOTOAMX) NpPaLiBHUKIB, AOOPOBiNbHa AJ1s
0Ci6 19-60 pOKiB Ha MOMEHT 3aMpPOBafPKEHHSA

O60B's3k0Ba Ans ocib <30 pokis, o6poBiNbHa AnsA oci6 30-50
pokKiB

Ilo6poBinbHa AN BCix NpaLiBHUKIB
O6oB'A3KkoBa ANia ocib <30 pokis, 406pOoBiNbHa Ana oci6 30-50
pokiB

O6oB'A3KkoBa ANia oci6 <35 pokis, O6POBINbHa ANia oci6 36-45
pokiB

O6o0B’'A3KoBa AnA HapogkeHux nicna 1983 poky, 4obpoBinbHa Ans
0ci6, 3acTpaxoBaHux go 2005 poky

O60B'A3K0Ba A4J1A HOBUX (MOJIOAMX) NPaLiBHUKIB, OOPOBiNbHa As
BCiX 3aMHATUX HA MOMEHT BNPOBaLKEHHA

Dxepeno: Kamila Bielawska, Agnieszka Chton-Dominczak, Dariusz Stanko. Retreat from mandatory pension funds in countries of the Eastern and Central Europe in result of financial and fiscal crisis: Causes, effects and
recommendations for fiscal rules, Warsaw, June 2015



CBiToBUM focBia. BapTicTb NigTpUMKN apyroro piBHA

AHani3 agmiHiCTpaTUBHMX BUAATKIB MNEHCINHMX pOHAIB 2-r0 Ta 3-ro piBHIB B okpemunx KpaiHax OECP,
2013 pik (B % Big 06cAry akTnBiIB)

Yecbka Pecny6nika
EcToHin

Icnania

CnoBeHisn
YropuwmHa
CnoBavuvHa
ABcTpanis
Mekcuka

TypeuyuvHa

1,5

1,4

1,2

1,2

1,0

0,8

0,8

0,7

0,7

Yuni

HoBa 3enaHnpgin
Ipeuis
LliBeniyapin
Monbwa
ABcTpin
I3painb
Kanapa

Jliokcembypr

0,6

0,6

0,5

0,5

0,5

0,5

0,5

0,4

0,3

Benbria
Hopseria
IcnaHpin
Benuko6puTtaHia
MopTtyrania
HimeuyunHa
Hipepnangn
HaHia

QDinnanpia

B cepeaHbomy B KpaiHax €C po3mip agMiHiCTpaTUBHUX BUAATKIB CMCTEeMN APYroro piBHA CKnapae

0,3

0,3

0,2

0,2

0,2

0,2

0,1

0,1

0,1



CeitoBun pocsia. KoediyieHT 3amiweHHSA

€Bpona Ceirt
ABcTpin 78,4 Kutan 96,0
Icnania 72,3 ApreHTuHa 81,7
CnoBa4yumHa 72,3 IHpina 87,4
Mpeuin 67,4 bpasunia 85,0
EcToHin 62,0 ABcTpanisa 82,8
YropwmHa 58,7 KaHaga 54,1
LBewis 55,8 Pocin 46,1
NaTtBia 47,5 Yuni 39,1
Monba 31,6 OECD 64,6

Ixepeno: Pensions at a Glance 2017, OECD



CeitoBun goceia. NoaaTkoBe perynioBaHHA MNeHCINHNX 3a0llaKeHb

AHani3 NnogaTKoBOro peryntoBaHHA NeHCiINHMX poHAiIB 2-ro Ta 3-ro piBHiB B KpaiHax OECP, 2015 pik

3aranom B KpaiHax-uneHax OECP ta €C BMKOPUCTOBYIOTbCA

EEE TET 6 peXXumis onogaTtKyBaHHA NEeHCINHNX 3a0Lla/pPKeHb
bonrapis, ABcTpisa, benbria,
Cnosaubka Pecry6nika ®paHuis, I3painb, TTE Taxed Taxed Exempt T=taxed (onopatkoByOTbCA)
Kopes, ManbTa, TEE Taxed Exempt Exempt E=exempt (He onopaTKoByIOTbCA)
MopTyranis ETT Exempt Taxed Taxed
EET Exempt Exempt Taxed 1 - NeHCiNHI BHECKN,
ETE Exempt Taxed Exempt 2 - iHBecTULUiNnHNN poxia,
ETE ETT EEE Exempt Exempt Exempt 3 - neHcCinHIi BUNNaTn
Kinp ﬂa”f"' EET - Hanbinbl NOWNPEHWI PEXNM ONOAATKYBaHHA Yy HAKOMMYYBaNbHUX
L'J:g'::'ﬂ NeHCINHNX CMCTeMax, KON ONOAATKOBYIOTbCA JINLLIE NeHCIVHI BUniaTn

(T.3. peXxum BigknageHoro onogaTkyBaHHA). Woro 3actocoBytotb 18 3 35
KpaiH-uneHis OECP (51%), B Tomy uncni 13 kpaiH €C.

EEE - Hanbinblu CNpUATANBIN peXnM onoaaTKyBaHHA. Moro obpanu ak
TEE TTE BUKJTIOYHO NONITUYHE PillEHHA 3 METOK 3a0XOYEHHA NeHCINHNX
3a0LLaZpKeHb B YMOBaXx CTarHyr4oi ekoHoMiku bonrapia, Cnosaubka

MekcuKa, ABcTpanis, _
Yecbka Pecry6nika, Hoga 3enanais, Pecny6nika, yactkoBo JInTsa, YropuuHa.
Jliokcembypr, TypeuuuHa Ane B TakOMy pex1Mi 3a3B1Yall CyMa HEOMOAaTKOBYBaHNX BHECKIB, | HEOMOAaTKOBYBaHMX
yropuivHa, NeHCINHNX BUNNAT 0OMEXYETbCA, HaNprKad, Po3MipoM MiHiMasIbHOT 3apniaTu, TOLLO.
JIntea

Dxxepeno: OECD (2015), OuiHKa nofaTkoBOro pexkumy ¢iHaHCOBaHMX MPUBATHUX NEHCIAHMX 3a0lagpkeHb B KpaiHax-uneHax OECP Tta €C



BCcHOBKM



AprymeHTN Ha KOPUCTb 3anyCcKy HaKONU4yyBaJibHOI CUCTEMW

LLlo oTpumae gepxaBa

* [loBHOUiHHe pedopMyBaHHA MNEHCINHOT cCUCTEeMM - OPMYBaHHA
36anaHCoOBaHOI i CTINKOI TPUPIBHEBOT NEHCINHOI CUCTEMMU;

* [loKpallleHHA NeHCinHOoro 3abe3neyeHHA rPoOMaasH;
* [liaBULEHHA NOTOYHOrO PiBHA 3a0LWagXeHb rpomMagAHamu;

*  3anyyeHHA B EKOHOMIKY MacCLLUTabHOro JOBroCcTPOKOBOIo
iHBECTULINHOrO pecypcy yepes Kynisnto obnirauin
iHPPACTPYKTYPHMX NPOEKTIB Ta aKLi NPOBIgHNX MNiIANPUEMCTB;

*  CTBOpEHHSA B YKpaiHi NOTY>KHOrO Knacy iHCTUTYLiNnHUX NOpTpenbHnX
IHBECTOpIB;

*  3HWKEHHS BiCOTKOBUX CTABOK;
*  CTpumyBaHHA iHONALT;

* ODiHaHCyBaHHA Aep>kaBHOro 6opry Ta onTMMisaLis NOro CTPyKTypu
yepes 36inbLieHHA YacTKM 6opry B HaLiOHaNbHI BantoTi;

* OnTmmisadia BUTPaAT AeprKaBU Ha CYyNPOBOAKEHHA CUCTEMU;

*  MOXNMBICTb BUKOPUCTAHHA B MAaKCUMasbHIl Mipi iCHYO4Ol
iHOPaCTPYKTYpU NepcoHipikoBaHOro 06Ky rpomagsaH.




AprymeHTN Ha KOPUCTb 3anyCcKy HaKONN4YyBasbHOI CUCTEMM

LLlo oTpumae rpomagAaHNH

* 3pyuyHa i 3po3yMina cnctema, CTBOpPeHa B iHTepecax rPOMafAH, a He
nocepenHuKiB;

*  «EQMHe BIKHO» HaaHHA nocnyr rpomagaHam (MeHcinHnm ¢onHg
YKpaiHn);

* He cyTT€EBO 06TAXKYE NOTOYHY 3apOOITHY NaTy, OCKINbKN 3POCTaHHA
pO3Mipy BHECKY BigbyBaTMMeTbCA NMLIE 3a YMOBM 3POCTaHHS
cepeAHbOpiIYHOI 3apobiTHOI NNaTK, TO6TO 3POCTAHHA PiBHS
#06pobyTy;

*  YHeMOXNMBNEHHA KOPYNUiNHNX pn3nKiB 3 60Ky poboToaaBLiB —
KOMMMaHito AnA ynpasniHHA NEHCIMHNMIN 3a0LWadKeHHAMN
obupatnume pobITHUK;

*  Bwucoka akicTb nocnyr AK AnA akTUBHUX YYaCHUKIB CUCTEMU, AKI
3pobnATb CBigOMMI BUOIp KOMMAHIT Ana ynpaBniHHA iX NEHCINHNMM
3a0LlaPKEeHHAMM, TaK i AnA NaCMBHUX YYACHUKIB;

*  306inbweHHA KoedilieHTY 3aMilLeHHA 3 HUHILWHIX 33% (conigapHa

cuctema) o 53% (conigapHa cnctema 20% + Hakonu4vyBasbHa
cuctema 33%)
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